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a emu i -^ii’u for rt Latter V Lann ■ 

T|..,i Fi'lirniLry ihciili'ml of Hie !Sp3 Loiili iuls 
imt bi'H'ii pruvidetl tor t L >' I urkey. Lk>ubl it 
t|n[ !„. iiii,l with thr CypruN tfibuic ? 

An-.vrv^. No, 14^. I oti.1 Salisbury MUftt jmlge 
wtirilu'r' rb(! ilmfi dispatch will bring uh 

I'hdi-irf.i’-tin'Ut^ -- - \ 

3t, ( -. ,, i l i(, MI-11 incut bftvo coisirrutul.iwl n ■■ 
l' L ,rio uji ilwr nriMiifri ii'ii/'SH with l ift; Otlpimin 

Hank i -■ " , , M 

tract m.iB ilit: " Vakil" nnmiuni-ing ih^ 
nbpva . * + * '' 


Mr, Stah Ip Mr, Clarke 
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CONFIDENTIAL 

(4260*) 


Further Correspondence respecting Ottoman Loans, 


Part Hit 


No, 1* 

Projet dont Mnsurus Pacha a ejafretercu Sir Stafford Ncrthcote dan s son extreme dt i 
21 Jimvitr, 1879 , et qui a iii Fobjet de bss communications subsdquentes «uec fe 
Chancellor dc VEchiqtii" r ,—(Communicated to tke Marquis of Salisbury, February 10.) 

(Conunurdcation Gfficieuse.) 

Ercipriinf de 1658 . 

Capital nominal, 5,000,000/. 

Inttir£t, 6 pour cent, 

AmortLssement, 1 pour cent, 

Service annuel, 350,0001. 

P&rtae nun-rembouis&c, 3,716,000/. 

Friz demission.—Promifero sdrie do 4 milli ons 86 j Bocondc setie, d'tm million 60; 
moyemterme 80. 

Garantioe speckles: droita de douanea ot dtoctroi de Constantinople, 


EmpnrnJ 4$ 1862, 

Capital nominal, 6*000,000/. 

InMr&t, 8 pour cent., 

Amortisscmcnt, 2 pour cent. 

Service lumucl, 610,000/. 

Fri* d’AanBskHi, 68, 

Fartie non-rejsbours^o, 6,082,000/* 

Garanties spGcialua r - Lc resie det dibits de dou&ae fie Constantinople, et. droitt? sur lo 
tabac, le &&L, et le timbre. 

II r^ijlte de oo qui prficMe qus lea services annuela doa Eiupruxxts dc 1655 ot do 
1662 formmi euaemblc uno somnao do 900,0001,; quo la parti© uou*rombour&6© do 
i'Emprunt do 1858 esfc do 6,716,0001, ct quo k pnrtic non-rembowsfo dc VPmpnmt de 

1862 eat de 6^)80,0001. . _ j 

Pour asuoucr nn accord, inutucllomcnt satiaFaiEantj cut re le Gouvcmemoiit 
Ottoman, qui a lissom iV mi nouvel emprunt pour lo rctrait total du papief-mounaie, ct 
Acs portcurs dt? til res dits EiLiprunts 1658 ct 1802, dent loa intdr6ti soulfrent depuia 
hiiis a ns sans null y ntt gnutd e spoil 1 d h unc amiliomtioD. proehaino de lour aort, ll 
tmportc d’obtonir, par un armngemcul ontre lea deux parties, et avee lo eoiuroitrs ct 
l’assistance du CJouvcmcmcnt Britannique;— , , 

\ r Qu'nn intdr^t da 5 pour cent solt dorenavoid pay/; aur lo prJX d ciuisaion dc la 
partic non-rotniboursdo dc ccs deux eiuprunk, A condition que les portcui^. do titles 
[10001 15 










xJLnta* w* mii- 

dft titles le prdfhreat) <juc IroteretA S rnr cent et quelcsmtdrite uraidriatetrois 

^ int#to tie I 

Lis demission &e la partic non^cmhourste pom 

iiour l'Emprunt dc 18GS; , ,:t _ 11T ^ Mg ainsl pourvu anv services 

3. Quo le Gouverncnieiit^Ottmran, ajires q ^ ( ‘ c ^- 0 * 53 . do Pcxc&liint dc la 

=5 sfcraMi" M i—.,«■» 

prcssanta du TrGsor; ct— . , - nomtmis oar lo GottVorMinent Bidauniqxie, 

«« gw Ka»aags»*!. v <9 * j *”“”•*“■ * 

du nouvd empnmt. 

Ciilml ExpUcat*f (In Projet d-detws* 

£ 4. £ Jr 

s^gfc^Sfi wyfi-- 46 >“ rti r HS.W o 

nDb-KAHnii^! sfeiuiw 6011 ' + , t 14,866 0 

" “ — I**,# 0 

— * k »*? mm » 

l» n .« m bo u ^.rMalt|.<iupmaeSB ■■ .. 34.SW 3 

AmmU«»i™tt»l™d3lP ““ r ™” 1 " --- 507,3*1 U 

Stjr'H'-t fl (Hiv'd ■iinipn.ll'it "' ( ,. nniif3 friLip, y ouifipris 

x, "cU-— *«*» * .. 19 . 0 BS * 

Cmaii»b«°l>b . mojcw « 


No . 2. 

Th' Marym of SaHsiwy to Lord Lyons. 

{No. 103.) Foreign Office, February fr m 

My Lori, . , Excellency that 1 have received alctte lr 

I have thohououi;to«ewi3»«^g ^mjwmt hsw l«W***i*JK 
the Board of Treasury, rial iw H at the 1 » M»i u ^ ^ oI 18fiBi n „d that the 
vido funds to meet the dividend and HUjng again eompellcd to aik tbo 

]uL CcunaiBsiouers ^ fiU whether the Porte « 

Bank or Enghmd to advutioo 1 ' n-u-ir'inteeing Governments*, 
orcpaml to meet its erijpBgmflftte to the ^ L ; , n W p y i B inclosed tor your 

I have accordingly addressed tho A ^ London, calling Ins attention 

Excellency's information, to the I h ^.fcish Government with regari to the 

to the default now regularly made by B I “„„ [uu( | ut ti m loan, and I have to 
funds required to meet the to the Pwud, Government, 

request that your Excellency ' ™ *JSautes to the Turkish Government, 

and move them to address similar lemorrimnccs i am, & o- ___ 

(Signed) feAIjlbliE HI * 
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K T c. 3, 

T/ie Mcr?life o/ Salisbury to Musurus Pasha. 

_ r T1 . . - Forefen O 0 iw, Ftrirua^ 13 , 1 BT 0 . 

M. to inform yourExeelleney that I have 

S!X”-tKT 5 ,ajSv'« g 

Tn (riling veur lixeclloney s uttmition to llus loattir, l ■ _ , 

out that on CV.S ocoasion on wMeh interest lolls due 1 , 

TurMisli Government now Tnilg to provide tho money, and that it has onh tmiti 
coming after promoted oomsspondeoce^iid not always then* f^ thera ^ Echruaryj 
c fin nuim- to I ter MaiestVs Government on the dividend duo on the 1 st .] r ^ \ 1uu ^ 
1878 Mch 'the Porto feed the Khedive to make good out. of thei Egyp inni lnbutj 

t 9 delays end ehevges, apart, from the ^ouveuimme wMg 

dar tnla^hose Ihete before yonv Exeellcmy V tam «Viffiwto 

VOU will have the goodness to invite the serious attention the ] : L - , , 

to the default wldri. i» now regularly made m the payment of the du.dend and 

pinkmg fund of the Loan o£ 18 a&■ ^ ^ 

(Signed) SALISlilJllY. 


K T o. d. 

Lord LyortiJ to the Marquis of Eidisbury ^— (Received February L> ) 

^^0 Paris, February 14 , 1879 . ^ 

Mj I EAT K the honour to transmit, to your Lordship a copy of a J 11 ^’ 

StSSSSw Loan of 1835 , and have moved them to addresa 
remonstrances to the Porte with reguri to its repeated deMlla “«I^« ““ a « ' 

(Signed) LYOKSi 


Inclosiiro in K o. 4* 

Lord Lyons to M. Waddinglon. 

. . . y Paris „ 1%, 1 S 7 &. 

M - l 0 T ? T y; S Turidlh Government has again failed to provide funds to meet tho dividend 
and Sinking fund of the lamn rflgVtog^ gJ^SSitet 4 

-■ hW-tstothn 

guamntcomg Govemmenlu, j ■ fjWR i PriUs dun on account of this loan 

tho g-»J r n °Cth^“M“ 

aflor protmeted oorrospondeiwo, tmd ( Uvi ^ luL ou the 1st February, 

mp 

up to the proseni tmio has not been obeyed, oiortovor, uiu 









MHi■ 





amelioration dc lour crea-ncc ils seront disposes h Mrs les sacrifices miocssaires pour 
mettrc In Commission a m£nio do romllix sa tttelic eju lui fcurmssant les mbyens do 
rctirei" lea ea'iinus, ct d*aJTrancliir k.s douattex 

C|oi rcconnil, la premiere question qui sc pose est dc sitvoix quel cat lc giiimfum 
qui lui pouxra Mre> distrait du budget do* dupe-uses administrative* tic la Turquie pour 
lire rdparti aux wean ok rs. 

Le eontrat TocquevLlIc dit bieu quelle est la reduction quo devra supporter E& 
djetto Turquo.ji mais il nc prouve on aueuno fa^on que les rcssourecs do lLmpirn seront 
adoquates nux engagements nouveaux, 

II seocaitj on cflhl, impossible, sous peine dusVxposuir it umi nouvcllofaillito, d’appll- 
quer ^ la datto la totality des revemis d4h%itea, si lc surplus des revenus gdutiraux de 
FEtai; ne lui permettait pas d’assurrr ses services athniidslratilk 

lino sccoiulc d£fectuo&td du Eontrat Tocqueville est dc laisacr on dehors touto 
uue categoric da enkneiers tout, aussi mtdressants que les porteurs tic Consolitles, ou 
d 1 obligations, ou do lots- Cc seat ecus qui oat aide dans ees dormers temps au pais* 
meat dps coupons, dflnt ptecisement out h£n6ficid lea p or tears dc 5 pour cent efc 
d*obligation*, cit ceux qui, cn debars do* marchfe pom’ fourniture^ out procure do 
Fargcnt aux Tores pendant la domidre guerro. 

" Cette Lacuna cst considerable, car uu rfeglomont dc la clottc Ottomans pour avoir 
dcs chances do rdussito doit eiulnusncr T universal i Id des c Zanders lfigitimes. II est 
incontestable an surplus qiTil imports dc met tip fin an syslftino dbmpruiite tempo¬ 
ral res contracted dans'des conditions ondi'cuscs pour lc Teds or. 

III importe done, au plus haut point, dc ertmudtre la situation exactc dc3 JImuccs 
T orques avuut de presenter mix inter esses mi projet dc conversion stable. 

lino scmblnble dtude demaudera quel que a niols, et les besoms do la Porte sonfc 

pres Bants, 

On pour rail, cc nous semblo, comdlicr Lous les inturuls eu. ddclarant au Goverrtc- 
meat Ottoman quhui syndicates! prftt tV retonir lo eontrat Toequeville, h la condition 
quo la Sublime Porte sc motto eu rapports avee les Gouvcmemonts Pron^ajs ct 
Anglais, pour faire designer la Comnii.ssioii stinuldc par le eontrat entee les mains de 
la quelle lc syndieat verscrail les somrncs dont le Gouvcruoment auralt besom pour SOS 
ndeessites urgentes. 

Xxn&que In Commission aumit pubUS son Rapport eomprcnant d'uno part les 
rc venus gendraux, ct, iVautrc part les charges Gonvcmemontaleg, il sera it facile sm les 
bases iudiquLes dTtablir uu plan de conversion, et de liver, eu memo temps, lea eontU- 
tious de I’eniprunt de 20O,CHlO,O0p fr. ndecssuiivi a la Turquie pour retire r In oalmd ct 
lib^rer les (louancs. 


been paid to the Bank of England for inicreat on the temporary advance made by that 

BatebUBlimcnt-H . t 

It la evident that these debp anti change apart from the meonyemcneo they 
cause to the guaranteeing Governments and the injury they do to Turkish credit, are 
pro^botive of needless expense to the Porte itself, as interest bas to be paid to the 
Itauh of England for the advuueo which it has to make on each aunocssive dividend 

In a note which the Marquis of Salisbury has addressed to tlie Ottemau 
Ambassador in London he has Ink! these faeiB before his Excellency, and has requested 
him to invite the serious attention of his Government to the default winch is now 
regularly made in the payment of tho dividend and sinking fund of the Loan of 

18j J in atotilving to your Excellency the failure of Turkey te provide the sums duo on 
the 1st instant, I have the honour to express to you the hope of Her Majesty’s Govern- 
meat that the Preach Government will also address remonstrances to the Porte 
respecting its repeated defaults with regard to this Guaranteed ^ 

(Signed) LY OKS* 


Lord Lyons to the Marquis of Samury.—{Received February 15.) 

Mftot 1 p . aris > U - 1859 - 

WITH reference to my despatch Wo. 1GI of the Ilth Distant, 1 have the honour 
to transmit to your Lordship a copy of a Memorandum respecting Comte do iocque- 

vilio's contract for raising a loan lor Turkey, v , , , 

This Memorandum £#, I understands been placed m M. \\ uddmgton s hands, on 
behalf of the Imperial Ottoman Bank and of the Paris Comptmr d Escompte 

It seems to contemplate making advances to Turkey lor pressing ueeds., through 
tho Commission specified in the TocqucviUc scheme, if that Commission be constituted 
at once j but it urges that the issue of the loan of 8,000,000 1. shall bo postponed 
until inquiry has boon made Into the Ottoman iitiauces. _ , , 

Since 1 wrote what precedes, I have received a visit trom Mr. Ilamond, who 
informs me that it is impossible for him to assent te the loequcville contract as it 

it:Uj neis,hotellsmc, te see M.Wnddingtou this oftemocm, and he proposes te net 
out for London to-momjw morning. 

I have, &c, 

(Signed) LYOKS* 

P.8.““Iodd a copy of a paper which has, I am informed, been sent by the Ottoman 
Bank and the Compton d'Escompte to M. WaLkliugton, in answer to a request from 
him te them, to state, with reference to Comte de Teequevilic’s contract, what they are 
prepared to do for the relief of the Ottoman finance*. 


Inch)sure 2 in No. 5. 

Statement* 

Paris* le Id Jnnmr t 1S70. 

A la suite de Tirade cq date du Janvier 1879, du Sa Majostd Impfwialu le Sultan, 
hi Banquo fmp^riale Ottoinunc, ct le Comptoir Oscompte dc Poi'is, sout disposes, 
dans TiutdrOt dcs crauaelcrs du Goutcrncmont Ottoman, il former uu groupe, 

llfrs que la ConimissHm mslitiice par 1 unde de Janvier serait entire on Cxcrcice 
cc group® melirait h la disposition de hi Commission lc* somnica ndecssairea pour le 
rotrait partiel ou total* des caiinTss (somnic Mixer). 

Loi^squu la OuinmEssion aura publie son Rapport sur les mssoui'ces du Gouvcruc- 
incut Ottoman, lo memo gjfpupo oontinucrait son ecmcottrs vn se obargeunt dea op^m* 
Rons de la conversion ct dc hi consolidation de la dotted soil sur les bases dc PIradd dc 
Janvier, si lc Rapport dc 3a Cominis^ica les appuic, soft sur d'autres bases, &H1 y n 
lieu. 


Imdosure 1 in No. G. 

J/eifiorfluda^i to M, Vrfithteifj'fasE. 

IX eontrat de M* de iVqucville, autent quten pent m juger jar lc document qui 
. a m communique presimte dca aviuitagc^ adrieux, et qui mdritont dMre 

■ host certain am h Commission linematiomile qui y oststipuleo [?] Ick prerogatives 
-i.- ■= ] xl { 9 ont uocorddc* doiveut, an bout dhm certain temps, npporler 

* J 

LlUllh'V^ "M *9 -I p s 

s do la Turquie aurout ddsormnis la. ceilitude quo les gage* 
In Commission Internationale m seronl phis ddtoumos dc 

invraiseinblDLblc d'aduiettre qa'cu eebange de ectto 


dc diverse nature qui ku sent uccomeca awvnu-, ;i 
uu crtlre sulutairo duns les finances do hi Turquie, 
En outre, les erdaneiera 
qui scront admmistr6fl par 1 
lour affectation. 

Il pc par alt dts lors pfis 


t t’etlir iLvmicu ii»uvii|1i> si'rtii sul' iclSci Jca ^nr.uilLi!! tiLmnCrtk'a ill I’uliSfjil, U» Ti^CHUS da Ciljprtr, 

(tar iMtvitaplc, eqt«nlc nvtc rAnjjlulLTre. 

[3^00] C 
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No, 0. 

Sir A. Jf. Laynrd io Iht Marquis qf Svlisbvy-— fflraarji 17.) 

(Ko. 189, Confiiential.) PfrB( s, is79. 

* y rm$B (bo honour to inclose copy or ««, sehemo for 

*"!‘w!Jten to return within twenty days with the formal adherence to hu.pzqwt of 
sufficient wealth and standing to put it into execution, and with the 
nonctum of the FiTTich and English bondholders wham, he alleges, he repvoscn it. 

for tbc rortofll. Fomwt need not fern apptetSlca noy opposition " J ™ ’ ' S 

*l« contrary, I should bare been happy to have fpm bun any suppcrl tl at Ijwy . ly 

pggk tKttsi.St as Aft&gfig 

suppwtaTsiw si 

SE b England who arc understood to ho opposed to his scheme, and n bose 

« ™ u « th8sc of “s® 0 ™ ta !e aul>possd to 

sgStsIt 

»f !l'“lO°JK™'tte“Lulirt 

I &M&g$2^2SS3£B 

of the bondholders, which might have been met and Tocaue vilVs power 

rfhn scheme must stand UWH its own merits, and upon M. do rocqueviim b pnwei 

/if nerfommu? Ms igneemeuto. Upon those points I am not in a, position to offer m 
I . | s fll1 . sufficientlv aettaainted %v‘Lt-fcj the science of finance to judge 

gfefavourable that cuidb, mndo to the Porto 

«r the terms the belt that could he obtained for its foreign CTcdlteEs. It appear o 
t-^ nut of the sum of 8,000,0001. sterling which H. do Tocquevdle 
^ m small nor ion will he available by the Turkish Govern- 

BcSt c^aud far rofams, as about *,000,0001. stor ms aro 
Snlcd to dS™ thoS !t has contracted in G»l»ta, which arc secured by the 
SC of thcTtcm-hausc, and above 3,000,0001., I believe, far the unthdrawal 

of the calm*. whether M do Tocqitovilla has such support from influential 

<“« i ™ Me “™ to i*fr what S?i,i£ 52 S 

^Cftfc mWwralv rumoured here tt§t be has not, and it is gcuartdly espeotag 

rival schemers than uponmi j siuny _ \t<^K even in greater financial 

it was boforcfvritb tlio ^ac^in g suited a strong faclb. e tf 
irritation on the part of a powerful body of bondholders. 
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l understand that Haireddm Pasha has already received energetic protests from 
England agfcpst the propel arrangement, and Count CortE has made represented ions, 
acting upon the instructions of Ins Government, in support of Italian interests, and 
requiring, moreover, that Italian, us well as English and French Coim#sionor| 
should trike pari in the proposed administration of the custom-houses, This demand 
on the part of the Italian Government appears to mo to be unreason able, and to be 
founded <m a misconception, of the position to be hold by the Commissioners. Haireddm 
Easha has, very properly* refused to admit it. But T venture to believe that 
these difficulties have been caused by the political mid mysterious character which the 
French Ambassador has thought fit to give to a very simple and ordinary matter of 

b^ ^I^nderatand from my colleague that M> da Tocqueville was recommended to him 
by M. “Waddington, He was consequently* no doubt* entitled to M. EourmeFs good 
offices. But it seems to me that a strong personal appeal to the Bui tan in favour of a 
person who, it would scem r is after nil only acting an agent in a financial specula¬ 
tion, affords a somewhat undesirable precedent, It would scarcely do for every 
Ambassador ot head of a mission who base railway Or mining scheme, or a com¬ 
mercial enterprise to push, to have recourse to the Sovereign, It is scarcely necessary' 
to point out the danger of such a state of things in a place like Constantinople, But 
above all, it would be deeply to he regretted if the eld rivalry and jealousy between 
England and Prance were to spring up anew in the Levant. 

I have, &a 

(Signed) A, It. LAY A hi). 


Inclosure 1 in No, B. 

Schema of the Comte de Tocqueville. 

Lc Geuvcmcment do la Sublime Porte, ayant, d W part, un besom immddiat 
d’ar^ont pour liquidor la situation intericure, rdsulfant de la eriso desastrouse quo 
vient do traverser V Umpire Ottoman* et voulant, dbiufre pad, eonoilior les besoms 
acducL du Trdsoravce les charges ot obligations de la Bette Publiquo Consohdee, ft 
ddcidd devoir recours & on nouvel cmprunl de 200,000,(HH) f),» bas0^ sur dcs reveuus 
liquidds ct dw garantics tangibles* on offoctant le rdiquiit do ees memes revenue uu 
eet’vicc do la Bette antdricure unifiee ct eansolid^u, but Ics bases rationnclks ct cqui- 
tables quo emportent les rcssoureeg budgetaires actuelles do l^Empiro Ottoman. 

En oom^quenoa, , , , T 

Lo Gov Ornament Imperial Ottoman, ay ant r^solu dc consobder, d unaher, et de 
convertiv la Bette Publique Consolidde, dans les lmiites do ses moyeJU et resources 
BudgdtairCs* eonfomdment mix nroposEfinns fuites par le CoriHte Anglo-hmi 191 ns des 
jorteura de la Both) Torque, on la peraoime do son ddE^gud* m Comte de Tocqueville, 

A Lo i>vix nominal inscrlt-* majord du montant des mtdrfits debus, et 
lour, de tons les litres de la Beti-a Pnblique Consoliddq taut intdrimuo 
, h Tcxecption dcs emprunts ol-aprfes ildsiguda, sera rduuit et rfijncne aus 
prix demission, publlque do ces diil'drenfe litres. En sortc qua les porteur* dcs divers 
emprunts ftppel& h dtre convert is par le present Becret nc rccovrona lors de la convex 
eEoh do lours arieious litres cn tit res nouveaux* qubinc sonuno egalu u cello du mux 
nespectif d'dmission dcs auciens titras- Les litres amortis dopuis Jo lour do la suspem 
si.mi du sendee de la dette seroat regie* de la fa^on et eubixont ics memos 

r ^ dUt ^s1mwunte 1&54* 1355, 1871, et 1877, ^arai.itis speeialcment par le Tiibut 
Egyptian ou par la Prance et I'Anelotorro, ot qui out doju hut 1 objot d'une convention 
ant^rieuro, ne seront pus eompris dans cettc convcmon. j r . 

Au mon taut de tousles autres epipnmts eonsomles* sera aiouta eolui dos Jjoils 
du Trdsor, oonvertis et conBOlidds aux conditions du Eirman dc 1 emi.vnon, e ost-a-dne, 
seront u^nuLds drinx In nouvelte conversion, aux uncieus eonuolidda 5 pour cent, ot 
dub iron t les memes conditions quo ees derniers Hires. II 011 sera de memo pour les 

obligations de ehemin do for ditea “ Lots Turcs,” , , ^ . 

Art. % E sera wte, pour rmnbom^er la totahtc dds ancious titrea do la Botte 
Couselidde, il ^exception <lcs enaprunts mentioim^s u TArticte l tf , nu typo de rente 
Ottouuma 5 poui- ceat* eompreuant deux cattgories, 


Aidielo 1' 
iiupaycs a eo 
Quoxtdricure, 







t , cat&o™ oomprcmlra tos imfvmits gagis 0 peur cent, 4missi:m« 

1688J1860,1808,186M805. 1869, 1873, unifies ct consoles n » 

vertis cn nouvenu type de route 5 pour tent, au pr(X * 6 d«*it [tvivu a 1 Ait«V. t.niuMa 

mciitinmii. Cette tategwe a*. iliriste cn sirics corwspondimtcs aux n.mats d 

*« ?ssa,'-E 

i / - 1 TU 7 Q 10.71 limisdu ^ icsoinigiinons 

ct *j**£ sasBess 

cn nouveau type de mile 5 pour cent, cn suite qne les tores dc gHce < “Cgmie, j 
pm. voir pwfttK? »«**▼<* Ira tit.es de la premie c^gori®, tumront tn J 

SS^^ iwMtaldcl. dJIKrenee ffintertt <te 1 pour cent qm «»to 
entro 3c 6 pour cent et tfi 5 pour ecni prinuttis. ^ 

t^Wisscmcnl dot litres dc to uourcllc 

Dette ConanM& cal sp&iaU'uu-.,t et ^a^ment l. -,«rleu ««dwte <*oraW» 

etiles contributions indircetos do l'l:,mjmc, cpmptwutb» tatowy 
SLliws Ira MdritMUZ. ct It surplus d,. la team actnello do Ltmfitis, « W«« 
imifits andoaucs, qui Kurucncobod par to erdatlrm do 1 inipfttsur les patently, 
SffilTar^teut te annuftra ot teis nfccaitfe par to sm-.ee dc la ncmcllo 

revenue, octudlemcut «a.tgn& §* <**W*»« *■* 6 V™ 

{ uit«uc dtn'cs et In Commission float it eat parid il UVi-lidv ,, pom le 

131*6^#^et uufaiutuuent an service As iotdrdte ct an.art.ssc- 
tnent iln la minvclte Dette CousoUddo; 

1. Lc tribiit dt:la Bulgaria; , , * , u i ,rr * 

2. La pavtio ufTCrento ft cettcpnneipautd de la delta 'le 1 Bmpiff - 

3 La pari Ur (iflfefcnte ft la SeHne ct au tfoutenegro pour la iw-uic dc tte , 
t&nrdna dc to IteunU9to Oriontolc qui dmvent eta m sfe au !..■ m 
Imperial it litre dlmpftl, Ida qu’ils soul rtSglcs, cu vcilu da stipulations da Italic dc 

Itcrlin. & Vile do Chyptc, -pie l’Anglctcm. doit ^ ^^3 

iiiai' I'nm’Utfiiiuic dcs aimnitas pout cc st r\ 

i f w issiw ilisrra done fain. toutw diligences pour assuror Ot eilcetuer oas 
rcurdes aui lui apperUeBuent par MisgtStioii, ®t scronl eonsidd.'des dans km» lc» rw 
conirno lui payemout fait cn Itowpiit da (touvumcnicnt Ottoman ct dddmtes on eonsc 

riW ’“itons'lc'!•;«’oft 1 1 cmontni'.! do oos tribute ct revenus, unc fob .IdtoB.iud, no 

ms ,,, JU1 . nssiircr ec sorricc, lo surplus dcs soinmes uteoauuiw «uil pus siu let, 

rerams da d,manes et autrea impMs coneddfe, comma >1 cst dit 

do ees rwluodo to douanc, nprte d&luclion df son.M^ ndcc^u s porn tooot™# 
dc I’emprupt nouveau el da aneiens curpruuts consol idis, .wiondrB *u n&oi 

C# T“i, et imufite serl.t porpwi on monnoio d’or ou d'nrgent, oyunt unc valour 
cITcctive, ct la aouinissiuil dent il est parle cUpr-tS nc sera jamais i euuc -1 ucecptu c u 
rtnvnmmiiq (>n nttiwoK bu autin? modiMc Muclaiit? . M 

1 Cette ..aroutic ct uffcofutiou jpoialo put imtoMiatemont apife cello eonsent.ft 

M“,±j IV., conti’acid eo jeur par 16 Clunvcrncment Ottoman; on sorte quo los 

“ £fce ^- 

imniddiuteijiei -1 ; 1 1 ^ k|' ™ nouvel Le Tl.U i e Tv.ns. .1 i dfe seun -1 simatrictlc, net 

mm 3 eouriv portn-rdutr^ttmtoont»«! .ostric- 

Ltoorhs^mont so f«m pftnoic (lu nnt^i, 

nvoc to reliqunt dvs sommes disponibles piwonont da 
‘am* p« \ le-vemement uu serv.ee £ to ..ouwlle 

ek-lle, iipivs |n.yemcni ties interets de eetisi wAiu 


Le £|mutam dc cet umartissement ggra o»leuid d'aprfe k*s wvenus budg^tairca de 
l’Empii'c et dims lea proportions snivautes:— 

■pom le am o£i ees revenue ne produimiedi pas la totality des soimnes necessairoe 
pour fnire 1 ^amorWeeement prevu ci-apr^s, poiu - Fensemble de 3 a tletlc, le rdiquat 
anmtcl disponiblo sera etnployd pat pr^fereneo au rembnutsetnoiit des litres dcs 
premieres aeries, par oivlro ct priori til alpbab^tiquc. 

Ari. 5. L'amorLisaeincut nc commcuccnL quo loraquo le Gouvernemont aura j)our 
Eovenu dans up budget- annuel, cn deliora de ses rcvoruia istditjuds plus liaut ct afTocbiSs 
au service de la nouvel lc dettc, la sommo dc £ T. 16,000,000^ Il cst fls 6 si 1 pour cent, 
ct sera pay 6 dc la m&m£rc sulvante :— 

£ T, 

4 ltaBauc luss revenue attcintlront 1* cliifTyd dit .. ,* . ■ l<5^O0‘0 , l (H3O 

i „ , « a . nw*m 


l [entifl-f J lijFfttvs 1(3 reyp-niW jilUiindront lo (jliitTrc dc 


le.tjco^oo 

19,000,000 


Art 6. Si lc mot taut do 1’ensemble dc Lous los rcvemis gindraux do VEmpiro, y 
compris lc icliquat du iribut Egypticn, cxistant nctucllcmcnt, ou qui scrout crdcs ou 
augmentds dans tavernr, ddductum itiiLu ties l'cvenus ct iinpOts indi roots ci^lessus 


nouvel cmpmnt do 200,000,000 fr., no poiura absorber qitc les deux tici'K do cea 
revenus, Tautro tiers faisant rotcur au Gouvcrnement, pour pavt’airc la ditc Somme do 
£ T. 14,000,000 ct jusqu'fr concurrence sculcmcnt dc cettc souunc^ 

En raison dc r Article {d-dessus, la Coni mission Administndivc dont 31 cst parld 
oi-npr^s aura le droit do d^ldgucr uu dc |cs mcnibrofl an pros du Minist^ro des ■Fiisuncetf, 
nfin dc ctmtrMcT ct Vci-ificr lai'cntidc dcs revenus gendroiux de TEmptrc. 

Arl, 7. En execution dc l 1 Article 31 lc Gouvcrncmcnt dc Sa Majestd lc Sultan, 
fern&meul ccnvaineu do 1'^troito solldaiitd qui unit son credit aux iutdrotji des 


prOfiintM do sos aouauoa cl CGntriDUtionm niuirccics tic i vnupne, iunsj ip.i ii usi u-, 
& 1 *Article prdcitfi, ait profit doa portcuTs do la nouvcllc Consoliddc, dout 

ils constituent le gage hypotbtfemre iixcessible ct msaisissable, jusqu'ii concurrence dcs 
somnics ndecssiUrcs pour rexdcution dcs arongirmcnts stipulds ei-dessus par lc 
present. ...... 

Une Commission AdimnisErrtl ivc coniposec dc six mcmlircs, designes conmie il cst 
dit cUapris, sera cliarg^e dc g4ror ot administrer dans Icur ensemble, lea n:vci,uis et 
impdts CL'dcssus ccnc^dlSs, cn sftretc ei gaijudic dc la nouvel lc Dalle Consolidce; clle 
encaissem direct ement les produits ct civ assuium la remise directs uvix portmura. 
Cette Commission afrauini^troi’a d’npris los Ijois, Ewlcmcnts of. 'llarifs dc !'Empire. 

Celle Commission irirlcpdncltmtQ, a laquallo lo Gouvcnicmqnt renvet d'oros ct ddjil, 
par 3c present Ddcrodj, Fadministration et direction plcme et cntif vc dcs rovonus susdits, 
cntro'TLL. mnnadiatement en fonctions ot organic era avee son personnel^ olio, 1 oxploita- 
tloiL dcs rovemis ot impels concedes, Muvatil; les volts ot mpycns quelle croira utile 
(Vappliquar pour assuror la In nine marehc dc cos services dont die aura lo (Hrcotiotl 
in depend ante 0.3 absotuo. 11 cst eidendu qu'en ddlOi'S dcs IvommCS spdeiaux ndccssaircs 
ft radmiTiistriilion, lc its to du personnel sem choisi parini los sujets Ottomans, ot quo 
tons les fpnotlonnpras qui, jusdu'au present jour dtaient- aoiumfe par liudd Imperial, 
continueront it clrc nonmilfef do la infano fagon, sur la proplroit ion do la Commission, qui 
Hun; Ea fmoult6 do cborigor ou rdvoquar scs fonotitffljuurcs, on romplissiuil les ibrmtililes 
ii^oassaircs. 

On sVntcndrrt avoc lc Gouvcmetnont de fla^Ifyostd Impcufilo, ct liu protera soi; 


X L% Lq — (LI 1 . LL '.ill Lv r IL UV-J «, i. w . u u .1 s. t |.. *■ ^ .■ *1 1 

couct'dds, do fucon n augnaentor cos rovouus dans los plus lories propuruons possibles. 
Cette Commission do six mcmlives som compps^o tic !u fac<m yiuvanto e 
Dl'ux me nil i res dcsign 6 s ])ar It! Gouvei'iuMilGnt Ottoman, donl 1 uu aura iu l uro 
sideline, qiuitro mornbros ayjmt dos comiaissatiecs sp^cialcs, choisis deux par lo 
GouTprucmont Franca is ct deux }avr lo tiouverncmcnt Anghu&j hui 1 la demanue dc Li 

Sublime Porte. t ^. 

Les six membres scrunt inYCfetis. dc Umva lV.mctions par lmdo liuponal, cl lours 

uppcpitcmcnis (serout payes par lo Gouvcvncmcut Ottoman. 

[H100J D 
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Cette Commission N ioni^-£iiitirta^ppmbntc J pTciicl]-ii 2 l (Inter de cc jour, F^session 
des services et perception dee revenus ct impfirts concddiSs* 

J1 ea t bion entendu quo lo Gmiverncmcnt Imperial mettra. 6 la deposition de 
la Commission ik Constantinople, ct dims tout 1’Empire, tens les consjruction^ 

entrep&ts, terrains, et dGpetidances quolconques actuellcniont ailcctcs aux nutfs 

services des dotumea ct contributions concddds. _ . , . 

^institution et la composition do la dito Commission avee ks pontons impic^- 
oriptibles qui lui sent ddlfigugs, diant hi condition p^cipnk ct CX P«*^ ™ ® 
sente conversion, il nc pourta Gtee apportgpar 1c Gouveraenieii l CM ormui mvt 
modification quelconquc dans 1'institution, la composition, e cs P & 

banquo ofTiciclle Go rAdministration et dcs lbglcmonts sera la knguft 

Ajjf [}. Auoun rrglcment on viguetir ne sera change sans 1’approbation du 

Gouvcmcmcnt Imperial, . A . 1na 

Art. 10. Leu Ma do timbre et mitres n^psaires pour rendre n^gxsi&hlcs les 

litres noivmtux i dincttre on dehange dcs tikefl mieions, twit ii Constantinople qu a 
Pnrie et k Load res, eerout supports par le Gouveracment Ottoman, qui prcmiiii 
6giilemcnt 3i sa charge tons les droits do mutations et imp60 pouvani grever ecs 

litres comme par lo pas&d. . ^ 

La conversion cl unification dcs divers emjprunfe, constituent 1 aneiomie Detto 

Con Bolide, soront faites, comme present le present Ddcro*, par lc* soms d une Lom- 
jnf ssion spdeiak, appointed a cot effot par le Qouve mom cut Ottoman, 

Dans lo os in I’imnrftt do 200,000,000 fr„ qui forme la base du pr^ent projot, 
ne serait pas eonchi. touts* les mitres dispositions dc ce pmjet seront con series coinrno 
milles et non avenues 

Ejriprmif t/e Df!ii- L Cf?if A/tffionj? de Ffttncs* 

Lc Gouvernomont Imperial Ottoman, pour fairc face h sea besoms natucls, 
ddertte un emprunt dc 200,000,000 fr„ qui sera r6alis6 mix clauses ct condition 

principals suivantes:— p , „ , , , , _ 

Article 1". Le & coupe financier, cod cess KJtmwre du present cinprunt, vers era < utcc 
les mains dm Gouvcmtfhoht Ottoman, on compels# k sa rdqmsition, enmama tiewes, 
dans les tenues et fldlais ebaprte stipules, la somtue effective do 200,0^0,000 fr. ^ 

Art, 3, Cette somiiic de 200,000,000 fr. sera Couimc ou eompensdo u mmti do 
100,000,000 dans lc rnois qui suivra la ratificatEon et notihcatiqB du present Decret, 
^te dans les deux mois subsdqncnts 2k raison de 75,000,000 par moi*. 

Art, a. En .. . dee flommes versde^ et au fur et a mesure de leur veiescment, 

lc Gourcmcment EmpMal Ottoman remetka mix pffcteurs une quankte d'othgationB 

corrcHpondnnt mix sommefl avanc^cs. , 

lVs obligations porlant inWrfet ii 0 pour cent par tm, payable par semestre et en 
or, mix lioux mdiqudis par le pr6teur, jouiront d un amortassement del pour corn par an, 
dont k ni on taut jj^ra ciileuld dbpr6a le taux dc riutdr£t ci-dessus specitie. 

Ces obligati#s f dont le type sera arrdtd par le prfitcur, scront prises au taux de 

88 pour cent, . . . „ , 

Iji Boinme de 200,000,000 fr. dovant 6tre versfe isdcgialcniciO au Lonvomoment 

Ottoman, le montant dc L'eseompte vi-dcssuH sera payd et perqn en tit res, en sorte que 
lc numtant nominal de l^iuprunt sere majors du montaut du dit e^t-ompic. 

Art 4, En &fkret6 et gamutie du present emprunt de 200,000,000 fr, et du payetnent 
rfEulicr de taiuiUd, compmmnt k wrviee dte mi&H* et dc l'amortissemciit ntipuld 
h 1'Article 'h le Gouvernemcnt Cl Leman Iffccto et dirlf guc, par lo prC^cnl Ikeret, mix 
porteurs dcs tikes du dit tmaprunt, et cc, par prmkgo et auldriontd liypetlkcau-o, 
rensembk ties revenus ties donum os et <ks impfits indirect* de Empire, eompreuan 
lo tabac (impdt-a et regies), les salines, lea timbres, les spirituous* et les pabmtes, 

Ces revenue ot imp&ts sont d^ores et ddjik iklaiss6s et remis aux mams d une 
Commission indfipendante, ebargdo de lea ndmiiiifltrcr en tout® promicte ct cu verser 
lo montaut direeitcment aux porteurs du present empruut, iusqu a coucurienco ties 
sommrs formant |'annuitd luicesHiirc pour le service dc cet emprunt. 

Ait. 5 k Cetlc Commk&ton, institute par L)6crct dc ce jn-xsr, ronii'cra nnmetliatc- 
ment on foiiutioiis. Ellc sera composdo coimno il tst jSdiete ti autre jiark 

L'instilution ct In vomposttLon de Indite Commission nvee les pan voir s mipros- 
crmtiblea qui lui sent ddMgnds, 6tant k comUtiou priucipale et oxpresse tk la 
pre&enta conversion, il nc poumv 6tre apportb pttr k Gouvemenwnt Ottoman nueiioo 


modification qmilcouque dans rinatitution, la composition, ct les prerogatives de Cetto 
Commission. 

Art. G, 11 eat cxprcssdincnt eutenclu que les prbteurs contractant le prSsetife 
empruut sent nantis dbinc Iiypotlifequo do premier rang, siipuld ct emotion.no cn leur 
favour par le present Derrct, en sortc qu’ils soul dfiment et irrdvocablement nnntig 
dcs gagoa, revenus, et impits ci-clcssuft eoncedds par privilege et autcrioritii k t0U3 
autros droits pnssiLj priLoutsi, ou future. 

Art, 7. Le Gouvemoment Ottoman emploicra tout ou pnrtie dcs sonxmea pro- 
venaut du present empruut au rotrait de la totality du. papier-moimaie dit citrine, ^uais 
ill cc jodifrS 

Art, 8. Toutes les conditions subsidiaires dc detail dc iVxikution seront arrfitdes 
ultdrieurenicntj et d J tm commun aceowl, entro lc Gouvcrncinent Ottoman ct les Parties 
Contractantes. 


Iuelosure 2 in Lo. G. 

Draft of ConventirjR, 

E.NTIIE lo Gouvernemcnt tic So, Itajcst^ Imp^riak lc Sultan et lc Comi+d Anglo- 
Fmucytis dcs Portents do la Detto Tnrqne, dont le siege est il Paris, Pkcc Vcudbrne, 
reprdsrmte parle Comte de ToequevlHe, eon Dekgud ct fondd do pouvoirs ; 

Il a 6t6 stipuld ce qni suit;—’ 

En liaison du Ddcrct d 'unification et conversion, les divers tikes dc la Detto 
Publique OoEsolid&j Ottomaue, antdrioure k 1870, en nouvdlo rente eonsoliddo 5 pour 
eent, sulvant Paecord fait ce jour entro le Gouvernemcnt Impdriai Ottoman et le dit 
Comitd, el pour lake suite et eompMtcr ee Ddcret, cat intervmm outre lea dites parties 
contraotaiites la Convention suivantc ;— 

AUTICLE I* 

En exdeu^on dc rArtiole G du ddcrct pidcitd, le Gouvernemcnt de Sa Majestd 

Impdriale eh urge exelusivcmont k Comitd Anglo-Franjais susdit (Topdrur la con- 
vei’sion des tikes dc i’ancienae Dette Consolidde en litres do la nouvclle rente erddo 
on repciiscntation, snivant les stipulations du Ike ret d unification et c.onvci'sion, et 
donue it ce Comity par les prdsentes les pouvdus ndcess&ircs pour mcncr it honne fin 
.cette opdmtion suivaat les voles du droit en usage. 

ARTICLE II. 

Le dit Comitd fem riivauee de tons les frais tic publieitd, de confection dcs ukea, 
frais d’agents, de bureau et guichcts, do correspomlance, de poster et chargomcnts, cn 
un mot tons les finis et deboura nfeessairos pour fairc 1'dcluingc deii tikes sur les qjtaccs 
dc Constantinople, Paris, Londm, et. Rome, 

II roccvm, it litre d^mlenmitd ik forfait, pour solder lea fraia suivmontionncis un 
nombre do titres dc la nouvclle rente eonsoliddo C pom cent, dont le montaut, calculi 
au cour moyen Go eottc rente eold dans lc mo is qui siiivra le Ddorct da con version j 
dquivaudra iv 1 pour cent buv le montaut de* nouveaux Litres qui sciuut emia. 

ARTICLE [II. 

Lo Comitd poitrm dcleguer tout ou partio do sea pouvoira i\ dcs dtablis^oments dc 
erddit aux agents qui soront ebargds d’opdrcr la conversion sun les dilTdronts marches 
d'Emope. 

ARTICLE IV. 

Le Gouvernemcnt Imperial Ottoman appomtora ot ddldguera des Commis$aii. l cs 
pour signer et apppser ks sccaux requia pom la vaiitlitd et la ndgoeiabLUld dcs incites 
nouvellW. 

Ces Commiwires soront charges de eontrGtor et v drill or les bordereaux do couver- 
Bion quo lour fpurmru le Comitd; ils tmnuloront les nueiens iitR's et a 111*0111 mission de 
rigkr, pour k compte du Gouvernemcnt Ottomahj les ibrmabtes et droits do timbre, 
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i’insOTiptlon, et d’ad mission aus (liffi^eutes cotes officidlw, 

■biliti dcs litres Jioiivcaux sur les marelwjs do Pans, Londies, Constantinople, 
Romo. 

ARTICLE Y. 

La jirdsentc ConTontton deviendta definitive ot rceovia son cxdcntioa aussitit quo 
i& D^crel d’unification et conversion aura dtd rendu ex ecu to ire. 


No, 7. 

Muslims Pasha to the Marquis of Salisbury'--[Received February IS.) 

fmperia k OttamanSj Londres, 

M -j d k 17 fibrin", 1879. 

j k AI cu fhonneur de rccevoit la note que votre Excellence a bien voulu nYadresscr te 
13 de ce mois pour me demands tTappdcr mm™ du Government Impend sur lea 
retards apportds dans j| sendee de TErepruTit ftaranti de 1855. . 8. i . ote 

Jc ifiii lias raanqud dc communique!* h moo Gouvecneuicnt U tencur dc to note 
pr&itde de voire Excellence | ot, dba quej’fPtfli repu la r^potwe i\ «tte communication, jc 
m’empresserai dten faire part 31 voice Excellence* ( ^ 

(Sign^) MUSUKUS+ 


No. S. 

Lord Lyons to the Marquis of Salisbury.—(Rewind February 19.) 

Mvl!^ Pans, f»n««r,ie,,1879. 

yf[TH reference to mv deapatdiea “Mo. 174 of the 14th instant, and No. Hil of tbc 
\ 1 th instant, I have tho honour to report to your Lordship that M Waddingtoii mentions 
to mo yesterday Comte de Tocqucville’s scheme for raising a ban Sur the 1 orto. 

M, Wnddregten said that ggjwus being much pressed to propose to llei Majesty s 
Government that France and England should respectively designate the M jg 
British members of the Commission which was to have Use management of the branches 
of revenue appropriated to the charges on Lho new loan, and to the other purposesi specified 
tSSUtr^ Hitherto, however, he had, he told M hi<Mad do Ift 
He had. in the first place, required tlmt Comte de I mqufivillc should show that ho was 
supported by iinanehd establishments and firing of adequate means tiad high chamcter* Ha 
had specially insisted Hud the Impfrinl Ottoman Hank should ba consulted, aa Ke con¬ 
sidered that although that establishment combined French as well ra English elements, and 
had n Board of Directors in Paris as well :is in Tendon, it might still be taken to represent 
more particularly English interests and English views at Constantinople. . 

M Wad di neton though L m Groover, that there w ere nu morons co n sid ei at ten is, linn« c|fL h 
polttietiL and international, which must he very carefully weighed before the Irtish and 
French Government* assumed the responsibility of countenancing th& scheme by appoint¬ 
ing Omimi^ioipS Among such consideretiops he would mention lho Kuss.au urianufr; 
\^anLd it, or would it not, take precedence ot the new loan r Ibe Enssians admittedi that 
the old loans had the first claim on she revenues already specifically mortgaged tn those 
Sonus, but would they allow that new loans could Slave on those, or any other branches 
Hie revenue, n claim which would take precedence of the war uutemmiy to be pwd to 

thrill 1 * 

Ql \\ WnMngton told me that he was to receive Comte de Tccqucvillo that evening 
but Hi at ho did not think that he should ho able to give him any positive answer to his 
request respecting the appointment of the Commissioners, ... 

i mentioned to M. Wnldittgtcm lliaUeverel people, and the Comte dc JocqueyilU? 
himself among the number, had come of their own accord to me to give me information 

about the scheme. j klVf 

(Signed) LYONS, 
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No. 9. 

The Marquis of Salisbury to Lord Lyons. 

{No* 203.) 

My Lord* Foreign Office, February 21, 1879. 

J 1 HAVE to express to your Excellency the approval of Her Majesty's Government dj 
the note (copy of winch Is inclosed in your despatch No. 170 of the 14th Instant) which 
you addressed to the French Government a-clntivc to the failure of the Turkish Government 
to provide the funds necessary for tho dividend and sinking fund of the 1855 Loan. 

I am, &c* 

(Signed) SALISBURY. 


No. 10. J 

Lord Ttnterden to Mr. Lmgm. 

gj|._ Foreign Office f February 21, 1S79- 

I AM directed by the Marquis of Salisbury to transmit to you, to be laid before the 
Lorils OctmMflsioTier? of Iter Majesty's Treasury) a copy oi a note Irom the lurkiah 
Ambassador in Loudon, conveying an invitation on the part ot flic Ottoman Government 
to that of Her Majesty to designate two gentlemen versed in linance, who should be 
nominated jointly with two Turkish and two French financiers, to serve on the Adminis¬ 
trative Commission to be formed under the terms of a financial armnaemeut which baa boon 
concluded between the Turkish Government and M. 6c Tocquevillo.* 

Their Lordships will observe that, in consequence of these new arrangement^ the 
Imperial Government will no longer require to avail itself of tho services of the two officers 
belonging to the Customs Department in this country for whont application was made by 
the Porto. 

I are* &e, 

(Signed) TENTERDEN, 


No, lh 

Lord Lyons to the Marquis of Salisbury .-—^Jtecciueti Fbfrrtuf/y 22.) 

(No. 2031) 

My Lord, Farts, February 21 t 1879. 

WITH reference to my despatch No. 182 of the 16th iiintent, 1 have the honour 
to inform your Lordship that i\L Waddingtoo bugged me the day before yesterday to 
ask your LoriLhip to lake into consideration Lite scheme brought from Constantinople by 
the Comte do Tocqucville for the reorganizatmn of the Ottoman finances, 

j[, Waddington said that he expected to receive, almost immediately, from finance 
establishments and capitalists of the highest diaracter, u written offer to take up the 
Tocqueville concession on certain conditions. 

Comte de Tocqucvillo, However, he went on io say, was not willing to uocept the 
terms thus offered, and bad put himself into communication with capitalists of lass repute, 
]ji$ concession would have lapsed if he had not finally taken it up on the I 8 rti instant, but 
he had telcefiplied to Constantinople to take it up and to state that he had provided Hie 
0,000,009 it, (240,000f, sterling) which he was hound to deposit, [f be had really 
provided this sum, lie must have procured it from some ot the capitalists with whom he 
was in treaty* 

M. YV'additsgton was not at all disposed eo give an\ couuteuauco to these proceedings 
of Comte de Tocquevilfo, bui the oiler from the financial cstabUsManls had first 
mentioned, among which wan the Ottoman Bank, was deserving oi cu aside l at ion. 

Among the principal coMittens would be iluU two English and two French Commis¬ 
sioners should be appointed, by their respective GovcrmnciUa, and .diould not be removed 
without the consent of those Govgrinncnts. 

lie was anxious, without tnakhig any tornial proposal to your Lordship at present, to 
direct your attention to this special point. 

On the one band, the 'lurks seemed to be tit (he last gasp, and both hmucc and 
England bed a strong political and commerial interest in providing them with the 
means of living* 


[TOGO] 


No. J- 


!■: 
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On the otheT hJi it behoved the two Governments to bo very cautious test any step 
thcv took should lead their countrymen to advance money to the l orte on any doubtful 
security. I n France, in particular, the Government would be called to the severest account 
by public opinion if they should appear to be responsible, however indirectly, for any loss 
which might accrue to subscribes to a new advance of money to Turkey, 

Last night M. Waddington told me that lie had received the written offer he had been 
expecting from the Ottoman Bank and other establishments, end that he should be glad to 
apenk to me about it as soon the debate on the Amnesty Bill was concluded m the Chamber 
of Deputies. He honed tbe Government Bill would be adopted the tallowing day (to-day), 

but in the meantime he tits obliged to postpone all but the most pressing business, 

1 have, Stc. 

(Signed) LYONS. 


Ho. 12 , 

Lord Lyons to the Marquis of Salisbury.— (Received February 22.) 

Sly Lord^ Paris, Fe&nwry 21, 1879* 

WITH reference to my immediately preceding despatch No. 203 of to-day, I have the 
honour to transmit to your Lordship herewith copies of two tetters respecting the 

Tocmiefille scheme, . % , „ . 

The one is a copy of a letter addressed to M. Waddnigton by the Ottoman Bank, 
tlirec other escubplimenta of high repute, and Messrs, J. Camondo and Co., stating the 
conditions on which they would fee prepared to take up the Tocqueville concession. 

The oilier is a letter with the same signatures, protesting against an assertion stated to 
have been made that the co-operation of the English and French Governments had been 

promised to other parties. . , n . 

As the eopicR ww given to me before the letter* themselves had actually been sent 

in to M. Waddington, it'is possible that some changes may have been subsequently made, 
but I have no reason to doubt that the copies may be taken as substantially correct. 

I have, &c, 

[Signed) LY ON S. 


Inulosute 1 in No. 12* 

7 Vk Ottoman Bank and ether Banks to M. Wadding ton* 

M le Ministre Paris, le 19 Fevrier, 1879, 

NOUS avena eu L’hwiMur dc vous remettrc one note qui mdtquait duns queltcs 
conditions nous serious disposes ft coop^rer ;i un ensemble do fpesures aynnt pout 
objet k r^gternent de toutes los questions qui pftsent sur la situation ruuincierc do In 

Vtanvaitlcus que tout Projet qui no comportcrait pas Vex amen compkt des dillicidtes 
actuelktaent pcudmitea et de cdlcs qui peuvent ^veutucHemcid surgir, nu forait que creev 
unc nouvdlc source de complications, et entrahiciiut uric grave respoiisabmitC P 0U1 " CcuX 
qui auraieut uecordtf: leur patronage ft un I'fegbmcpt parLiel et forcemeat proviso)re, nc 
s’appliqnant pas h toutes les categories dcs reclamations centre le Gou verne meat .Ottoman, 
none persistans k croirc que Is settle marclsc ft auivre est deprofiler dcs bonnes dispositions 
don! la Forte felt preuve on cc moment pour npporter datt$ Fudmimstrahon et In reparti¬ 
tion dc* rcvcims publics, par Vcflbt d’uiie intervention Earop&iroe, IWro et la regubrjte 

qui ont fait ikfaut jiisqu’il cu jour. , _ _ ,, 

Cetto prise tie'possession dW parties dcs resources dc la I urquic opereo pwnustinue 
ulfrieinemont dc proedder ft la repartition cqnitable, outre les dwers ayimt-droit, de 
rexeidant qui rcstemil disponible, npr£& quo ks besoms* do 1 Administration numient cto 

salisfaits. t *. , * „ . 

G'est dansi cel esprit que nous avents 1’honneur de Jains do nouveau (levant. vous ks 

declarations suivnntcs:— l . * , . > . 

1 , La IJanmie linnfrinlc Ottomans ot leg ftabh&sementa 8ousaSgn& sold disposes a 

se conccrtar but les mcsiirca si prendre, dans Fintdcit dca crdnncicrs do la luiqme i\ la 
suite do Flradd. co date de Janvier 1879, dc Sd Miqesto Iin^rialo le Pultun. t 

•2. Doi quo la ConitiLisdbn iustituee par 1'kadd de Janvier sorait ctitre on exerciec, cc 


groupc mettrait h la diepositioni de la Commission les somines ndecssaires pour le retrait 
pnrtid cm total dc& cai'm 6 s, ectte avauce non veil e dtant gag^e sur telle deg garanlie^ 
tnumtfreee fiu cootrat qui seraii jug^e sijffisnnte. 

3. Lorsque la Ccmniisslan aura publie son Rapport sur les rcvcntis rlu Gouvcrneincat 
Ottoman, le inline groupe continuers son conconrs cn se chargeaot dcs operations de la 
conversion et delaocnsolidation de ladettesur ks baseg dc FTradi^de Janvier, si le Rapport 
de la Commission les appuie. 

Venillezj &c. 

Pour la Biro qua Irnpdrialo OttomanCj, 

(Signd) C1L MALLET. 

Pour le Comptoir d’Escomjite, 

GERdD* 

Pour le Crddit Lyqmiaisj 

GERMAIN. 

Four la Socidtd GdnGtile, 

ED. BIjOUNT. 

iigiCD CAMONDO et Cm, 


Inelosuro 2 in No. 12. 

The Ottoman Bank and other Hunks to M. Wdminffloit, 

M. le Ministre, Paris, h 19 Fivrkr t 1879. 

EN vous adressnnt la letlre ci-joiute, par laquolle nous uvona 1 'honneur de vous 
exposer notre sentiment sur les questions actucllcTnent A I'dtudc pour la rdorganisation des 
finances Turques, nous cmyous devoir vous fairs remarquor quu nous nvions fait part de 
ccs dispositionSj tansi quo vous le savez voiis-mCmOj aux intevmGliaires qui out pvta 
Finitiative do ndgociaticihs avee lu Porte, 

Cc n J est pas sans surprise quo nous avotis appris qae snus tenir comp to des observa¬ 
tions qne no os uvcnis eu fhonnevn dc vous soumettre, ita paraiaseut avoir pris deg 
resolutions definitives qui ne taisseraieut point pliieti nux modiftiations dont noufl avona 
sign ale la ikcessitd t ct eemblent eonsidcrcr comrne ncquisc Ea coopdration cles deux 
Gonyurnemuiils Anglais et Fmngois. 

II cn r&ultc une situation remplie d^quivoques,ct k laqucllc vou&peUKKE sans douto 
coinmc nous, M, le Ministi'e, qu’il est urgent de mettrcun terms. 

Veuitlez, &c. 

Pour la ftanque Iinp^rialo Ottomane, 

(Signe) CH. MALLET. 

Pour le Comptoir d’Eseoniptc, 

GlIIOD, 

Pour le Credit Lyonnaig^ 

GERMAIN. 

Pour la Soeiete Gdikmlo, 

ED. BLOUNT. 

(Sigod) J* CAMONDO et Cil. 


No. 13. 

The Marquis of Salisbury to Lord Lyons, 

(Ho. 209,) 

My Lord, Fbrrij/n Office, February 22, 1879, 

1 TRANSMITTED to your Excellency, hi my despatch No, 208 of yesterday, n enpy of 
u note which 1 have received from the '1'urkish Ambassador, staling that, in accordance 
with the terms of an arrangement concluded between the Turkish Government and M. do 
Tooquovillo, it is proposed to institute a Commission, composed of six members, to lie 
charged with the administration ol'lho Customs and otlier indirect revenues of the Ottoman 
Empire which are to ho pledged as security for the Consolidated Debt, Of this Commis¬ 
sion two members lire to be nominated by the Forte, and the o(hcr four to be ^elected, 
two l>y Her Muji.'jdy's Government, and two by that of Franco. Mtisurus Faslm is 
accordingly instructed to request Her Majesty's Government to designate two English 
gentlemen specially qualified to serve on the Commission. 















T . A Arbitrations which occur at first sight in regard tp the proposed scheme are, 

st sas xz 

16 *& £££ S-rKSS Lit, «ud. « couUI only be secured by the 

M WiSE upon this propose!, and ashing whether ho proposes to make <>‘0 appoint¬ 
ments solicited by the Turkish Govcrament. j ^ &<j 

(Signed) SALISBURY. 


No. 14. 

Lord Lyons to tic Afcytiis 0 / Sdfictwry— (Reeciccd Frinwry 24.) 

CNo-208.) Parki Fetrllnrj/ 22, 1879. 

My wmi reference to my despatches Nos. 203 and 204 of yesterday, and to your 
LordsM fs des «teh No 208 of the same date, I have the honour to rqH»ttoJ«» 
Lord thin that ft. Wudilinglon spoke to me again tins afternoon on the subject 
new seheine for converting the Turkish loans, and making a flush advance of 8,000,0001. 

aterhaK to the Portfc tliat »J| Pasha, tlie Ottoman Ambassador, laid verbally 

latMtedhim to appoint the two Fifteli Coiiimissicracrs immediately, and M|W«# 

■ii his Tc-mest to state hi writing the terms of this application, but lmd not j ft. <hnc -v, 
l^Wim receivedyoov Lordship » a written appheato to 

■uvmmit the British Commiasionere, wludh had been addressed to you by Mubin i^Pns , 
the Ottoman Ambassador in Loiidof. 1 observed that in reading Mown* J <“*» » “ 1 " 1 ’ 
miinicaOon it had struck # that it spoke of the Commissions very much as if they 
worn to lie simllle employds of lire Porto without any independent position, and that, at 
■ill events the statement it eontained as to the functions and powers ot the Commissioners 
was of tihe voimest kind. 1 added that there was certainly no mention in . of the 
condhion th" the British and French Commfesioncrs should nut bo removed without the 

this eonditioi, to be «* 

he added that be was not nil prepared to appoint Couimissloners ullich 1 

detailed aid positive arran&inonts than hud yci buen proposed by llie 1 01 te. 

M WatidH^tcm went on to say that Comte de TtipftueyiLle was endeavouring to si■ 
his concessUm from the Pofte, but had not yet succeeded m coming to terms with he 
capitalists te whom he had addressed himself. It was not, however, M, de loequcvil e . 
et’Uue us it stood that M. Waddingtcm considered worthy ot consideration. If im 
S* was to he made with the Porto, it .oust bo. rather ua the term. hy 

the Ottoman Bank mid the other important financial establishments who had written to 

him proceeded to shew me the letter he had received from these Estah- 

linhmente, and be soil that he would send me a copy of it. 

So far us l could judge from memory, it did not differ from the draft or copy which 

fni-mc-d the first inclo&ure in mv -despatch No. 204 ot yesterday. 

M Wud din "-ton [told.me that Snivel I’ft&ha hud said that on the appointment oi the 
new Commissioners, the Porte would no longer need the services ot tim oiueui s coti- 
vcrsunt with the Custom* admin ignition lor whom it had before applied to the l-nghsh 
and French Governments, tie added that fortunately the hreoch ollicmUho had been 
selected in answer to ihi^ application had not yet left t ans* 


I have. &c. 

(Signed) LYONS. 


Lord Lyons to the Marquis of Salisbury .—(Jfeaeiitfrf February 24*) 


(No, 209.) 

My Lord, Pam, February 22 , t 8 / 9 , 

ON my return home this afternoon from the interview with M* Waddington of 
which an account is given in my immediately preceding despatch No. 208 of to-day, I 
received a visit from M. C. Mallet, Director of the Ottoman Bank, and Mr. Blount, 
Director of the Soci£t£ Gdridrale. 

They said that their two establishments, well as the others which had addressed 
the letter to M, AYaddington, held to the terms of it, and that they were anxious that 
the arrangement should he brought to a practical issue- as soon as possible ; fq ^experience 
showed that, in affairs of this kind, parlies were apt to draw hack if long delay took 
place. 

They told me that during the day telegrams had been received from Constantinople 
showing that the Ottoman Government did not consider that the Tocqueville concession 
was definitively established, but that, on the contrary, they were disposed lo accept the 
terms the Paris establishments had offered* These gentlemen added, that in fact they 
had reason to believe that M. do Tocquevillc had not really found the means of paying 
the 6 , 000,000 fr* (240,000/, sterling, which he had been bound to place in the hands of 
the Porte two or three days ego. 

They said that they considered it essential, in any arrangements that should be 
concluded-— 

1. That provision should be made for some settlement of all the debts of the Porte, 
the Russian indemnity excepted, 

2, That the French and English Governments should consent to appoint Commis¬ 
sioners. 

3 , That the Commission should have the full and independent collection rind 
administration of the revenues to be pledged ; and, 

4 . That the English and French Commissioners should not he removable without the 
consent of their respective Governments. 

I have, 

(Signed) LYONS. 


No. \G. 

Lord Lyons to the Marquis of Salishury*p-(Recdvad February 20.) 

(No. 22L Confidential.) 

Mv Lord* Paris, February 25* lOTEh 

WITH reference to iny despatch No. 208 of the 22nd instant, 1 Eiave the honour 
to inform your Lordship that M Wadding! on lias sent me confidentially a copy of 
a letter addressed to him on the 11>Llt instant, by certain financial establishments in Paris, 
oa the subject of tlie TocqueviUc scheme for a loan to the Porte. 

The copy does not appear to differ from that of which a copy formed metosdro No. 1 
in my despatch No, 204 of the 21st instant, and which began with the words, " M, le 
Ministry nous avoirs cu riiouneur de vous nreUre.” 

1 have, &c, 

(Signed) LYONS. 


No. 17. 

Mr* llamond to the Marquis of Xutiilmnj.—(Revived February 26.) 

My Lord* Graaetnwr Hotel, Victoria Station, Fcbrmijf 22 , 1879. 

REFERRING to the protest 1 had the honour to- make personally to you oil the 
20th against the ]u r oposed De TocqtjovUle scheme for liic settlement of the Turkish 
External Debt, and the borrowing of fe.OOOjOOOh sterling, 1 Imvftnuw formally to protest 
against- the said scheme as most unjust towards the Loans ol JS5fcy and 1862, eiulI merely 
to point out three or four of its iirovistons to show ifo perfect inutility. 

11000] F 









1st. M, dc Tocqueville only lind authority to present to the Vofator fo ^ceeptaiice 
tha scheme approved by the Anglo-French Committee, printed in the lurkey Blue Book, 
No 46 paces 40 to 43, and for which your good offices were solicited m November fobt. 
This scheme required &,000 ? 000f. per annum for the Mure ^ °f 

the External Debt of Turkey, giving up nil arrears >"«• 

M rln TnrmiovlllQ will involve rn annual payment of ,>;utH) f U[MM. as lutucsi m -am 

to pay), and rid. 20 , 000 , 000 /. st.ri.ug to ho, debt 

na arrears of interest, upon which, in the future, interest it also to pe P as ’■ , , 

2nd That while theS per cent, loans eon traded in Franco give np a tW Mo- 
thccslions secured to them by the Berlin Congress, and accept in exchange tlic 1 ributc of 
Bulgaria her portion of the*Turkish debt, atao that of Serna and Montenegro, and the 
Eastern Roumelia, yet they tall bade for the payment of their mtcreat anon the 
SShStSTS Enffionua of 1858 and 1802, because, they .well know that these 
tributes and incomes are all yet undefined, not yet even in existence, and may n ■* 

beeom^of^ny p ot(c ; 9 fQ ^ c . n! ; re iy released for the future from all payment of the 
interest of the External Debt, even if Id. he not received from the foregoing tributes end 
incomes, and receives into her own coffers the proceeds of ell the hypothecations hitherto 

belonging to the 6 per cent. French loans. . 0f . o 5 

fth That in addition to this heavy burden upon the securities of the IBSB and 
loans, it is further proposed that the interest and Silking 6md df the proposed new loan 
of 8,000,00Oh sterling should become a first charge upon the hypothecations alfao of he 
loans of 1858 md 18G2, and tins find charge may he what amount the contractors of the 

loan harsh proposals, almost amounting to confiscation or their property, 

the bondholders of the 1863 English loan appeal with confidence to Her Majesty s 
Government that they will not sanction any proposals for the scltWnt of the HriWli 
debt which docs not seem to them by way of hret mortgage upon their own hypotheca¬ 
tions the reduced annual sum they have expressed their readiness to accept in future from 

1 beg to annex copy of letter I addressed to M. Wnddiagton on the Hill February, 
and likewise copy of the only authority sent to M, de Toequcvillo from the English General 
Commit toe, and of which nest week I purpose resigning the Chairmanship. 

I have, &e, „ 

(Signed) CHAS. FRED- H AMON D, Wtpirmtm of the 
Commit ft" of the 1862 Turkish Loan* 


Indosure 1 in No. 17. 

Mr , llamond to M- Waddington, 

JL «LyLr. Con Hotel, Park, mnutrv 14,1879. 

I HAD the honour $ calling upen you to-day, but unfbttunntcly tounJ you were at 
Versailles 1 have lliercfore expliiitted to Lord Lyone the grave objections 1 hove to tlic 
Bchcme Count de Toequcvillc hns brought from Constantinople for the settlement of tin. 
Turkish debt, and I have asked him kindly to explain them to you. 

These propofols are so totally al variance with those the Anglo-French Committee 
had unanimously agreed to, and which were the object of Count, de loequeviiles minion 
bSSffi& its acceptance, and they affect so prejitytllQIid(y the Enghah 
lnnif nf 1858 and 1862 that until serious modifications are made I led, as Chau man 
IrlngW! oS Colnmittco of Turkish Borihddn. .lint 1 should oxcml my powers 

W(?TE | to aoolnt them without such nkerntiems* . , _ . 

. domvself tin honour of more fully stating these objections on my return to 
Uiuion contmunicnting them also to Lord Salisbury, and I will ondcavour likewise to 
ascertain the feelings |f those bondholders whose loans arc so greatly prejudiced by these 
unexpected proposals. ^ 

(Sienad) im<! ' L CHAS. FEED* I1AMOND, Chairman of the English 
' b Gwentl Committee of Turkish Bondholders. 
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Inclos ore 2 in No, 17. 

The English General Committee to the Count de TocqueviUe* 

Dear Sir, London, January 2\ t 1879- 

WE, the undersigned duly appointed delegated of the English General Committee of 
Turkish Bondholders, hereby authorize you to press upon the Porto for ite acceptance the 
proposals, of the unification of the G per cent, loans,, the General Debt and Treasury 
bonds each into a 5 per cent, stock* founded upon the Hatnond scheme mid forwarded to 
you by Mr. Lsmdon. This scheme proposes to convert the 6 per cent, loans into a 
unified 5 per cent, reduced stock, amounting to 29,539,620/. sterling,, and the interest for 
its annual service to 1,022*670/,, that of the reduced General Debt to 34,160,000k, 
requiring For its interest at 5 per cent, the sum of 1,209,000?., and that of the Treasury 
bonds reduced to 4,800,000/. at 5 per cent; interest to 240,000/. per annum, amounting 
together to 2^171,890/.—the conditions and details of this arrangement to be the same 
as those of the ilatnond scheme adopted by the Anglo-French Coinmsttce, 

If the Forte, without further delay, accepts the principle of tins proposal, we, on 
behalf of the English General Committee of Turkish Bondholders* also consent to the 
sel me, and authorize you to give that consent on our behalf, and we propose that the 
actual settlement of the matter and the mode of conversion of the different stocks shall 
be relegated to the Ottoman Ambassadors in Parle and London, with full powers to settle 
the same direct with the Anglo-French Committee, so that on the completion of this 
settlement the delegates of the Anglo-French Committee may proceed to Constantinople 
and there arrange with the Porte the appointment of the Commissioners at Constanti¬ 
nople, to whom arc to be assigned the hypothecations and taxes for the future payment of 
the Unified Debt. 

We are, &c. 

(Signed) CHAS. FRED* HAMOND, Oh^rmn. 

J AM ES LAN DON> Depu t y- Chairman, 


No. 18- 

The Marquis of Salisbury to Lord Lyons. 

(No. 249.) 

My Lord, Fortlyn Qjjice t February 27, 1879* 

YOUR Excellency's despatches Nos. 208 and. 209 of the 22nd Instant indicate that 
M. dc Tecqucvillc'a scheme is practically looked upon by the French Government and 
capitalists ns lapsed, but that the French Minister for Foreign Affairs considers the 
propositions of the Ottoman Bank and its allies to bo feasible. Those proposition a have 
received some development within the last few days, notably in tlic fact that the plan for 
dealing with the creditors generally is to be entertained at once, and not postponed to any 
indefinite future. 

I am aw [ire of all I lie difficulties and delays which must attend any negotiations for 
dealimg with tlic Ottoman creditors generally. But there arc still greater difficulties in the 
idea of ignoring them altogether for the time, 

The projected loan, which is to supply the immediate neoc^gitiqe, of the Forte, will 
be secured on revenues already pledged to the bondholders of 1858 and 1862. It is* as I 
understand,, to be a first charge on those revenues, and English and French Commissintiers, 
will be appointed fo sec that that first charge is paid. But if no measures are simultane¬ 
ously taken for dealing with tlic claims of the bondholders, who are in reality the prior 
mortgagees what will the position of the French end English Governments be, especially 
if, ns is possible, I lie revenues indicated are only sufficient to satisfy the new loan and 
leave nothing for the old ? 

They will be appointing Commissioners charged with the duty, half-year after half- 
year, of paying to one set of men the money which lias been formally appropriated to 
another* 

Tins will lie a very difficult position to sustain, either in argument or in practice, and, 
therefore, I do not sec how we can escape taking i -vto consideration, in the first instance, 
the interests of all the bondholders with whose securities wo are proposing to deal anew. 

Thia portion of the project is not, thus far, sufficiently matured to enable cither 
Government to determine upon [he expediency of appointing the Commissioners assigned 
to thorn. But 1 entirely concur in the opinion expressed by [he capitalists, and which I 
gather is atei> the opinion of M* ’Wiiddington, that tlic position which it is proposed to 








give to the English and French Commissioner* would, in my ease, be wliolly unBotisfuc- 
tfwi It would be necessary not only that they should be irremovable* but that they 
should also have powers sufficient to enable them to do that which they undertake to. o- 
They should have the appotetuient, without restriction as to nationality, and the dismissal 
of all employ^ concerned in collecting the revenue, with the supervision of which they 
are charged ; otherwise they will be unable to secure that the dues shall either be honestly 

paid or properly appropriated. . ; 

I shall bo Bad to hear from your Expolbncy if any proposals are made to \ty\t in 
further detail for carrying into effect the proposed loan. It M- Waddmgton r mu t 
consult you further upon pie .natter, I beg that you wlU communicate to him the view 

expressed in this despatch. ^ ^ 

(Signed) SALISBURY. 


No. m 

The Marquis of Salisbury to Sir A . PtigeL 

^°' S9 ' 5 Foreign Open, February 37 , 1873 . 

THE Italian Ambassador called upon me to-day and stated that lie was instructed 
by liia Government, to protest against any scheme proposing to deal with the rights 
of the Ottoman creditors without the participation of Italy, who is interested to the 

extent of 27,000,0002. _, . . 

His Excellency further informed me that, a similar protest bad been addressed by 

the Italian Ambassador at Paris to the French Government. 

In reply, I promised to hear his Excellency’* communication m mind, and added 
that the Count de Tocquevi lie's scheme for dealing with Turkish finance vm probably 

a (t coup manquA” „ . 

I am, &c. 

(Signed) SALISBURY. 


No. 20. 

Lord hymn to the Marquis of Salisbury.—{Received February 28.) 

(No. 224. Confidential.) 

My Lord Paris, February 27, 1879. 

THE despatch marked No. 209, which your Lordship did me the honour to address 
to me on the 22nd instant, crossed that- of the same date marked No. 208, in which 1 reported 
to you a conversation which 3 bud bad on that day with M. Waddington on the 13c 
Tocqueville scheme for raising money for the Porte. 

1 spake again to M. Waddingtnm on the subject yesterday, and said to him, in Hie 
words of your Lordship's despatch, that there were two considerations winch occurred at 
firstsightinrcgardtoliicpioposfidsdiqme— 

l, That it dealt with securities already hypoSfofcated to existing loans*, and '-hat no 
intimation bad been received of the consent of the bondholders to the application of these 

securities to si fresh purpose. t , . 

2 That in the application from the Forte to appoint ComniLssioncirs, there was 

nothin- to show that it was proposed to give to the Commissioners a real and 
effective control over the Adminftliation of the furbish Customs, lo secure winch it 
would he necessary, for instiuiee, that they should have the power of appointing and dis¬ 
missing the officers subordinate to them at the out-ports. _ ... . 

M. Waddingtou told me that lie was still in communication with the financial estab¬ 
lishments, of whose letter to him he had sent me confidentially n copy, but that he was not 
yet in a position to give a definitive answer to their proposals. ^ 

He could not. in fact, give sit the moment ei positive opinion as to whether it- would 
or would not be eventual I v advisable that the British and French GovenmiwU should 
designate Commissi onershub of course, lie should do nothing m the matter wit hoot 
previous concert with Her Majesty's Government. . , 

He Added that lie w ould tell me eonlidenliaUy that he doubted very much whether 
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the scheme would ever come to anything; and that one of bis reasons for tbe doubt was 
that it did not seem clear that the arrangements respecting the existing creditors of the 
Porte were equitable. 

i have, 

(Signed) LYONS. 


No. 21* 

Mr, Boitverk to the Marquis of Salisbury,—[Received Fehnmry 28.) 

My dear Salisbury, 17, Mooryate Street, E,C., February 26, 1379. 

IN the matter of Turkish finance, will you lot me ask you if the Government; have 
agreed, or arc going to agree, to the French scheme; for a new loan, one main feature of 
which is, that Her Majesty’s Government should appoint two Commissioiiera to 
administer the Turkish revenues ? 

You will remember that the Commissioners here, for the 1858 and 18-62 secured 
loans, pretested ut Berlin against their security being handed over to the general creditors. 
They do still protest, and 1 can hardly imagine that the Government will be a party to 
their being deprived, against their consent, of securities formally pledged to them. 

1 am, &c, 

(Signed) Eh P, RGUVERIE, 
P,S.—I inclose a copy of the pretest made last year. 


luclosure in No. 21 , 

Turkish Debt, 

THE Council of Foreign Bondholders communicate the following correspondence 
with reference to the above;—- 

Council of Foreign Bondholders, 17, Moot gate Street, 
My Lord, London, E.C., I pB IS, 1878. 

I have the honour to transmit to you the inclosed protest on the part of the English 
Commissioners representing the bondholder* of the Turkish Loans of 1858 and 1862 
against any alteration, of the securities pledged to them by the Turkish Government, for 
which I have to request your Lordship's perusal and consideration, 

l have, &c. 

(Signed) E. P. BOUVEIUE. 

The Most Honourable the Marquis of Salisbury, 

Secretary of State for Foreign Affairs. 


The Undersigned arc Commissioners duly nominated in the manner hereinafter 
described to represent tile bondholders of the Turkish loans contracted in 1858 and 1862 
respectively, and desire to bring the special position of these hums under the notice of Her 
Majesty's Secretary of State, 

The Loan of 1858 was issued in London by Messrs. Dent, Palmer, smd! Co. for 
5,000,000/, at 6 per cent., with a 2 per cent, sinking fund. It was charged by un Imperial 
Firman dated the fcjth November, 1858, on the revenues of the Ottoman Government, and 
as a special guarantee lF the duties of the customs levied and collected at Constantinople, 
together with such of its octroi duties as accrue dirccLly to the Exchequer,” wore declared 
by the same Firman “ to have been assigned and appropriated as a fund for the payment of 
the principal of the said loan with its interest." 

Of this loan there is 

£ 

Principal lmputt! nn fimfluTit of *, , . <, . ■ .’, l'i 1 , 81^1 

I iiiuMflt an pa id ,. ,, „. ., * * .. ‘1 DT.'H t 

l.irawiiif;* unpaid ., .. , ►, . * .. 220,1150 


[1000] 


J ,102,1111 


G 












The Loon of 1862 was also issued in London. Its amount ite M 1 60,000! with a 
S per coot, sinking fund. An Imperial Firman, dated the 8th April. 1862, declared that 
the whole revenues of the Government, ami particularly, as a aMwl giumintce the e^uue 
now derived or hereafter to be derived, from the articles of tobacco, salt, stamps, tm 
paints ht'e been assigned and appropriated And a § ? mlt* M 

sanction, been made and delivered by my said Grand \ mu ^ 

April, 1862, hypothecating the said revenues as a fund for the said loan, with interest 

thereon.’’ S ^ by < he Gfand Viricr above referred to contained the following 

obltgirtinr.:— pursuance of the powers and authorities vested in him 

for that miinosr^hcruby i.rcvAhlv bind and oblige the Government ot ins Imperial 
M-iie^v and^ll iind singular the general resources of the Ottoman Empire and Govern- 
n eTt to the navment of the said imm, principal and interest as herema er stipulated, and 
in particular linth sncciatlv and inevoeablv charge therewith, as an addltionol guarantee, 
SlS sin^lar the P ,events now derived or he re i..afler to be derived by the Imperial 
Government from the articles of tobacco, gait, stamps, and patents* 


Amount of tliitf loMi nn it rttiu .. 

JN unpaid interest due ■< 
Ir dmtti&gfl unpaid dun 


£ 

3 p e99 t 9fl0 

AUMi 

5 ,&’ 24,&92 


In 1872 the bondholders of the Loans of 1858 and 18S2 successfully opposed the 

eivin<r s of a quotation of a new loan 6h the Stock Exchange till faith had been kept with 

Simas to the mode in which the interest of their two loan* was reinittod to .mu Ion, m 
anoordanco with the engagements made by the lurk.sb fcoviermneiat at the timeo their 
;™ [t The result was that the Turkish Government undertook, through two tetters ol 
their Chared d*Affaires here, to provide in a specified way far the service ot the two loans 
reSHiecLivdv and in these letters provision was made that the bondholders ot each should 
SBrr (two in the ease of the 18»H* and. three » the g the 
IftfiS havin') to see to the proper execution of the undertaking, t hese two acts « 
Commissioners subsequently P ooml)inod together, and the undersigned form the joint 

Comntowm (0 rq)rcsell t to Her Majesty's Secretary of Stale, and through 

lum to the Congfoss now assembled at Berlin, that they claim the lull bench! ofllie prior 
charge conferred on those they represent by the Firmans already quoted on tin. hinds and 
sources of revenue spetitieail/hypotliecated to tbe bondholders of the Loans of )8o6 and 

1 BGi^rcspeclively.^ ^ prntt . s t against any alienation of such revenues, or any 

nnrtof imm, or thc^jjarfiC tlwoon, which may tc&seu or defeat their sccumj , and against 
01 > nroDoeal for the arrangement of the Turkish debt, or for the payment oi the 
Turkish " nvd ibU, whifih shall treat the bondholders of 1858 and 1802 qa Jfe&CTal 
crciliiura of the Imperial Ottoman Government, and the revenues specially devoted and 
Sod to them a^ 1 security for their advauee, a, liable to bo ^ou^tmto^er^ ^ 
tribulion as part of the Turkish public revenues pledged ot- to be p edged to the general 
engagements, past or future, ofthe Turkish Government, irrespectively oi the hypothecation 

" 'KLtSwy hut firmly to be in tbe position of creditors spehinlly secured 
and tlicymsist they 1 can not be deprived of the securities, which, according to all legal 
tovm live been respectively assigned to them, without a flagrant violation of good toilh, 
SSwifS tSey invoke, A «*Uh objects, the aid of Her Majesty's 

Representatives in the Congress to protect item. E R BQUVKRIE* 

1 ROGEREYKYN. 

THOMAS lUJMRALL. 

PL A. WITHERS. 

F. beSngch, 
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Y t Berlin, June 25, 1878. 

1 am directed by tbe Marquis of Salisbury to acknowledge the receipt of your IcttOf 
ofthe 18fh instant, in which you inclose a protest on tbe part of the English Commis¬ 
sioners representing the bondholders of the Turkish loans of 1858 and 1862 against any 
alteration ofthe securities pledged to them by tbe Turkish Government, and I am to 
assure you that the matter shall receive the serious attention ol Her Majesty's blcni- 
potentiari|fc, 

I am, &c. 

(Signed) PHILIP CURRIE, 

The Right Hon, E* P. Rouveric, 

Council of Foreign Bondholders, 

17, Moorgate Street, London, E.C, 


So, 22. 

Mr. London to the Marquis of Salisbury*—(Received February 28.) 

My Lord, Jieforni Club, .Feirimry 26,1879. 

1 HAVE the honour to inform your Lordship that at a meeting of the General 
Coin ra it tec of Turkish bondholders, hold this day at No, C, Adel phi Terrace, the 
Convention dated the 3Qth January, 1879, flftid concluded with the Sublime Porte by 
Count do Tocqucvilie, as the representative of the Anglo-French Committee, Cor the 
settlement of the whole exterior debt of Turkey (with the exception of the Tribute 
Loans and the Guaranteed Loan of 1855), was approved and accepted, and I am 
requested to express the hope of the Committee that Her Majesty 1 * Govenunent will 
be pleased to accede to the request of bis Imperial Majesty the Sultan to appoint 
two English Commissioners to act in conjunction with two Trench and two 
Turkish Commissioners in carrying out the conditions and stipulations of the said 
Convention, 

I hare, &e, 

(Signed) JAMES LAND ON, Chairman* 


No. 23. 

Lord Lynns to the Marquis of Salisbury* —(fie ceiled AfrtreA £,) 

(No. 239.) 

My Lon I, Paris, Mtjpvh I, 1879. 

LAST night l made M, Waddington acquainted with llie content* of your Lordship'? 
despatch No. 24«j of the day before yesterday respecting tbe De Tocqucvilie scheme and 
the proposals to which it has given rise, on the part of French capitalists, with regard to 
an advance of money to the Porte, . 

M. Wnddington said that the more he looked nt the scheme the loss be liked it, lie 
did not, however, believe that the Porto was yet out of Comte de Tocmicville’s band*. The 
Count himself had disappeared for some days, but it was believed that he had found the 
mefrm of making the first deposit of 009,000 fr. with tkc Porte, and that he was in treaty 
with certain capitalist* for the sale to them of his contract. 

U was not, however, upon tbe insufficiency of the powers of the Commission that 
M. Waddington rested his objections. The Decree which Comte tie Toeqttevilte had 
obtained appeared to him to give the Commission the complete and independent adminis¬ 
tration of the revenues pledged, and he understood that the Porte had recently consented 
to declare explicitly that the Commissioners to be designated by France mid England should 
not be removed without the consent of their respective Governments. 

This transfer of the administration of the pledged revenues to an International 
Commission was, in fact, in M, Wtiddiugtotia eyes, the attractive port uJ the soberne. 

On the other hand, however, there were, in his opinion, very serious objections to the 
scheme being sanctioned by the appointment ol Commissioners by the treach and English 

Governments, . , 

In the first place, the profits to be made by the contractors seemed to him to he 
scandalously usurious. In the second plane, lie could not approve of the mode in which it 
was proposed to deal with the existing Ottoman tended debts, I he holders of these 
debts were promised u fixed interest, but what security was given, or could bo givetq that 
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there would be the means of paying this interest t There was no sufficient information as 
to the amount which cook! be collected. The promi® to the bondholders might turn out 

to be a mere lure. . „ _ _ ... , »<. 

These observations applied specially to the original Dc rocquevdle scheme, 

M. Waddington felt difficulties also respecting the plan proposed m lieu oj it »y ™ 
eminent financial establishm©n§ frem which the letter addressed to him on the lath ultimo 

TU lie entirely agreed with your Lordship that it was impossible «te two 
Governments should place theiraelvcs in a position to see Commissioners appointed by 
them binding over to the bondholders of the new loan the proceeds ol revenues previously 

pledged to the holders of the old loans. 

Then there were difficulties about the unfunded liabilities of the Forte, 

The financial establishments, in the letter to him, insisted that the new arrangements 
should extend to all these liabilities. 

Would the Russians admit that advances made to the Forte during the war or since 
the war could take precedence of the war indemnity! 

There wore other difficulties which suggested themselves, and M. w adding ton, though 
not as yet prepared to set aside all the plans proposed and finally to refuse to designate 
Commissioners,, must confess that he had almost lost the hope of bringing any cl the 
schemes proposed to a satisfactory issue. 

On tire other hand., it was impossible to abandon the bondholders, altogether, and he 
was inclined to think that the best way out of the difficulty might he to have recourse te 
the establishment of the International Financial Commission contemplated by the iSth 

Protocol of the Congress of Berlin, , , 

Ilis Excellency said in conclusion that be was, in fact, considering th-q ouestion of 
proposing to the other Powers to take the steps necessary for appointing Lire Commission 
in question and setting it to work, 

I have, &c, 

(Signed) LYONS. 


No, 24, 

Gatatyodwy Pasha to Musurns Fash a,—(Communicated to the Marquis of Salisbury, 

by Mwiurus Pasha, March 2.) 

(Tdtd^raphique,) Cousin itnfiple, ft 25 Ftp*}#:, 187$. 

A LA suite dcs arrangements conyonus ayec -’VC de Tocquevillp, lo Comte Corl i a 
adress6 uue note il la Sublime Porto dans luquelle, Litres avoir objccte conlrc I cxdusion 
de specialist©® Italians au sniii do la Commission qui doit fd re chargee de 1 Adminis¬ 
tration dcs contributions indireetca, exclusion qu’il cousidore; ©online un danger pour 
les intents dcs IlalUms pbrtours do fMs Ottomans, il mppelte, au nom de sou 
Gcuvoriiument, la Commission Internal inmate dent le Congrils dc Ikn-lhi a reeommaude 
l p institution, btuis uotre rdponse an lliaistii! d Italic, nous^ iiions dementi © an 
Gointernonieiit Italian quo scs serupules ©t ses suxcpptibUites etaient sans louden unit ; 
qu'en eftbt la dfelgnatbn par les Gtmvomements Anglais et Fmnyais des D616gufo dcs 
povtcurs dc t-itres cmifbimdment h to |onv$|itionTQ©quovLl]c n'avmt- et ire pmivnit avoir 
aucim curaet&ro politique ; quo et? mode dc proedder iFavait dtd adopts quo pour dormer 
aux infdressds, qui, ire pouvaicul eux-m&mes designer ces Ddldguds, les mvilteiu-i* 
tmmnties d’lin bon ehoix ; qu’cuftn il dtait tout nature! que, d$$ Fiustent on la Sublime 
Porte devait nmoi^er a nommev sente ecs Administrateurai Strangers, on a^adrossHt pour 
ecth'designation aux deux pays ehez lesquels bus les emprimts exidrieurs out 6t6 
©ontractea et 6mk ot dent la public (tetiont actudloment encore la plus giundc parti© 
des titres Ottoinans, En oe qul touche la Commlssloti Fina-nctere pit;vno nu Protocol© 
No, IS du f'migbs du Berlin, nous a voire prid 1© Gouverncmnit If alien tie vim loir hica 
coirehteier que Fcnteutc entre rEtat et scs ouAuncters qne Farmngemcuf. awe 
M, Tocquevllte devait avoir pour but de favpriscr iStant en vole d’etre obtenuo, il no 
semblait nas qu’il y ex\t lien dc s'cn ©ecuper aetmd lemcnt. Nous a voire done ten i lieu 
dh^pdrer que ires explicit tens niffironl pom-fat re cesser Umi mule^rmlu uvoc lltelin 
sur lo rnraeUV© et, la jparh&v. dcs mesure* fbiancifcres dent s J occupe la Sublime lorto; 
;,1 ; 0 voire prie, te cas idiAmt, do fonrnir les ntemes jn format ions au Gouvernement 
aupi'is duquel veils 6tca accredit if, do 'vous onyevrai par eourricr les deux Holes 
dehniigdos h ee mijot entre nion Ddpartement et la Legation dTtalle* 


25 


No, 25, 


A. IL Layard to tho Marquis of Salisbury*—(Received March 3.) 


(No, 105.) 

My Lord, Con^anftfiopfg February 20, IBviL 

1 HAVE the honour to inclose two official eomnmnicatioire which halve been 
published relating to the Toequcvilte Convention md tho withdrawal of the paper 

currency, . ^ , 

The first states that the Porte hire instructed its Ambassadors in T/ondon and 
Pam to request the Governments of England and France each to name two members 
to the Commission entrusted with the organisation and administmtioii of the revenues 
conceded uad}r the Convention, and states that Sabii Pasha has been named President, 
and Michael EtTondi Portugal member of tire Commission. 

The second explains the decision of tin 1 Porto to withdraw the paper currency at 
the fixed rate of 400 piastres, that is to say, to give one Turkish pound of the value 
of 100 piastres in coin for 400 piastres in paper. 

It- states that it found itself in the alternative of adjourning the withdrawal 
indefinitely or of offering the present terms, which are in proportion to its pecuniary 


resources. 

In (lie first case tho injury would he perpetuated. Ln tho second the country will 
bo relieved of the paper currency, and public prosperity will no longer be hindered by 
a monetary system winch lure produced nothing but disorder. 

The communication observes that as the paper money has passed, by means of 
Its circulating power, out of tire bands of its original receivers, and as the present 
holders iiuvc,' for the most part, obtained it at a lower rate than the fixed rate of 
redemption, flic measure mm- decreed by the Sublime Porte will cause neither min 
nor present loss, 

I have, &e. 

(Tor Sir A. IL Layard) 

(Signed) BDWABJ) B. MAXET, 


Inclo&uro in No 25, 

Extract /run: “ La. Turquic' f of February IT,- lb-79. 

LA Sublime Porte a ebargu aujouidlrai lelegi'apliiqnc'ineut sea Ambassadeurs it 
Londres it h Paris lI,o demanucr aux Gonvomoments Shnnqais et Anglais les deux 
liomrn® spite-iaux qui, confer moment h la Cou vent-ion Toequcvillc, doivenf faire par tie 
do hi Commissi on chargee do rorgiinisatian ©t adininistration des eoutribufious cenj 
cfdt'es, hillo vient dgulement de nonuner son Excellence Babri Paeba et alicbael 
lilfcndi Portugal—lc premier. President* ct lc dernier, membre dc la dite Commission. 


Ix Gonyornemcut Imperial a dejii fait commit re an public sa resolution ilTflectuer 
lc rot rail complet du ca'imfi au cours fix© de 400 piastres* dest-iLdir© d uHia-ngcr 
quatre earim^ do 100 piastres centre unu livre Turquo. 



iccoimu et. upprecic hi valour, Il eat evident quo 
voulu opdrer lb votrail du dims di;s eoaditionsi plus faverubios so vapproebant 

rliivautugc du ouu's demission; maiden raison do lexigu'ite di?s rosSOUroes donLil 
dispose, il sc Irouvail dans cette niter native soil d’ajmiTiier indoiinimenl: la mosure. 
lilidmlrice du retnui. du ea'imA taut© do movens Onanciors sitifisante pour l©J>6rer dans 
dc incilleiiivs co»d it tens, soil d'adopfer, comm© il le i'aif uujmLftl’huh un enursd© otog© 
moius avauta^oux pour te public, mals en rapport avo© bob ressources prd.scntcs. 

Dans 1© premier cas, 1© mal so fht porpet-uc uu grand dommugo to intmets les 
plus hte'ioux du pays, quo lo Gouvemcmeuf a pour devoir do aauvognrdor; dans lc 
second ens, colui (lid ec ivnlisc aujoiirddiui par suite dune decision de CniL^ei! i!-"- 
Minislrcs appreuveo par Ixadd impdrinb te pays va se treuver dclivro du papier^ 
uicimain, ct lc dcvclcppcrntuit do la prespiteite* publiquo no sera pins ©ntnivfi par lea 
vivas i\\m regime iiumeteire qui ii'n enJunte quo dcs dc'soialres, 

H 
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A ccttc consideration ddoisive s f cii joint mic autre non moins importer)te qui ne 
pormettait pas an G ouvemcment Imperial do consacrcr touted aes ressourec* preseules 
ntt xetrait du Kiimc ; e’est qu eCit-il youIll 1g Imre il en cut dtd enipechc pax 1 g devoir 
qui lui incoiubo dc nc point porter esd-usiveuaent sa soilEeitude sur one do ^ obliga¬ 
tions publiquos, en laissant on sou France toutes les autre&. II Ini dtftil hnpdricu&cmenl 
com mantle rlc disposer de ses resources prdsentds pour lo bicn do TEtat et duttays, 
en fa is Cm I une pari ldgit 1 me a tous les services publics et toutes les obligations 

prcsi^ri tcis, 

Kn pxoeedant comme il lo fait, 1c Con ver cement. Imperil. s'est done inspire d'une, 
juste. appreciation ilea intdirets g6ndilAiix. du pays, a u font qubl a obiii a la loi de 1ft 
udeossitd. 

be eour-s de gOO piastres pm ftiu* base du retratfc du ca'iufo, si eloigno quil 
soil du ooure tPemisshm, ust fm-dcs^is du coins actuel. 

II faul en out re coDsiddrer quo lo papicr^monuaifl,par Pepbtm^mo de sa puiasai cc 
do circulation, est sort! diptiis Imigiemps des mains qua 1 aval cut ^epu piinitivemcntot 
quo les detcnlcnre act nets Font en general acquis & des cours inffincurs au prix du 
me bat ; dc scute quo 1ft mesure dderdtdc par la Sublime Porte no peat etru la cause 
cPaucunv mine, d'aueuuc perte prdsontc. linfin la population toute en litre- doit so 
trouvor heureuse do s’fisoeier ftux efforts du GtHiYoriioment pour si l ppiimer cettc cause 
constants et jusquhei iiTtSmddifiblo de la stagnation! dos affaires otde lamistre publiqua, 
ct cite accueillera 1c Udoret du Gouvcniement Imperial coincue ime mosuro non- 
seulomcnt de ndccssitc, mats do liberation. 

Ls Ftffdcr, 1879. 


No. 26. 

Sir A* Paget, to the Marquis of tiuUsbunj.—(Received March 3i) 

My Lord, Rome, Fe&rtiary 28, 1879. 

IN a conversation which T had yesterday with M. Deprctis 1 alluded to the 
information conveyed in Mi\ Maid’s telegram, repeated to me by your Lordslup on the 
3'Gtli instantj stating that Count Corti bad addressed a note to the Turkish Minister 
for Foreign Affairs calling upon the Porte to name a financial Commission, in 
acoofilft£o with the terras of the declaration in the 18th Frelneol oi the Treaty of 
Berlin. 

M. Dtipictia, in reference to this subject, began by alluding to the frequent inter- 
palliations which had been Eiddressed to the Government. in both branches oi the 
Legislature ndative to the measures which they had htkrm for pretec ting the interests 
of the Turkisli bondholders in Italy. Notices of two others hud just been given him, 
his Excellency sard, in the Ciiambcr of Deputies. 

IV turn, therefore, his Excellcncv continued, the negotiations tor the loan to be 
provided by ll.de Tnequevitle bad coin men mb the Italian Government had thought 
it incumbent on them to draw the attonlion oi the turkish Government to the tact 
that the customs revenues, which U was proposed to assign as a guarantee for thn new 
loan, had been already partly phidged as security for the loans already contracted, mid 
Count Gorti was directed to send in u note for this purpose. 

As, however, it. appeared for seine time doubtful whether i$ie negotiations with 
M* do Tocqncvillo would have a sucecsSt'ul issue, the matter was not pressed by the 

But, aa the arrangements with M de Toequcvillc had been completed, the Dalian 
(rovrtrnirsETit p 1VC ^nid, luicl IB on gilt it only duo to tlu* lioldo^ ol lurkisli lioiuls 

in Italy to tako a further step in this matter, they had, therefore, instructed Count 
Corti to address another note to the Turkish Minister for Foreign Affaire, again 
representing that the revenues of the Constantinople Custom-house had already lieen 
pledged as security for previous loans; cmw|quciitly their assignment aa a 
for afresh loau was an injury in Hided cm tbe existing bond holders; that Italy, con- 
fljlcring the great amount of Turkish stock held in lids country, had at least an equal 
right tci exitfrt that an Italian m well an ling! isli and French Comm pinner should 
be appointed to control the application of the customs vcvetup; hut that an this 
claim had been ignored by the Turkish Goynwi&icnt, Ihc Haiinn G oven mien t now 
called upon them to name a Fitiancml Connnis.sion in aceonlanec w:dh the terms os ibu 
declaration macitod iu the 18th Fretoeol oi the Congress of Berlin. 
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jVI. Dcpretis added that n communication respecting this last note laid beun made 
to the Cabinets of the other Great Powers, 

I renlicd to his Excellency that, without vent tn in g to firitfoiac the measures wliich 
the Italian Govcrnmenl might 11 link it their duty to take For the prelection of the 
interests of Italian subjS&ts, I could not refrqlii from the remark that, as the 
deelaratiosi oJ liie Firet I bdiaat riciiipotcnt iary at Beilin had been presented in the 
n^Tiu? oi his colleagues of Great Hritamaml Fi-ancc as well as Ids own, it would SLave 
appeared more nature 1 to communicate with the Governments of England and France 
before calling upon the Porto to give effect to Lho declaration in question instead of 
after. 

JL Dopretis seemed lo admit that, this would hare beeib perhaps, tlic more regular 
course, 

I have, &e> 

(Signed) A, PAGET. 


No, 27. 

Lord Ton lord en to Mr. C. F. Ilamortd t M.P- 

^b h _, Foreign Office> March d, 1879, 

I AM directed by the Marquis of Salisbury to acknowledge the receipt of your 
letter of Ihc %2nH ultimo, protesting, oft behalf oi the (^Snite of Bondholders of the 
Turkish Jjoati of 1862, against the arrangement entered, into by the Porte with 
M. do Tocqueville for the reiuljustmgtii of lLo Turkish foreign d^bt. 

1 am, &o. 

{Signed) TENTE1IDEN, 


No, 28. 


Lord Lyons fo the Marquis of Salisbury.—(Remind March G.) 

(No. 286.) 

My 1 JOrd, Paris, March 5,1879. 

WITH reference to my despatch No, 2^39, of the ltd instant, 1 hftvc the honour 
to inform your Lordship that M, lVftif|ington told mo yesterday that he deferred 
coming to a positive eonehision about the plans founded on the do Toequevillle Conces¬ 
sion, until he and tlio Minister of Fisianeo had conferred with the ropresuufolives of 
the establishmeute from which the letter to him of the 19th nlliuio emanated. 

He added, liowovcr, that he had very littlo hope that uny of tlio plans could be 
brought to apreeticol issue, and that he was still considering tlio question ofa^cmblmg 
Cominissioneiii under the 18tli Protocol of Berlin, to examine the question of giving 
relief to tlio cr&ditora of the Porte. 

I have, (fee* 

(Signed) LYONS. 


No, 29. 

Curathfodory Pasha to Musurus Pasha.—(Communicated to the Marquis of Salisbury 6y 

Pasha, March 6.) 

CoFr.'ftnjEfin&p^, ffk Mars, 1871. 

TE voua eomnvunique d-apr&s in e,rtcnso In note qi^ jhi adivs^de hier au Prince 
b’-b-moJJ en rdponsje a note du 28 I’fivrier relative it Purrangoincnt financier conolu 
ftvec M. de Tocqueville i— 

^.le iii'emju-esse de I'cpondre it la note quo voire Excellence a bion voulu 
m’adresser lo 28 Fdvrier, an sujetdes amiugemiujfo inlanders rdccmmcnt conelus par 
Ift SiihUnic Porte. 

• Vot re Excellence rappallo les declared ious con tenues dans le Protmsole No. II du 
Congnks do Berlin qui conserve le dreil de proprieid des bypothiqiies ddjik affeotfcs 
hux di;r nitres dettes dr I'Em pile Ottoman, et expnme la conviction qufon vcrtB do CO 
me me prineipe hr Itu^sie doit exercev ivn droit de privilege rigourciix ft I’cgard do tons 
















les autre a revcmifi non encore ; droit qu^rwalt. mdeonim la Sublime Porto 

par Fafetation Ac certains revenus nouvCaux, teds quo lo trihutdb If BulglHe, au 
service do lop Oration fmauciftrc rtfeommeynt concluo. Eufm, voire Excellence c-rmt 
devoir s'dlevor centre la ddkjplutkm qui await 6td fuitc Ei des I)61G|ji[tds Anglaia- 
Fmiujais d’urt mandat de surveillance suit les revenus gdndranx dc V Empire, at ex prime 
Pavia quo In sen! moycn dc conciliar tons lea intdr&fo semit PdtablS&cmont de la born- 
miss ion Fimrneiftre liitcmctlionale p revue par lo Frotoeolo No, 18 lIu Congres de 

Berlin, • *:*-&**& 

H< Je prie votre Excellence tout tTabord iF6tre bien conrameuo quo la Sublime 
Porte, on ndoptarit les mcsurcs fintmeitajes que votre Excellence eonnait, n a point 
perdu do vuc un sou! matrtnt les obligations r&Ucs ou morales qni peuyent res niter 
pour rile du Traitd du Vk"% 1871b on tics dnoiudations des .Protocol t* du Cengros de 
Berlin. La lecture attentive dc la discussion ct lies dfodarationsuisCrdefc dans le 
Erotocole No, 11 du Congas dc Berlin permet d 5 atfiniier qu’il n\ i st jamais ontre dans 
la pcn$6e do la Sublime Porte . , , . do dassor ses crdancica® suEvant uti ordre deter¬ 
mine ; les Pl6nipotcirtiairc$ Ottomans ont, au crontraire, ii carte avee soin touts bide do 
octte nature, cn faisant rrmarqiicr quo, dans L'dlat actual des finances Ottomanes, ll 
dtait impossible rldssignor Fordro dan* leqtiel rindoiimitd dc guerre pomrrrut liouvct 
pines dans hi gterie ties defies dc I’Etat, Aussi la Ifaute Asgembl6c s’csfscllo bornec it 
prendre note fes declarations dee Pl&upoteTitiiureft Bosses affirmant quo, wins les 
questions finatu#i , cs J la Rustic rapecteiuit les droits acquis des crdfrnciers ant&ieurg, 
ct que l’indfiinnitd dc guoETC Anil cetera it pas on general les mtdretx ties crenmuer& dc 
la Turquie, II iFv a done ou dc la part dc la Sublime Forte aucim engagement direct 
on indirect jjouY&ut rcstrcindrc son droit nature! (fuser de se.s revenue ancions on 
nouveaux conano etlc Fentend et snivniit lea exigences Acs services dc 1 Ltatj en 
tenant, bice on kudu, un juste compte. dcs idt&rcts lagiii.rn.es dc scs p'veaneicrs, Or, 
dans ropemtbm qni vient cFfitrc eoueluo par 1'arrangement TccqucviUo it la daw du 
3 1'dvri.er, lo U on v on i e m cut Imperial Ottoman non-sculemient a. agi dans la plan undo 
dc. son droit, mais enc ore a pris des engagements t [ lli no sauraicut raison nab iement 
Give critiques par aucun de ses erdaneiers mm-gngfs, puisque ecs ftrmn^nmnts out 
pcnir eiTot dc dim inner notiibleinent 1c montant de la del to hi tune wo nubliquo ct 
oxtiMcuru, dc ddgager unc partie notable dcs rovonuR ^terieurement aiicctds aux 
emprunts exledours, ct. d’amcncr la iiuppreasibn du papier-monn&ie; tonics mcaurcs 
qut tcndcat a I'amdliomtion dcs liNanccs ct ft la I'ostauration du credit dc 1 Etat^ 
Votrc Excellence a bien vonlu, mi diet, rccemuUtro quo lo Gouverncmcnt do llussic, 
en taut que crcancior du (iouvemeniOTit Ottoman du cbel do f tmlemnitc do guertc 
arrdti; par Ic Tmite du 1873, iv aura it point, a sc pluindre do ee noitvelOtut do 

cbofics, sij [tarmi les alEbctations attributes u ta nouvelle Dcttc Consolidcc, no jiguraii 
eprtains revenue non encore engages; tela que lo tribut dc la Bulgaria » mats ce gitci 
tout spcdit) s H cntiv]]Ose devnnt cetto double cons!ddmtion, d'nnc peart, que la lui-quio, 
ainsi qnc jc I'ai denioiitrd plus, bant, n it jamais abend son droit do disposer dc scs 
revenue pour assurer rextetenOfti de IMiltat. d [fautre peat, quo lo tribut Ikilgare avzut 
dtd toujoms dcstind dans Iti pensce des Puissimees rfunii& h Berlin a etre attnbue mix 
portcurs dc tit res Ottomans, ainsi qiFii rdsultc du Frotocole No. 7 du OengrEs tie 
llerliiij, etdu fait que les revenus gdndmux de FEmpitc dent lo tribut de la Bulgarie 
fait par tic btaiont dejEi cn garantic dc cos duties, d'ajoute qu'en cc qiii toudus la 
pai'tic nlfedde aux FrinoipnutAs Ipolardos inddpendantes dans In Dcttc Fubllque Oitc- 
jjjjmc, rfnWidatioii seule Ac cette stipulation sufTit pom- indiquer que ec revenu uojt 
appartouiv do plcin droit anx portents do litres dc cetto detto. _ 

«lift cc qni foiiecmo la Commission ebargde d'administrer les contributiozis 
indii'ceioB dans iyqueJlc ligutout deux nacinbres Anglais et clcitx meusbres il 

eat dc men devoir de rcstitucr it ceito nistitutiw uux yeux du GoLivcmciiicnl IiupcriEil 
Itusse sou veritable cametfiro, Ainsi quo la S-ublituo Forte it dtiju ou I ocousinii de lc 
con stater, cc mode d'admmiettution n'a dtd adopts quo pour dounor plcin ptmvoir nux 
portcurs do litres do la Dottcs ConsolEddn, ct la assignation qui sem I'rtite par les 
CiOUYvvncmojits Anglais sit Francais, mv hi demaiule du Gouverncmcnt Imperial, dc 
quatro Adminiftlratcursdtnangoi's no pent, ft aucoii titre,fctiv nonsidm'e oomme un aide 

,i&.aifttmebAes.piiSwcupitiona]wliMqu«9. ~ , 

lf Q-uant k hi Commission Intm-uatEenalc recoirunnnurt^ a la Sulnuruj \ ortc ]i;u’ los 
Fui^auce^ rdunies au GongrGs dc Berlin, votro ExcolU nce iFbdsitom pOS it rt^ounaltre 
niu 3 stm institution serail aotucllcmont sans objot. d usqu’it juusent .... mandat 
dcvftit eon-sifitcr a umomir tine oiUonlc entre FEtat et sl's crt'aiLeiciis,portciii , sdo titresde 
k:i Delta Fubliqus!, ft eo rdsultat si dusirabjo va so trouvor uttoint par tes urraugcinonts 
financiers intorvenus cut re la Sublime Forte et la Ilepidsentnut dos Comitos do pur tours 
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dctiti-es. Yotrc Excellence mti pcrmotlrn d'ospdror quo ecs loytilcs explications nc 
laisseront sulwistor dims FesprEt du f Pn Lverncmcnt. Imperial de Bussie aucirn titrate 
suit la- Idgitimitd dcs moan res Jhianoftteea ddcrdt&H par hi Sublime Forto» ct siitbrout 
pour ellacci' Icb preventions qu’unc pro nil ere impression avail pu lui inspiror it co 
sujet.” 


No, 30 + 

KluitretMin Pasha ta Musurm Pasha. — to the Marqmof Salisbury fry 

Numrux Paxhti, March u,) 

(Telegraphic.) Cort.s-ifd:ftlzbiuo/j/f. Us J> Marx, 1873. 

VEULLLEZ dcmfnder au Ministro dcs AlTaii , es Etrangtrcs et me faire savoir 
lmmidiatcmmil les motifs qui ponvcnl 1'ai.rc ndurdcr la ii^uiiiatton do* GominiwuheSj 
du npmont quo la : grOupc linnuder csl si& icustSnont forme. Insisted pour qu'em les 
qo nrnic, at rappem an Mini&tro quo lo. coni ml expire lc It dc cc inois. 


No. 31. 

The MdTqttU of Salisbury to Musutim Pasha. 

(Pi'ivato.) 

Dear Mnsurus Fasbs* ForeUjn Office, March fi r 1870. 

I AM not. in n position to give an official auswer to tin* tdigram which you left 
with me this afternoon, relating to the appointment of CdMinissioiiers hi connection 
with the do TocqucviHe concession, hut 1 may toll you privately that L bear from 
Paris that the French Guvernnieut liave not yet come to any definitive conclusion 
about the plans which have been submitted to them, aucl that until they have done so 
it h beside pur powers to take any action in the matter. 

Their preccedings at Const ant innple. and thu course of the Ottoman Ministry in 
negotiating' it- entirely ■without any consultation with or informal ion to Sir II. Layard, 
would make it improper for us to consider qur policy in this mattet until we know 
fcliat of Fiance. 

I am, Ac. 

(Signed) S AUBE IT EY. 


No. 32. 

The Marquis of Salisbury to Sir A. Payd, 

(No. m.) 

gir, Foreign Office> March 7, 1879. 

I IIAVI? i-eceited yqur Excellency^ despatch No. 77 of the 28lh ultimpj 
reporting a conversation n hieb you have had with M. Tlepretis res|Mscti3ig the request 
that the Italian Government bm addressed to the Forte to name a Financial 
Commission in accordance with the terms of thu declaration in the 18th Protocol 
of the Treaty of Berlin; and 1 have to state to your Excellency that ller Majesty's 
Government upproye your language to M. lJiqn'ctis ou this subject. 

I am, Ac. 

(Signed) SALISBURY. 


No. 33. 


Mr* Mu&t ih.e Morquh of Salisbury *—(JieratiW March 11.) 

(No, 2(0,,) 

My Laid, . Conutwttinojile, March 3, 18 rU. 

I HAVE the Honour to inclose a copy of a paper giving the substance of the lioto 
t^f thu lUiwiiaiL Govermiieivt regarding the Tocquevillc Convoution t and of a paper 
giving the substance of the reply made by the Forte, 

I have, Ac?. 

(Signed) EDIVAim B. MALET, 


[ 1000 ] 
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Inclosut'Q 1 in No. 33, 

Ex$flCt from the Russian Flote of February 4S> \^72, 

HUKCB I.ABANOFF dtetota gu* jf 

objection canto la combiimson SJJl _i* \L 13 ^ Wrlin, mate qu’en 

6 hltoni Ef-iitoinonI. col 1 os men 11 <m 111 y.s aa 11 > ' n en(j0TC bypothdWife 

§§Sfo ^*SE5X»f —e 5 (A no %u4 gue 
d03 ’KSSSf «n C^>— 

dotoufonouveUr. hyjotWqw, font quo 1» 6«g* <i«. tovent gamutu 

guerre unuront pas etd fix&s. rs ft ,i^mRmeiffl Ru&sc efi d’avls- que 

4 - 

•p iTiftiwti ftm. Internationale prdvue par lc lratocolc . 


inclosure 2 in No. 33. 
j-liiiiiffr to iJutfsiflU Protest* 

LA. Porto eompte *6p»d* qtfeUe »’* M £«*• do « obligation Colics ou 

morales rdsultanfc tlu r J r&itb do 11m ia ou t os ro * , | ;1 dc gas erdanoiers. 

Qu’dlc n% jttmato te&mf 11 k J;XT SSnt rt-ii'ciutb'e eon droit (Tuscr dc SSJ 
Q u » e Xio jin jamais pri& d engagement pouvani rea 

revenus pour to bfen jle VEtot* jp^W dans la ponstf© ties Pmsswwea 

. M&ttitnai # 5^1 <- ■»— » 

Wo.- 7 j . , u * iw i; nn At tjju- sea or fanciers non gagfa pais- 

pgSatJSffi ^ -■ ]*» 

#mugor& mm nueim caranttro politic a a stuic 1 

por tours tics titecoa- , , TJ , * i ^nmtnnmtoe mr to Concriis tic Berlin nib 

'<-■ « Atoktoi** 

erdanoicra est ddjjft obtenu, ___ _ 


Wo. 3 li. 

Mr. Blake to the Marquis of Salisbury.— (Keceiw! MnrrUl.) 

Varna 1 {<"!««» Co m„. Offices, W, M» Bread Street. 

My Lord, . JiffiL U& dfef I taw the honour to 

' 1V1II1 fe «»)' furnish the agent oT tho Varan 

m»* %* • Vl> " r 'f&ft&MSrt !viIII abetter of retrodudfou to Mr. Palgrsvc, in order 
Uuihvav Company, Mr- M-d^tv's Itonresont alive as ho may bo in * 

at -* 

the part of lluu Conitany to »ho locul »tdta^«- .['imem's family tavo long 

; ^ “ repre - 
Muted us at Constantinople for more than tlur • £ 

(Signed) ’ il. WOLLASTON BLAKE. 
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No. 3C. 

Sufvet Pasha to Mwturw Pituha*—{Communicated to the Marquis of Salisbury by 

Muxurw Pasha, March 15,) 

H’cSlfigniphfoue.) f*m , fe . V fc? x 

COWPOgMl6MJ3WT aus instmetions- du Gouv^vneinenl. Imperial, y. transmets a 

votro Excellence to telegratiaru) ci-aprCE ;— . 

“Daws im te)dgrrim.me adi-cssd u la dato (In 12 Mars par M, 11 aadmgfon a 
M. Fournier of, qui rieut do nous £tre comnminquo, son KjceolleiHse le Mimsuo 
dcs Affaii’cs Etvang&res dft qut' to Clvargd d*Affaires do Franc© d Londresj qui 
doit proposer unu mton<o fi Lord Salisbury rclafivemont u la nomination ttes^L-onimiG- 
Bfi&d dv to Dette, no poitiiHi voirsa Sdgnemie que demain, Vemtoctli, bon bxwilienee 
osnrime, en outre, lc dMr quo la |ublime Pbcte idintei-pretc pss j\ k lottrq 1 eel toance 
ilu 14. et aiouto quo, sur ee iioint, il avuii ddjh insssle an pros do voire Ahe^e, 

u Vous connaisscz Vimportance quo k\ Sublime Porte ati:u r bo a no \ 'as fairt' trainer 
1'Sure on stoniragcuiit dans la voie de.s retius.es et. dcs delate iiiutitos. D_uii autre 
c3t6, eopendant, to Sublime Porte tient, autant qua eelu eSt an son jmi you 1 , a taiiu 
toit ^ la recommendation (to M. Waddin-ton. En eon^quane^ si M, do Loequevilto 
et- son tout en Mt d'oflicetueri et so dddnrent prfits i\ etlecluer 

to versem^nt rtes 50’000,000 iv. } vous 6tcs mitorisd a d^lowr > 31. AVaddington, aussi 
bienquM M. Tocqueville, quo, tout cm kaititenunt la dGnoffiiiution dn eontmt pour to 
Id, Ic Gouvemment accotoemil dans un Sprit dc , . . ot mus to condition ci- 

dicssite indinude, m Mai do quutra jours eueeiNi pour1 execution <lu eontrat, JJc sorto 
quo, si dans lea quatre jours siitsmentiounfe* c’cst-il-diro jutfquau 1H, lc Yomemcnt (to.. 
50 00O O00 IV, dtait effcctud, to Gouvernca^nt rottoerait sft ddnoneiattoti, 

<( Veuillez nor tor co qui nr defrto h in connaissance dc son Excellence M-usiitur 
P nelia nfiti que, de son c6td, il en in Torino Lord Salisbury et to tiemnc ;iu eouuuit. 


No. 30- 

Lord Lyons to the Ator-ijuis of StihshuTyi^^iRecsiied FFarch 15-} 

Paris, March 13,1879. 

j-I. lYABDIN^PON said to me yesterday that be bad still some hoju^liat tin; 
concession eoneeming the administnilion of certain branebos of revenue V TEuropam 
Commissioners which had been obtained by M. do Tncquovillo h-oni the Porte, might 
ba turned to account tor the relief of tho Ottoman imanees and the iKsnctit at tlu. 

™ V \le told me that he had stated bis views in detail in a despatch Jo the Comte dc 
Montehelto k by whom they would he communicated to your Lordship imincdintciy, 

(Signed) LYONS* 


No. 37- 

SqfiKl Pasha to Mnmw Pasha,—(^mmnnkated to the Marquis oj Salisbury hy 

Muslims Pasha, March 15.) , „ w w TDhr .. 

('I.ektoriiphioue ) PanSi ^ 1& MAI'S, tB7d. 

H GoMME siile k moll toldgrarnme d’htor, jc nitouiprcssc d 1 in former votre i^ceh 
tones quo M, ToequoVillO, auquel j'ai (l<totor6 quo la Subliino 1 orto j ul 
un Mai (to quatro jours pom* 16 vorstmient des ft* surjefi 200*000 tr., mi 

rdnoudu qu'il avail d£& dos ndltosions pour 2-5,000*000 to. environ; qu .1 v-wra t 
12,000,0011 I'r. Us la designation des Commlssaues AngUws A prmu;am* el lc u^h.. rit% 
50,000*000 IV- darkle mo is ^uno fa^on ddielonudy, imte qukl nc po avail, eomnumeer 
aueun pa i cm cut taint qu© los Cominis^unrs n-auxtueul pus it to desigucs* CC'. e rtpuin* 
a etd transmiso k la Sublime Porto. 
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No. 3 S, 

Musutus Pasha to the Marquis of Salisbury.—{Received March lib) 

Mv Lord, Imperials OUomanc t Londres } k \4 Mars, FLt), 

‘ ES me Tyrant k mu note du 19 flu rums dernier, idat ive a la designation ties 
Tnembre* Anglais «t l%ucaw do la Commission Adumustfti.live dc&Dwttedp i)ou:m^ ufc 
dcs t' out ri'bu lions ludiicctcs do VHinpire ,m I'liomiear dMomer voirj| I^ceUcaofi 
due & jii mi i le dcs expiredtions deimnut£a& par 10 G a\ ivvriu wm. 1 1 1 '}J 1 1 ■ Ll! \ 1 ^ 
FlWmtuuIite d 1 ime rGvocutioft possible ties sustfts CommisMureH, la kubhnus loiv^ 
vicnl dWoriscr ses Ambit^deui-s h Londres vt it Fiu is ii deciiwr on soil wnn_aax, 
deux GouTcriiemonte reaptictifs quo les membres Anglais et J vaneats, do I. om 
minion susindptioim^c no paunont tan changes quo d.’un common accord ontie ks 

itois Gouvoi h nomcnt&. , . . 

En agftbat cotta ddehtifatiwi a voire Excellence par la prtaito comnLUimiio.il, c 
aaisiM IWasion (Its lui reitdrer Passurancu do la trfcs-haute consideration am- luquoLto 

j'fd LW d’etre, (Sisna) MUSGIUJS* 


No, 39, 

77«? Margins <>f Salisbury to Sir A, Paget, 

Sii^* Foreign Office, March 15, 1879, 

* GENERAL MENA SVEEA called upon, my tills afteraogi to ash. whether any 
steps bad been taken in l'ol'cmU'C to Hi© concession to M. do 'lorquevi e. 

L stated that the matter w J still under eouMdmwt# between the two 1 era, 
and that Her Misty's Government had taken i instep as y\< 

1H& Excellency then reiterated a protest wludi he bad add led 1 m ■ _ 

against tlio exclusion of Maly from any share in the »[ the custom. 

revenues which it mspreposed tfc plcdl^ c< ; ^ 4j e , r WfdfcMal vanity 

! In said that the .totter was not one of territorial ambit.on m ul 
hsil ili'it a very' lawm portion of the Ottorpn Debt woa held m Italy. Hint Uie 

proW to pledge were m part hypollmcatcd to M* 

and that, thowfoie, on iLlulir of toe U:.li:m <-rc-d5t«r* My 

entire oxolwsion from tbo liiuni^aimut <>l n««m u» jl»* * «*“«* lntut “ 

been given to them by previous imanal engagements, oi the roi-ly , 

ilis lixudlunuy at too same time ronowed tljo iusUinccs wlucti h l -‘ > “ 

previous occnsUms iu lUvnut of the adoiission of an Lmlioii to tlio Lpptian 

^'“ur dwelt BHtoh on iho dbcontont which warld be Ml Uy*ll *ho fbrolgn popu- 
luium if no suchi»» Wmtoiitod, osiiccmlly a* the iidorost of Imimo m i-S}^« 
nollon* was mnioi'iiiHy vr,y niuvli intonor to Uml 

thought that the discoiUenl of the various iminmnhtie* exclldul would nuU the 
Biit'eess of the now Egyptian Govcniinentimpossibl&. . 

XubAIl los ,|..' 81 .y Mar bethought tout “ fjff“ 

probable by ndmitling Minis!era, ItoproaontaUves of Gcrauvny and Ain-tim, us wallas 

EscoSonoy replied that he eouid not «ontc«.|dato «toh n cmtii.geuoy. as the 
interest «f fwsp two Votvcvs in Egy]»t were too small to be tor a moment oum|un.d to 

thut at Italy, x ^ ^ 

(Signed) 1 * SALISBURY, 


No, 49, 

Mr, Mulct tf* the Marquis of Aalisbunj.—[Rect-wal March 17.) 

(No. 209.) obtain mplt, March C, 18*9. 

"* T Itifn toe honbue !e transmit licrewilh to youf f'^hiii «nuw ol lire note 
wbieb the Russian Ami«*saiUw, Prince tuibanoff. addressed to toe Iorto the -btl 
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ulimo, .respecting (lie be Torquevillc Convention, rind of the reply <d Alexandre. 
Cnvol tubule tv Sinister for Foreign. Affairs, dialed the 3rd instant. 

The arguments of the Russian note arc cmnhEitcd yritli effect in tlm answer 01 Ihc 
lVji’ir J but 11m- laH Of Russia hnvitig assurti'd Iut priority nl rigid, with record lo all 
revcuimjs not by poll .ecatcd at the dale of. the signature of the Treaty nt licrlin has m 
itself caused much apprehension among the circles of financiers who have to consider 
the safety of new loans made to the Porte. 

I have, 

(Signed) ETAVAXlI) E, HALE 1 1’. 


Indosurc 1 in No, 40. 

Pnnce Ltibanojf to Oartitlukderg Pasha. 

pfefj k ■!-§■ Fcn iry.. 1879. 

DES jouimux de Constantinople mit publid im arninflncnt que la Sublime 
Poslc se propose dc uontslure ftvee un groupo do inauciers dtiimgers pour I’umheation 

ile scs ancicni ties deties cl la conclusiond’ .it i nouvcl eniprunt, 

Eioii «lu- lui-mruu: creanciev de la Sublime Porte pour la eomrric dc I inilcmnitc 
de guerre, lc Gouvernenicnt Imperial idaumit ulcve anemic ^dijcctioii t-onir^ la 
ctombimusen projetec si les bypoihiques qui doivent y fitire alTccdocs ttiuenl.. exclustve- 
ment eellcs dont il cst question dans la Prolocolo No 11 du CoogrAa dc Berlin. 

0 impoilc dc rapi icier one daps to Fiotocolc le Gouvrmoment Empdrial, pour nc 
pas l&er ios inldrfds des craimeEci's dc la Turquie, a declare, par^ 1 orgOT de ses 
Pl6ninotentiniras, couloir respecter toute hyjiothcqiw antdricuic. m rcooimpssant 
ainsi le droit dc. prim*e dcs hypoth&ques d^ aff^to mix aiu-icimcs dettea dc 
TEmpire Ottomui quellds qua soicnl Ictvs ddnqminations P lc GouycmomcUt Imperial, 
(nil n pris rang par ordre de date par iue les eieaucicil 'le la Turqule, a, en vertu de cc 
mftnvj priueipc t \u\ droit incontestable de prioriuFcgm-d de tons les au Ires revenus 
mill encore gicvcs d'hypolhtques au mo men l dc la signature do Triuto dc Rcrliri. 

Or, pour assurer' 1 1 arrongeme 11 1 qui doit 6trc condu, La Subli me l oi'tc oil re dcs 
revciuts [piE idavaicnt pas encore did engages 6ft dont qudques-^m, il 1 heuve il eat, 
n’isisiflut me me pas oneoi'c, coimuc par example lo tribiit d.c la l>ulg.i... h., ..no 
pardSlo mesitve aurait pour offel dVIidum’ ])ar anticIpOition la _plopart des gages 
dlsponildcs Igs plus eertains at dc nnidt , i! ilLusqirc ^obligation que la Sublime lo™ a 

coiilmclce dc gainnlir rindcmidle. do guerre de la itussie. ^ . 

Lg Gtmvememcnl Imperial no pout nonplus voir avou lUcUfferonoj' I institution 
(Tune Commission qui auroit lo droit, non-soulctiienl d’exploiter les hnpbls ot revenns 
concedes, mais oncoro de sutvpiifer 9t do verifier la rchtrdo dcs revonus gene mux m 
rEmpire ct dans hupidlc, outre les niembipea Otfonuths, il u'y auratl quo de* DuUrgucs 

! 4 (’s dispositions qui nrdcMent sont do nature a comprometlro gnnemeid Scs 
irtLcrets eonsiddiublcS quo 1c Gouvorncmeut Imperial doit sauveganler, a mnmx 
tiue la Sublime Forte me suit eu mesum do dcsitvteresser la llussio par le paicment 
iategml et immedial do cc qui Ini cst do, _Atnis etinaroe id nest pas le vas, lc 
■Gouvinaiemnii [mp^dal, npri's avoir jiris ccnui&issanco tlu jetojot qui ^ puhlio, 
m'a preterit ile df'darer hla Sublime Porto qubl met opposition a la detraction do 
hmir nonveUo bypoibtqiiej aussi long temps quo Its gawps qni doivenl ganiuUr 1 in 
derailit6 do guerre de In llussia ivauvont. pas dtd coiivt uus ot determines par une 
entente entro lo Oouvernement- Imwinl d la Sublime Forte. 

Quant k Finstitution do la Commission Eiuaweiere, lo Gouveracmoiit, Imperial esc 
dbivis quo le send mScn dc emicilier lous les, hherds serail l dtabhssciiicnt d une 
Fimmcifero Inicmatiojuikg Idle qu’dloa dd prevue par b: i rolocole No. 18 

du Clongrte d« Berlin. . . . . „ , 

Fib I'honnour, par la pudsonto note, do raaoquitter auprts de votre Excellonec de 

I'ordrc # j’tii 'W*. «* 3« p { u m LABANOKP.® 
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Inclosuvo 2 in No- 10 . 

Oamltfodvrij Pttstiff to Prince Lobiimf. 

SuhliitiG Porte* h 5 Mars, 1379- 

i v MVnmrMtn do rcpmulre it 1 b ®fc quo vote# ExooUbmc a 'Hen v-oulu 
m'ul»U» lo IS 1 'dyriw nu sujnt Ops amiigi-mcnts financiers rdeeminent wnclus pur 

h rappeUc *» declarations em. tenues Am lc 11 to 

C'Mrn-h do Berlin qui consacw lo droll do \mwte ties Itypotli^qqg <k]n 
dmiieresdeliev da i'Empire Ottoman, ct oxprim* k <™Vtet«m ?«**':£ ", * 

ptitvipc lft Bussic doit exercet uu droit ilo paontfi h Ugntd do 1 

non mmt0 ,nvvi-s; ilroil miburuil. nitonmi 3a Porte F** I uE^s i.iLion clt- 

«M» «KtM» *»& toU quo it Vribiitd e laBol ?! ,vir:u, somee < <' H;™' 11 ™ 
tin-im-ita' IMh, votirc! Itoillcutaoroit devoir bdetu tousi J 

ddvbhitiM qui rfanrft &t 4"" 18 ? el 

movni dc conoiiter tons las ini«Wts soieut l’dtablisscment do la Commission linauntos 

lutoruiitionttlo prdvue p| la Ptotoeoto No IS <l« Coup** ¥ »*"*• . p . m 

,1c uric, lout detail votre Excellence d'fetrc ooutoiivcu quo la buhlnm- 1 ™ 

adopted! It s mestirOs iinttodfacs quo rotto EscellOnoo 
an sold instant los obligations teelh-smi mn rates W 
Trull du - ■" ,,r \ 1371 ), mi dtis finoncmlionB liras I’rrtealtis tie toign.sLU- Bn mi. 

Talecfateattentive do lft discussion ct fes dMondt.inSWOs dans lo Marta 

Ko. 11 du Congviss do Berlin, perinet (I’afftfmer .p.M n;« 

do UiSbrtoda .-lass.trsos or6ftm-iorKsuiVi.nl .... nr„.v de,CTmmo l -is. 1 ■> 1> _ P • 

Ottomans out, :u, Coptraito, *s»W Me S»ntotfte 

repiarquor quo dftris l'dtet detuci dos finances %5 5 BBl 

l'M'tliv duns kiriuol PiiubwinUfitic gutn-re \wim'A trouver pbu: (Iw* m ■■' *'•; 
ilr n-im \uU h Haute AsseinUgb s’i'sl die f&viute f F <,|l(U ' r J l ' tc ^ 

rtes FlSni^ntiaires Hussey .affiiWftut W ^S^ilSSg da suSre 

i™et™E.leii droits acquis ties eitotim ftuidiicjii'B, cl qee 1 irnkmintc .uurc. 

n’nWrHit tmstn trern'mi lis inji'-ri't'* tL.-s fn'imeioi-s ih la Lunjuiu. - 1 - 4 . 

ft F v n (lutie en tie I:l part do b Porte auesm engngommit totftj ou indirect 

- 1 . . i Li L nJI |,. J1[ a (fusev dr ses itevexms tmcicns nn uouveaux, 

nouvant rcsUemuie son d»oM natuv 1 n usi.i u . . L-. ?t „i , ltl ..,, iniv i n: 6U 

connn.! Olio I’entoiul al snivant las OxipaMtos (las ssr.-iccs di. ILtut, t..iianl 

nnlMaElii mi uis& coimiltf tics Icbiltmes e.e h:s ... . , 

f)i> dans Poncmtion qui vient d'etre cdnclue par raiTan^einent loequcvilkj h, la 

. "jSiffliiwI tm-ndrittl Otto....... a a;.d, m«.^.dc«icnt .lan* la 

gui no satiraic-nl Wro am- 

. ... eritii.ucs liar ;i..oim dc sc* onSanoiera non-sagfc. p.ustjuo ocs .ucnisruni nt. 

or! nour ofli-t do dimitiuer lietoblorBoat la dqttp pul)liquftin^»OUrecj oxtiaLoiuo, to 
dd.'-i' ci mu- iiarlic notaldc dus rerenus alitdiieuronioiit fttfeotis . |ux cropru.i * ■- ■• 
rimiw, «l oulin d'amenw la supnressioa <!.. pjucr-m.M.naw', toutes mosuro* qut l '- ull( n • 
dcs ftnim aes et i\ la rtmUUtlQfl. du credit tie l r, .1 . . , . 

So"iv^ ’i.. r.’ 

» t . tSSS^ 

* 0 * rot cm.* poll’’ ft**l.«-r 1 0 * 1 * Cl ;■< ;-b I . ^,, Cllllics !( Hn-liu ft 

riritir^oX? Aiuslquc lft Sublimo pU a d# m PoaWtai <«• »• ****» 


m . t v ,v.,4ministration n’a M adopts quo pom- dormer ploino sdcurito bus. porloui’s do 
■E "“Zolidfe et la designation qui som ftite pw lc* 
alu-bis et Fnmrais, sur Lt. domaiuld du Gouvemoment imperial, do quatro Adiumrs- 
tratoms dtnmgcvs, no pent & aueuii titro ttre considdnSc coninio nit auto do notuio .1 

*^(^mi!t'it’bOrmi«i^i«"i I [Itcvnaliouak- n:nomm»pdd(s il la Sublimo Torte pur les 
Puissances nSunie* an Congas dc Hetlin, v..ln- Excolltopo » l«»xtc» pw a weomwdm 
quo son institution seraii. uctucllcmcal sans Obiet puwque «m lnamlal d. v. i «M«( 
a amoner .me entente «ntn l’Etftt et ip oPmaop portenra do titres d., la D. ( m 
Pabliquo, ct quo co rfeultat si dfeirable va so trouver otteint par los arningonrettb 
toaS inlorvcnu* entre la Sublime Rate et lo Bcpr&cnlanl do* Cenntes dr, 

Poi'teurs de I itt os. ,.„. L ^vni^ntiAnt! nr l;ii!isnmnl 


YbuUltra, 


No, ±1. 

i)/r. Makt to th Mttr(jub of Salisbury*—[Rwehcd March 18 .) 

(No. 2190 Constantinople, March H), 187,9. 

y Will reference to my despatch Ne. 2110 of the. (itIt m»£»t, 1 love the tumour to 
transinil lioreivill. lo vorar l.imlsliipu tuvlhei- note wliieli I’rime tsihamrl] lias addressed 
to till- Porte, under date of the gth lusumi, regarding Hi- (.eequcriUe eonvention. 

‘ In this note the Eiihco, after itcapituteting fl.e arpuiuonte m the note <>t the 

Porte of the 3rd instant, remarks tlmt they air .. »«>«..lling lire engage- 

„ , 0 r . Sohlime Porte to the imperial Government . tbnt ihe; oqiilirui the mc«s 

■Vnei-sseVi . Ids ExcoII.-iu-vk pe.Ibis note, and compel him to ... 

S eh he bad recorded fa any * hypothecation so Ions as tte autwantoe* for tho 
ITIiSyS not have been agreed upon and, determined by the Import 

that bo "'id not fail to transmit the note of 
the Porte fa bis Government. I]mvD 

(Signed " ' El) IVA11D 15. MALilT. 
Xuclosvno in Nu, 41 ► 

Print* £*»»/ i0 CmMim Pmka. , { ^ im 

M - l V'u i-t ntonnem do tedovroir la note quevotro Bwellonoe a bten voni'u mAdreesscr 
c) , (j-ito du 3 Mars, au sujcl dC3 jpdm airangements hEm M la Bubbmc 


K r™iH^v^pb...i.laSlft terie dos dottesdc 1’En.piro Ottoman. 

t-, ftUdgfttinns,S^tSS? h^GmCftoo“ ite "impTri^b 
lE'tefa due eei.famcr les cmishlemtions OXpesfes dans W nolo precednue ct 

IwiLlie ik «M *i l;i r,. Mmf KJJJ5JP , ,,nr 

tion du Cabinet InipiirtuL VGtiillcz* &c. 
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No, 42. 

Lord Lyons to the Marquis of Sdltiburif'—^L.Gceived March 19 ■) 

Mv'Lowi? Paris, ¥#$ 1S ! 18J!) * 

M. aVjADIHNGTQN tol0 me fesl night t-lisxt. he. had ifWHved & dotation 
holders of Turkish stock, wdw luul tome to ask him to appoint the two French Lam- 
missionem erm tump] [tied by the Do Tpcquijh'ills scheme, _ 

M. AVaddingtiih had, ho said, replied that, os a preliminary condition, it would he 
proper Hint ho should ho shown the signatures of capitalists ns- htidnctal eslablisk 
monts willin-and able to finish the oE 20^000,000 fiv ^000,0001* sterling 

which was to be advanced to the Porte. i t would, he hi id said, he premature for him 
to concert moasuipf^ with f$f(ugn Powers for the appointment ol Coimnissioncre 
until there was some certainty Dial the money would be forthcoming. , . 

l understood from M . Waddington that he had spoken discern rag a ugly to the 
deputation with %p to the probability of the Do T&qucville Thorne being 

^ I Le told me that, for his own part, ho saw no objection to ihe addition of an Daljnn 
Delegate to She (Amimission, which was, according to that scheme, to have the admini¬ 
stration of the pledged brunches of revenue, 

I have, &c. 

(Signed) LYON'S* 


No. 43. 

\L Mazwroz to M, WuddintjtQn.—{Com.mmkated to the Marquis of Sdixlmnj March IT) 

M Ip Ministre Pnris t te ■* 1871). 

LA fabrlquc dameuhloinoiUs artist-iqppft, Massarosi Itibalior, a pour prineipale 
spbcinlitd Aepuis tmitc au* la hmrniLuve de* Palais cn|5n6ral «t ecus d Jigypte et dc 

T " i| SM™ n»'d<l'r!mli..<' 18G3, lo S>»w:gdi tit jiour Agcm Bci. Arolutcete du Palais 
do Cluhwitn, but lo Boaphoro, teus to dessius .lit ^ohahtilfoits demllcs pour Tnoublcr 
in in-enih? etfige do eel imniciwo Palais; dont ]o« divers h:Mimcuts et jartlins omippiit 
une fncado iVenvirpn un kUomfctre ssn- la. bale do Constuntiuopie et Ip Boepliorc, es 
Sebitomi ['aquarelle de tons k> liieubles ate qua les dtoto do broearl, or argent, 
out ,He Msk par Sa Majestd h- Sultan Abdul Am, dans les edit elious d 
tiihui^ star Ip Sous^luip pui VliniiiiPLii-dp lui pi-s'iscntor. + . 

La maisoiL Muslim sc mil & rasjivw, mais Ufi pair Ip Suthm Abdul Am, 
vlsitn lc Palais dr CkSragnn el glissa- sur les apkndite mosatoims tie mmhtn- du 
parquet qui iivnibnt rid pent-elre trap hnildus uvniil sft visile ^bre^k SuUau toiuba mit 
to<mnou,si nous nous sOuvenbiis hkn, ct lb si hr il cut uno visum. Ma hornet se preseuta 
i Ini Pt. dit an Sultan Abdul Am me lc Palais do Chbragan etait maudit par Allah, 
fluhm eonseiiuenpp 11 ne devait pas Huihitcr. Cette eircotislrmce hi i^liivder la sanction 
officielle dc hi conununde do cc riche mgbikicr quo I'rmshikctp du bulLan avait tauo 

h hi maisou Ala Karos; Ilil salior, H . h 

J)rpuis tie temps Jefi guenvs do 1870 <L6rangerenI, momentmu'ment los alliurt^ 
rnmiudhi'i's de heauc-oup dpTiouvernemmits, ftfllui de la Turquie sc vi-sspntiE d aynnhigp. 
do In orisc, piiisqiiiliUfriva oiillrt h cesser to* poiements dcs euupons de «i duttu lo 

lui nuison \(nmroK nitendait ton jours la eontlrmntion officicllp tie sa commando, 
onfin, son Directed s'avisa uu jour do & tin* pour quo lo Gouvomomont lure tec 
meubler ChhKmtm, M fautqu'il ait de 1’argent, %, pour quo h Gouvcmomcrd Ottoman 
ait de Ihivgeot, 11 fliut qu’il i-cgagnc son credit on uuihant ses dot tw^ Li houshigm, ■■ 
idt aloft h Posuvri! et a^djp^mt m courtier do LI nances pour fairy 1 m ecmisp^. I.i 
imbOioitd. A.p. Ik eta hi in? ut- u eux deux jun excellent pmjot d mu hcutinu,^con- 
vision bt oousolidatiou do tontes les (letics Turquci; H LLt F li ; ut cu 1870, lit 

ncQUeilli fuTorabtoment par tout, lo motido politique et iinauenn- d Europc, enlin le 
C^m-cmernent Ottoman le p hoi sit, i l ferb Uw coux qui lu. avaicut cti p^onhk 
prccedemincnt. Li’s mlgodalte sVnlumfti'ont et les porteurs vmrout en loulo donner 
kur adhbsitm h ee projet dans uu bureau du Boulevard liau^man, deiuic pour la 
circon stance, du nom do Syndicat Ottoman. 


Ce Isuimu, tenu par des sujcits Ottomans, rgimit hientut lc Comite activcl ties 
portoiirs, lequcl Canute sc mit> par dcs dilbgubs, an ndgoeiations avee les Minis lies 
de PEmpire Ottoman. La plupart des jonmaux di h Paris otdo province liinud, pendant 
deux annbes enns^eutives ct au compto <lu Bnussignb, de la publicity punt' celi.e aLEoire 
pat riotiquo ct h unvi ni tai re. 

Los m'goeiations ubouiircnt, dc& Tinitcs fur cut signfrs lc 18 Scptcmhrc, 1877, entre 
\o dblcgue du Coilite forinb par lc 3ou&&ign6 ct ses int^rofids, ot YoussoulVPaclia, 
Ministro de^ Finales dc I'Empire Ottoman; maUicurcuscnicnt^e dc.k'ignb s f oceupa 
de politique contra lo Gnuyernemcnt act nil de la 'Cimjiiiu, il y'efttf diLon, quclqucs 
hnli^ci'etions et lc Eiminn, prfet i\ fitre rendu d'apri>s hr Convention, du 18 Scptemhre, 
rcsta en eouffranca 

Nn actn de sacidtu regukrisa la situation du Cnmite vis-a-vis des promolours du 
projd libellb parle BousSgnb, cot note qui exemptait les promokurs de continuor 
la mission acttVL' qu'ila accompliftaient sans ^:lndm depuk deux ans fdt dbjKsse chpa 
un note ire et lc Comitb fht uutprisci h sadjoiiidro k Bauquc NhiLiomilc otson Directeur 
comme deldgud, en remplaccment de celui qui s’neeupail; dc haute politiquo. 

Dana rintcretdes relations futures du Soussignbaver:le Turquie, ainsi quo]sour k 
moralitd do I 1 alia ire, il fht biih entendu quo lc dch'gud cpii prfcfeaii 1’oreille aux 
mccoutcnta Ottomans sera it ahsoluincjnt cxclu, bien uu enuii'iiire lc Gpinitb sc iKivtagca 
cn deux camps, l'un qui \ T ouktt excluro i'ancicn delegud i;t I'autre qui voulait lo inettL'C 
il la tfitc do toutc l 1 operation, 

Cot and cn ddlegius inspiru la creation dhvn Consortium do eon] issuers ct d ? homines 
dkfl'aires litigieuses qui dirigeut malUcurcuseiucut tlepuis^quinzo mois cette graudo ct 
patriotiquo operation cn hai-uionio nvec. la nature iles affaires dont ils s r occupeiit. tons 

les jours. „ 

C f cst-h-dire quo, coiiEi'airomont h hi pensbe premibfo tin Sous^gm?, 1 urn nation 
u la conversion des dettes Torques monagent d'etre faites au profit (fun groupc dc gens 
ineonnusd cout re les interbts des deux parties on presence, Vune qui cst k (hmvcnic- 
iiiout Ottoman, el l p :i ntre k masse des portent dc scs titles, dont hcaucoup subisHent 

ttiuUfs les varibtbs de la misbre. . 

■lc pre-nds done hi liberty, M. lc Alinistrc, dc Vcnilf protester eoulre ks Dgisse- 
Hieiats du Consortium oeeultc qui, elepnis les eoiilisscs oh il^so caoae, dingo 
pjjtte aflkirc dTntdi-et intcraatio^il corume mie #np!c alfairc dhrit^rcl pnv4 

Void les fcioisi conditions quo le Soussignb nvait clem an dees au moment oli il 
avail; j'envis scs pouvoirs au Com.it6 (qui il suhi dopuis l inilueiice du Conscsliiuu ci- 
des&tisdcsigud), Itfiuquu 1‘unificatioii des clettea Turques 1'dL avnntageuao anx deux parties 

cn presence: . 

1. Clibisir k Cousorlium fmaneicr parmt lea chefs des bonerablcs ct ancienncs 

maisons dp )a Haute llanque de Paris ot do Ijcnulrcs. 

%, Quo toils Ees Loimtionnaircs public de l'Empire Tore quUkmipcut dodourmea 
et d'iinnbts soifiiit sous les Oitlres ct tut]muds par les Optptnissain'K dc k J- mnue, 
l'Angkterre, la Turquie, ot I'ltalie. H nW. pas fhOrkiitalish! quo no suit couyalngu 
qiiL, sans cotte condiliou Endi-spchsable, j[cs douanes ct impdts coti0ed4s par lc l-irnum 
dn 30 Janvier denuor no pi'oduimif. rion on pre&quo l'itn pour los malbeureax portcurs 

dc valours Turqfe. w- . 

3. Qukucunc soulto ne soil i-dclamdo mix portours do hi dettc .1 niquc, dept si 

^ Cos trois points principal!* pavaissent avoir did compl'Moment dearths cka Con- 
vontiens iimfioulidres du 30 Janvier dernier, et purl ant, si un soul dcs trois points 
rcsln.it beai-tc, octio aLl'aiii; qui doS avoir do si exedhaits rosulkts pour les 
parlours ainsi quo pour lb Gcuvcrnemenfc Ottoman, s'aeoomplirait puremciit et flimpla- 
i i n-ni an profit tlo gcus peu com ms qui bwut ofl hadivstse d’aeeaparcr Li din-Hion do eelte 
opfiwitlon, les portent's sc-rmbnt tie nouveau ruiuos ot lo Gouvcrnombut Ottoman de plus 

Q3j plus crabarrfissb. , .. 

L'hi-bl. mi Li-iple liliv (Tautcur premier du projef- d miiUcation, lourmssour Ha 
X^ikis Oitomans, ot portcurdc litres Tints, que jje viona, At. le Minislre, pi'cseuha oa 
Ihiis cL-dessua h vdtro haute appreciation, esperant im vous ckigHoraa empJoyor votre 
juste influence pour rometiro eotte allhirr pairiottqne ot humamkiro sur 1^ tows 
largos, acuities, ot Imnornblos eu vue (h^quellca olio a utd cougun '-t mine uoxecuLion par 
vet loj resptjoLucux aiuvltcur BouHsignb. 

# st ^ dfl “ s P 4 ^ 18 (|lKi J° ™" T , P . JIAKAROZ. 

P.8,— Mens eomptons publicr bientbt lo toxtc du Tmilb du 18 Scptombrcj 

[ 1000 ] h 
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187V, cn lc faissint suim, dc nos critiques snr k> 

do Tqtquerak 7 a fait totroduire par le Pmnan du. 30 Jaimcr, ' 

*HK malUoincnsos T ar%t| StoS°» pjnn. oontmiros aux i#4 do la T “^" ic 
qu*l ccux dos porteurs ilea titles do sa dette. ^ p j.j 


No. 44,. 

Lord TviUcrdt'Ji to Mr. liittke. 

Foreign Office, March 20, 1870. 

1 I AM directed by the Marquis of Salisbury to of 

letter of tho 7tli instant, calling attention to tlie selnnic 0 ■ _ t i,Av>sition of the 

readjustment of the finances of tlie lorto, and to i_s ) . o P , Troatv of Berlin. 
Itostelmk and Varna Hallway, as embodied ... „ r 

3SS5Sa®s«Afc5sstt5is 

tlllS preference to the wnrtrt emtained to your 

am further ducted by Lord toW to tudh 

properly to afford to him. t ami &0 . 

(Signed) J3!N T’EH-Ms. jS ■ 


No, &* 

L 0r d Lyons to the Marquis iff Baiishurij.^Rtcmed March 21.) 

(No* 321.) Park, Marsh 19, 1879. 

M * v M \VA1)DINGT0N told mo this afternoon that §xfvd Mia.hid j£*1«™ *> 

SSabs ^S B&^ 

En&ul nf Delegates to .it in «■ Comtffcsif lor^nvti^nng li^ ‘ a ^ 
Si™,lit- M UAild tu-ten informed mo that he was to rpuw tms ^ tiling 

Mr, MaUcL Director of the Ottoman Bank* who was to mnko :i i P^P 0 #* 
financial jn'miigements with the Porte. j ^ 

(Signed) LYONS. 


No, 46. 

iVr, Stronge to Lord Tenter don.—[Received March 21*) 

Chamber$ f March 21 , 1879* 

Ea?ssswfisis». 

the Turkish Guaranteed Lwm of litem concluded in the last-mined year 

*«S5.SiSS?3Sa,» «4 


sinking fund on the loan is bout to ho raised under the guarantee of the two Powers, 
and thut the Governments of England and Franco undertook to provide the interest on 
the said loan, in tho event of the Porte failing to do so* 

Lord BaliKbury is aware that the Forte, m spite of the obligation imposed by the 
Convention, ceased to provide the sinking fund falling flue in August 1879 and subse¬ 
quent years; and that hi Lhe years 1876 mid 1877 n and again in February it 
failed to provide the hull-yearly interest as iL fell due* It is true that alter greater or 
less delay the interest lias in each case been eventually made good* with the except ton 
of46|G04f. (part of a sum which the Porto directed the .Khedive in hhternary 1878 to 
pay to Her Majesty's Government out of the Tribute due by Egypt to Turkey), mid 
with the exception also* up to the present, of the greater part of the dividend duo on 
the 1st February last. 

My Lords intimated to you* in their letter of the 7th February last, that they bud 
moved the Bank of England to advance the amount of the dividend due on the 
1st of that month, and they requested that tho Porto might bo jcalbd on to provide I ho 
moneys due under the Convention of 1856, and that the French Government might bo 
informed of the transaction. 

More than six weeks having elapsed .since tho advance was made by the Bank of 
England, and no reply having been received from the Porte* my Lords found* on 
eommunicatMn with tho Bank of England, iliat a sum of 15,70-17* had indeed been 
paid by tho Porte, but that a balance of 60,0007., plus interest and expenses,* was 
outstanding* and they have come to tho conclusion that they must repay that amount 
at once to the Bunk, 

They have, therefore* directed the necessary issue, to be made out of tho Consoli¬ 
dated Fund* . 

1 am now to request you te move the Secretary of State to inform Ike Ftettch 
Government of the fact, and to cull upon them, in accordance with the terms of tho 
Lcduration exchanged between England and Franca under date ol Ike 27tU rluly, 
1835, to repay the moiety of the sum which, in consequence of the Porte’s default., Isas 
heel issued by Ilcr Majesty's government. 

I am further to ask that the Secretary of State will inform the French Gogern- 
mout that there is a sum of 4 3,GO if. still outstanding advanced hv ilcr Majesty's 
Government on account of the dividend due on the 1st February, 187S. This sum 
should, under (lie directions of the Porte, have been paid more than a year ago by the 
Khedive out of the Tribute due to Turkey, and JI» Iliglincas the Khedive has 
repeatedly promised compliance, but up ic the present has not performed bis promise. 
My Lords have in the meanwhile net applied te the French Govern ilh ii Mo iulid their 
obligation, hut as tho [late of recovery appears to he altogether indefinite^they have 
now no alternative but to ask, in accordance with the above cited Dec laru t sou* repay¬ 
ment of a moiety of the sum so outstanding, 

I am to add that* besides the 45*0017. thus due hy 11k [Lghui'Ss the KhcdLVO.m 
February 1878, there is :i further amount ot 36,0997* which should have hnen provided 
by llis Highness towards payment of the interest of the Turkish Guaranteed Loan duo 
on the 1st February, and that no sum on account thereof has been received, it will 
bo for Lord Salisbury to consider whether the Khedive is to be permitted at pleasure 
hi discontinue the payments of ihese sums charged on the Tribute duo by him to 
Turkov. 

Lastly, my Loin Is would ask whether Lord Salisbury proposes te pay omi- to the 
Torte the surplus revenue of Cyprus, while' l Forte neglects on its part to make 
good its obligations under the Convention of 1835* 

1 am, &c, 

(Signed) CHARLES W. STEOKOE, pro 


* gating, l^f.; iium-st. flS-W, Hi. I0J. 
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StfJlMAJtV, 

1. Advance mil af the Con soli*! rani Funfl towards l!to dividend due tlm 

lit I'Vbmnfj', IS “ft .. - ■■ 

Triidrjeiit nnd c-s-pcnac-B ... *. ^ ■ * 

2 . Advance out id' tlir? Cnn-flliiliitciil pul townrdfl dividfn^i duo IliC 

16t IVbruhr y, 10 Vft ., .. ■ * + - ** 

ImewM I'khd niXjHiriacs ... , ♦ -■ *■ 


£ s, t f , 

-fS,tiUl 0 ft 
17fi 12 ] 

fift,Cftft ft ft 
242 12 111 


loosed i n 


Agmnsl ivhsoli the Khedive, under SHmiUng arsTiiigdifiiHit, {il spceidt order 
td’ (he I’tnrlr), slujulil hewe, hut Luty itoi, jMtid tOWItr&i iHvidi'in] due ilia 
l-l VokiLirv. Ift7d V, £ .. ., .. ft ft 

Towurds dividend due lliit 1 fit !■'VLmiavjr lSTft ** .+ *■ 3*0,C10f5 0 ft 

E, W. IL 


No. 17. 

Sir A, Paget to the Marquis of Salisbury.—(Received March 24.) 

(No. 106.) 

My Lord, Rome, March SI, 1879. 

1 HAVE the honour to inj$ose herewith an extract from tlie “ Gp:Enione, lS with 
trims] a I ion, giving; mi account of an interpellation addresser! by the Deputy della ItOcca 
to tlie Pra&juriuut of the Council, Mhiister ad mfer.iira for Foreign Affairs, in the sitting 
of the f-luimber (lie day before yesterday, relative to the measures taken by the 
Government for the protection of the injfercats of Turkish bondholder in Italy, and o£ 
the reply which was given by M. Doprotis. 

T have, &c* 

(Signed) A, FAGET. 





Iuolosiirfi in No. 4-7. 

Extract from the “Qpinione" of March 20, 1870* 

(Tvanslnt ion.) 

M, DELLA ROCCA questions the President of (he Council in regard to the steps 
taken to guarantee the interests of Turkish bondholders., 

The speaker makes some renimks on the importance of the question, and as to 
the necessity for tin* interests of the citizens being efficaciously watched over by tlie 
Government. 

I lc .says that in t inly 1 here is a nominal sum|amnuniing to about 1 ,000*009,000 life* 
invested in Turkish bonds, and certainly an effective stun of 700,1)00,000 lire; and 
menlmns tlie efforts of the Committees instituted for the pidtedtipiiof ftdao concerned. 

Ho says (bid il could not be supposed by ibose who had invested their capital 
that (he tmomiotLs financi&l catastrophe of Turkey was impending, and he dilates on 
the altempts which were made to solve this question. 

Speaking of ihe Tocquoville Convention, he thinks that tlie Government should 
attach due weight to flic reasonable opinions of Italian citizens, and says that il is ids 
object, through interpellation, to give strength to and to assist the Government in 
their labours. 

IEli asks whether i( is tho intention of the Government to cause effect to be given 
to the stipulations of the Treaty of Berlin in regard to Ihc Turkish Debt, ami if it will 
oppose any tiling being done without the intervention of the Italian G ovens men e V 

lie also iisks the opinion of the President of tho Council on the: TocqucviUc 
Convention, 

M, Bepretis (Fresidcut of Council) hope* to show that the Italian Government 
efficaciously defends the interests of its citizens* 

I In calls to mind what occurred al the Congress* of fleidtu in regard to the Turkish 
Debt. Italian Holcim of Turkish bonds recoin mended the Government (before the 
opening of the Congress) to watch over their interests, and our Representative at the 
Congress did not fail to do so. To him is due, in a great meavure, the proposal which 
emanated from the Congress. 

The principle was adopted that tlie war indemnity for ( lie victor sin mid not 
be taken into account to r>>c prejudice of Turkey's other legitimate debts, This 
principle was most import a: > 
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The work of the Congress did not stop here,for ii accepted another proposal made 
bv the Italian Representative in unison with those of France and England. 

The honourable Minister calls to mind tin discussions which took place at the 
Congress, and the successive negotiations* 

The Government gave energetic E nst met ions to the Killian Represeutat Eves to 
watch over the rigids of our fellou’-countrymcn. 

The Government acted with energy to prevent any understanding between Turkey 
and other Governments to the exclusion of tliai&f Italy, and the interests of the 
creditors of other nations alone. 

The honourable Minister reads rommunications exchanged with the Legation at 
Constantinople on this sulqoet. These negotiations are still in progress, and the 
honourable Minister gives the assurance Hint the Italian Government will pursue its 
action ol watching over Italian interests, gathering strength from the justice of its 
cause and the niod oration of Us conduct. 

M. della PotiCA thanks the il mister for liis exp3ana t ions, and considers accessary 
the nomination of an lutei'ciariomii Commission, to guard the interests of the creditors 
and to supervise the (inanciril administration nf Turkey. 

M, Depretis says ilsufc the basis of every negotiation is perfect ^quality of (real nient 
between, tho croditors of every State. 

President; : Tho interpellation is end«l 


No. -18. 

Prince Labamff to Ctmitheadonj Pashu.—(Communicated to the Marquis of Salisbury b>j 

Mmanta Pad ie, March 2tl .) 

M. le MinjjStr e p Per a, fe ..J} Fet-ricrt 1ST!), 

LES joiirnaux de Constantinople out ]mhlie uu arrangement, quo la Sublime 
Forte se patiposc de nMiciure avee un gmupe dv. fLuaucicrs dt mu gel's pour Tuiufhyition 
do -ses audeitiies delfes ut la uouuhisiou dTsn nouvet emju'unl. 

Dien qui lui-mcmo crdiueier de In Sublime Forte pour la sonuuc do rindemuitd do 
guerre, lc Gouvcmemcnt Inipeiial <Dnum.ii elevd aucuue objection cent no la coni- 
binoison projet^o, si les hypoth^que^ qui doivout y elm ulTeeU'es iHaieut exclusive- 
ment etdlc.s dour il cst question dnim le Fmtoeole 11 du Congia\s de Bei'liu. 

II imporle do rappcler que dans ce Prutoimle le Gouverucmeiil Imperial \mu - no 
pan liber les tiitcrdts dcs criVnieiera de la Tnmnie, a dud are, par I'organe dc sea 
Flduipotculiaiffi, vouloir respcelcr (oute hyiiolhOquc antdrieuro, En reconnaissaht 
ainsi ](> (Uiqit de pilorild ties !iypothttjiie& dejii aJlcetdes trav aneienues duties, do 
l’Eininrte Otlompu quel les quo soieril lein^ denomi nations, le Gouvumemoixl l uiperirtl, 
qui a jsfis mug par owlij) do. date parini ics orSnejqis do la 'Inrquie. n, rut veclu dc cu 
mcine prineipc, un droi! iffidontcsluhie de prioritd h iV-gard de tons les nut res rowtuis, 
non eiioow gidyfe dbiyiMith^quc^ au moment de la sigiuunredii Tmilc do Ik'idin- 

Or, ;lour assurer I’aiTangemcnt qui doit etre rcmelu, in Sublime Forte oil're dca 
revenus etui n avuienl pus encore did engages el dout quedques-uus, a lTmure qu f il c-sf, 
m'l-v istent m6me pas encore, comme, par exomple, lc tribut do In Bulgaria. line 
parable mesnre anrn.it pmu> efet dVtlkbier par antieipatiuu In plupiut des gagi i s ilispo- 
nibles les plus certains n tie reudre Mlusciii’e I'ubligattOU quo la Subtiuio Porte a 
contra clue dv garautir rindemnitd de guerre dp la Russlo, 

Lo tbnLvcrnemenl I'mja'rinI no pout nun plus voir nvoe indiiferenee Psnslifutimi 
d'unc Commission qui au^ftit le droit, non-seulemcmt iV exploiter lof? iiujidts d rcvetiua 
(soueudds, mais oimoie de sm veil lev d de vdriliev In rehireo des revenue gibieraux do 
IM-nipire, ct dnna laqucllc, outm \vs inembres Ottomans, it n'y auraii quodes Deleguea 
Francis ct Anglais* 

E.es di.sjMwiiiuiw qui precedent soul dc nature h compromettii- grave me nf lea 
inluriMs eonsideiiiMcs quo le Gcmverunncnt Unqieviul doit sauveganlei-, s'i moins quo h 
Sublime Forte nr soil cn memtrft dp d^iutdL^cv la Ttussie juu- Le paioment iuttigiul ct 
imnn'diat de ce tpii Ini oat dm Ilais, oLnnnu; tel n'esl pas lc cus, lc Gouvcrnemeut 
Imjiei-ial, iqrnV avoir pris connaissanco du projet qui a d!e pubJid, iu'a present do 
ddelorcr a In Sqblimc Forle qu'il met iqipositiou h tn distrudiou do touto nouveRo 
hypottiik[iii“, ruissi longleuips quo les gages qui doivent guinntir Piuctemnitd de guerre 
do la (UisKte n'uiuonl pas ele urmvenus el ddterrainca par une entente- entie lo 
GouvcriLenteni Imperial e( la Sublime For(o. 

Quant n biusiiLutiim dc la Commission Financiirc, Le Gouverncinont Imperial est 

[10901 M 
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a .,Th one te *d morw .!« cofieilter Ions k> m«Wta Wit 

SilsU simutrik Inicimticnak, teBe qu’dlo » 6tf ptivuo par lo IwloccU-lS 
du Congrte de BeTlin. & & c , 

(Si gnd) IrAJ5AJR0m 


n|, .49, 

M. lr> *V. 10 <*« i fOT 9« ij t * 

„ , ".' * M “ lWrt 264 ,W„ lo 21 um 1379. 

^'ffo-ku mo Xb« ft «pp«te 1 « i: art de .T l TS HI IS 

Ddciais* ct Conventions annexes du 49 Janvioi, i -n -b T ir ■ ,M ™ . 

consorts venaient & i-tre rates ft oJfeaUon pw 1 aceofation (IgS i»uti.uih. 

Tin^l,. Triit.. ijrJLiimirc du IS Se|>tembn>, 1877 , pass 6 entre to ddldgud du 

V pour la mm 

fliii/il Sml ,nvi Ip Trr.il6 du 18 Beptembife, 1877, il ■**»»> Constanimoptc 

.p* V avoir mlwduit ^ dausca do nature 1 

rumcr compt&euieut h?s porteurs de In duitc f 

Vok-i tu clause la plus mortelto pour les mtdrate dLS pm fours . nar 

S 6 du SiiLm du 30 &m, MWMtt <m la M 5 &B? 

lc Gniivcriiemeiit Ottoman, suv tons los icvouua da la f ( , & 

d»„; tmu, w «prukv* «wta 

mimurulau Ooumtfemonl Tore do l’rmuuitd pmnldgi<« mem. n L 1 . MH M»t . 

P iV, „.„c condition, lea jw#SM» do la dodo Tiittuo doanont lino 

mutonoc rfpitfow ft la tuTipito ct dfelardut, mi Us lait. ooiiEontir au batona, ft no 
] l u mats rcoevoiv <m sou do lours intents debits ou a'cmit 

If iVT^rie ktritoitedo la Tuvquie 6 tait intact ot no ^mrta-it onrevesuisquo 
£ x. 18 , 000 , 000 ,’elnflto drift un non exngdrd, pare* quo lo propnCtaire qro hjrpottlfequa 

scs Idem cxagfcrc toujouw k cluftre do sen iwcnus. 

AiLimmnmi one la Tuvnuio a perdu ses provinces les plus formes, p.u i.< „w ‘ ll 
do 1877-78 ot quo lc nombre do scs babitauts a dimuuiu d on i' 1 ' 1 '* ou' '|™b’ V® 
penUou suppose.' quo te rcvcuus de In Tiuqido taut auKuudne. puiaaul ym* 
ft atluindre £ T. 14,000,000? 

Uar«m Vk«n»cmmt*f«U *?,.r If. .it Tamils an TwM ilu 18 Srpit,Blr c> 1877. 

I* povleuw de la detto XuKpu: soul iuvilds dans >es j^imus, jmr .U do T.K-quo- 
. .... .. u vi' ttir dxtiis Uuiik bureaus jHnir euti&eul 13 ,,Ml 1 an \ 

■v L Tru , ‘civnum dm tltres do lo dottc Tiiyque dlt uoweaujs hte 

LnJiid, Luirls ni.uvtTUis dm los 

C V fr, irnr litre 4 ee les poi^irs dmvent p^ir lemiqwut uuo somme de 
SI0,000,000 fi'-, qui sorv i rent; — ^ 

t. A ttnv ct.ifnni 3 >gsn , n lie C iKiur cent nu lit'iU'lkti k '1 lii, 00 p,flOO 

i wir'ic phif 

" J 'liSjuovUli etci.Hiotiiti or. lit soinm i wufltr Jimprith “* l 

mi. : i 4J L^ 

funnfra docu; lu scmi^n Jy «* * 1 + ■ ' h _*__ 


tutnl den lifn^ClrL H m '•■ do MM. rtc TtMMjimlUc ot conanrtu 
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T Jr ' teste des 210.000,000 tr, sera ve^d It la Turquie pour payor 0impression et le 
tiinbro (les nouveau* litres, los 75,000,000 do oaimes (detto llottante) exigible. 

En r&umd: Les pof eui-s dc la delta Turquo verront leur or^nec augmented 
do 210,000*000 fr. juste au momejil nil, de par !'Article 0 du Eirman du 30 Janvier, 
1^70 (qui a force de loi cut.re los parties par Tacceptation ties porleui^s) ils vicndtnnt de 
donner bonne, valnblc, ct gratmte quittance au Gourcrnei|eiit Tuvaj grftjf aust 
nouvdies conditions ini reduites cn dernier lieu par M, de Tocquevillc dans lea arrange 
nicnls interveuns cn Scptem® 1877, entre le Gouveniemcnf. Tun; et lo premier 
ddldgud du Gt®t6 des Portcuxs, qui n J 6tait ]>n.s M* de Tocquevillc^ 

^Mais., comme dc Tocquevillc declare lui uiftmo daus “ V Irlstafette r? et dans ses 
notes'ooufidentidies, quo tout® eet.te affaire a etc faiie sans, aucune Baatebieb (reT#e) 
il Nonsuit qui MM, de Tocqucville ct consorts vont (ft 200,000 fr, pri^s pour les 
fratfi) empex-hev un Ipjj&fice net de 40,100,000 fr., prdlcv^s sur les sommes qui seront 
debou^dos encore pour fitro dgalenrcnt perdues par les malheureux porteu^ ties detUs 
Turfui 

Yoiifi, cn pen de mots, la momlite aetucllc dc toutc cctte alTaire fmanciftre ; qui 
aurait pu avoir un tout, autre r&ultat si l s on avail suivi la pensde qui a preside aui 
premiers proiets dTuiifieation et traitds avco le fteuvornemeut Tm'e. 

YeuuI&K, &c* 

{Signd) J. Ib MjIZAROZ., 

Poi'feur dc Ttlres dc h Jhtte Torque. 


No. 50, 

The Marquis oj Sati&bury to Lord Lyons. 

MV Loid^ Foi-t ujti Office, March 27, 1S79, 

‘ 1 SlTOtJLl) be glad if your Excellency will luke an early opportunity of 
intenngig lYfidjiington that in tbc event of a scUcme for abbulsng il#ncia1 aid 
to tlie Rule, sueli ns Her Majesty^ Goverjuuciit can approve, being brought forward, 
they will be Jiapjv to recommend Commissioned Her Mitjc^ly's. over e mient agree 
M. Wadding ton in thinking that there would be no objection to the imrlicEpution 
of Italy in snob a Commission. 

I am, &e. 

(Signed) SALISBURY. 


No, 51. 

The Marquis of Salisbury to Lord Lyons. 

Mv Lord? F&rcqjn Office, Mnrdi 27, 1879, 

* 1 TRANSMIT bermviili to your Excellency a c-opy of a letter from the IT-easury 
on I he subjeeE of the amounts which have been advanced by the Bank of England on 
account of thn interest t> f the Turkish GuainuU'od Loan of 1855, and which kiva not 
vet been repaid to that c&tiibh&Umonl by the Tiivkish Cm ernruoni. ^ 

These 'natitz have now been repaid to the Hank by Her Jlujesly 1 !* Qowrnmoat. 
They eonsist of an item of bSjiJOU. remaining uripuEd out of ibe atlva may made iowurda 
l he dividend due ou the 1st Eel unary t 1878, with an addiliitjnal s-uin oi 17. .d. id*’. l-L 
for iui^resl and l^ucuscs, and of 00 , 600 b the unpaid baiam e of an advance made for 
payment, of |l,e diUkmd due on the 1st of Eebniary, 1879, with mi 1*. 10d. lbr 
intcrcat tmd exneiisdib mitlcmg iil aE 106,632^. 4#. _ , 

The Khedive of Egvpt stands bound under a special omcir of ibe Boric In make 
good lhe sum nriijJKrtf, iirst menlioned out ol lbe li'ibuhi tine by Tig>]'l 1° I Ui 
aiul a sum uf M, 000k is also due from Ki6 Highness out of (be mne fund towards the 
repay incut of Ihe schond Item, ills Highucis lias not* however* as yet made any 
payment on either aeermnt. 

I must lehuesl you to bring the aljove eireuinstivm-i's bj the knowledge ut t ic 
Kivtudi Govcnuuent, 'fiLruislLing them with & n>py uf ibr aeniuiit aijjJcuElnd to I lie 
letter from the Ti t ^urv, and culling atlculiou to the provision* of the Declaration 
signed hv Lord Clarendon and Count do Pemiffuy on the 27th July* 1855, according 
to wldch the Fiua#h Governn^nl bind (beiu&clves lo ivniU to Huh til Great Ini am 
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the bait of any amount advanced by the tatter on Mcountof mlcrMt of Guava 
Loan, on the unhanding t.baUl.a sumsadvanaed 

proportionately repaid out o£ any funds subsequently remitted to the Botisfa 0«tin- 

^HKopi^of tl'is Dnolarittion and of the Convention to which it rufcre are inclosed 
ifwew itli for convenience of reference. 

}. am, see. 

(Signed) SAL l SBL RY» 


No, m. 

The Marquis of Salisbury to Mr. Malet, 

e?_ 0i ^ Fforetja Office, March 27, 1S(9p 

r NEGOTIATIONS arc now under discussion for a now Tt^ish loan 5 and slioidd 
there be nothing seriously objectionable about the achem^ Met M W$y * Crm f. r ’ 
have agreed to apponit Commissar!ea. They sire like wibo d mw cj 1 ^ } J “ 

their power to facilitate these negotiations* Ion should point outte the SnlUn tliat any 
impression that (he existing Cabinet is unstable would be fatal to the mcces 0 the 
effort a which arc being made to afford relief to the finances of his 3™P'^ 
negotiation, now in hand would he summarily dosed should he change the Grand W 

at tii^inon^cnt. ^ to impress upon the Grand Viator 1 ki v,- >:.yUji-tt tu is G>r 

the same reasons that the public should sec that the policy jf 0 f * 

Dccupatioh of Eastern Uoumdia on its first evacuation by the Egpian aimy i- 
character calculated to prevent the occurrence o£ disturbances ^ 

(Signed) SALISBURY* 


No, 03* 

The Marquis of Baj^s&nj to Mr. Mu let . 

|No, 13 o,) Pordijn Office, March 27* 1879. 

1 TRANSMIT to you lief with a copy o£u Idler wimdi hits !«■ 
the Treasury rolai ivr to advances which have been made by Ike Bank of iMtoW c 
1‘kmui cni"'fo!blli Cutiwntacd IW18M.* «*«)**, bwo «* *******•* 
to Unit establishment by the Turkish Goromment or on n* bdiali. 

tm will perceive that (lie total amount due for ftese udyiiuccs, *. 1 intu ,st aud 
raieua is l()li(H2/, d», 1 lib, against wInch liio Khedive ul Lg.VI>l «■ i-u'J-d U 1 ■ 
PTSf rf®. S. pU» h» however » yet been iceetved tom Ue 

lh ^torM:iies(v’stJoverniuBi»t Lave thought it right, under the circumstonccs. to 
™ li!,„k of England, out of ibc Consolidated Fund, ibo money thus 


mbietv of the sum thus $nd* ul tLceomunco w tu ^6'. . .. “ r 

Lhb 27th June mid the Deehiralmn of Ike 27ih July, lboo. kuowledi® 

i- „ IV ri.ii i’ j i l vi■ 1111 i K sl ihul vou will bring these eii'cuni^.tanceis to the knpvueage 

of |hc Pt n tv and that vou will call the serious HtLcntion o£ the Turktoli Minister to 

Hm mk^ilvof making provision for.otibg the engagements (■! the Ottoman Empire 

towards the Governments of France and England, 

I am* esc: 

(Signed) 3 AL1SB U11 Y. 
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No, M. 

The Marquis of Salisbury to Mr, Lascdtwi 

(No, 90.) 

t tm - -. Foreign Office, March 28, 1879, 

I IUANSMIT to you herewith a copy of a letter which has been received from 
the r I ico&ury on the subject of advances made by the Bank of England on account of 
the interest of the Turkish Guaranteed Lotm of 1855, and which have not yet been 
repaid to that establishment by the Turkish Government. 

These sums, amounting in the aggLegate to 106*6$^ 4s. 1M* have now- been 
repaid to flic Bank by Her Majesty’s Government* who have applied to the French 
Government Jo bear a moiety of the charge, in Accordance with the joint giiur'tnteo 
entered into on the occasion of the conclusion of the loan. 

Ion will observe Thai the Khedive stands indebted to the two Governments for a 
sum of 45,904/. on account of the advance made for the dividend due on the 
1st February, 1873, and for a further sum of |6*000k on account of the dividend due 
on the 1st February, 1879* but that no payments have been made by Hi* Highness on 
either account. 

It as not the desire of Her Majesty’s Government to press, with too great severity 
upon the finances of Egypt at a time of distress and endjarrassmjent, but they cannot 
neglect to call the serious attention, of the Khedive to the duty of fulfilling his ongage- 
muiLls in this respect, and you are instructed to take any opportunity which may seem 
to you proper and favourable for making reprcsctitati(mfl' on the subject. 

I have, &e, 

(Signed) SALISBURY* 


No. 55. 

Count Corti to Carathf'odorij Ptrsha, —(C’cemiue'drii^ed to the Marquis of Salisbury k{ 

Mmurtis Pasha, March 2St.) 

Constantinople, tv 21 Ferricr t 187St. 

I.B (louvernemont <hi Roi a ett' inthrinc qua la Sublime Porte vietitde t lew under 
auv Gnuverneinents dc France et d’Angleterrc tos deux sp^dabstes qui, eotilbrraS- 
nmnt a fa Conventiqn Tocdueville, doiverit I'uire parttc fie la Coiiimisston 
ehai-e^o do ^organisation ot tie !'administration c!ch eentributipnfi eonc^difics. 

Votre Excel lenqe if ignore pas <p»e (to graves hitdaBs Italiens so Lrmivent 
engage dntis tos operations de credit quo le Gouvcrnesnent Ottoman a sueeessivq- 
incnl: faite,» cn tOumpe. Or, ecs infrdiets imposontau tiouvorneineiitdii Roi to devoir 
de tour aecorder hmtesa solUeiiude et sa protection. 

C’cst poiirquoi, cn presence d’un fait, qni toudfie direetement aux engagements 
qnc to Gotivcrncineut Ottoman a solcnndtomcnt coiitmeEiJs envois sea cnSanciers, j^ni 
reeiL dc ccLlu d(j Roi ford® <le nolitier a to Subliihe Porte qua tant que laCoitlmia- 
sioci containplde dans tc dix»huiti6me Protocols du Congr^s de Herliu n'aura pas eLd 
cpnvoqiiee et qu’clle n'anra pas Jbnrmto sea cnnelnsions, to Genvernemerit du Roi 
nc sail rail* dans I’hitirR dea purtaiira Hal tens do titros de la dette Of.tomanc, 
oflmcttre ni unc reduction que toon qua tics valeurs eontraetaes id aucun detournc. 
merit des reveuus alleues erimmo ganuitie spl^iato de ees Litre*. 

Eii venant remplir par la preset] Le declaration tos urdres que j'ai rc^us demon 
Gouvcrncmenl; j’ai I'honneur* &e\ 


No. 59, 

Caratheodorif Pttsha to Count Corti. — (CoHiumiiieutiui to the Marquis of Sails bury by 

Mimtm* Pasha, March 29.) 

Lv 23 Fuxr/tr* 1879, 

J\\] reyii la rota iiue voire Excellence into fait Hi on tic or de intodresser to 21 de 
[ v 111 £J is re 1 ati yfiment h la composition .de to Commission qui doit iitre ehargdc de 
i adiabiietratioT] des conLribut ions iiulirccLes, aux terrnes (tos Coifveiiti 0113 phsiees par 
to tiouvernmeni Imperial avee U. de Teeciuevilto, 

[1090] 


N 







le 


Le Cabinet Rnyal de Rome isembto ^onsicpier la presence dans cette Commis¬ 
sion [le quatre specialities Strangers com me pouvunt ctre un danger pour Les 
intents tics Italiens poi-tours des fonds Ottomans, ct Fflfct daig lc but dek^sauve- 
gardcr que lc Gquverncmcnt <lu Rni rappdle la Commission * mancieredont e* 
Puissances nut recommamld I'institution a 1 efftit dexajmnci cs t c am a ions - 
portcursde titres tic la dette Ottonianc, ct de proposer les uuiyens do Leur Homier 
unc satisfaction compatible avee la situation finaucidre dc la riirciuio. 

Je erote devoir l co sujet presenter A voire Excellence quclques eon suit, rations 
cum, fen ai la pleine conviction, auront pour elTct dc restituer au* mesum 
linaneWres tocernmipt d<krdt# P™’ ^ Sublime Porte lcur veritable caraetorc ct 

lC ’ 11f La Supine^mrte a traittf avee M. dc Tocqiievilb, repr^entanl lea Comity dcs 
portenrs do Fongs Turns* |mr la Eduction ct Itom Ration dc sa dcUe puUtqo* 
conditions qui ontdtc ptop^cs par les Counts I ne giwit are 

question d’nn contrat propremeut dlt A passer entre 1 Etat ct les portcurs dc titocs* 
encore moms do rttonir PunanimittS des adllsions le earjictoro ^#n tl cllemcnt mobile 
dcla iwopniS^da titrcsaii poficjir stoppoftiint mvmciblemcut a touto ttaii^iaion 
rle co UnW. Le G'ouvcmomcnt Impdnal a done d{t sc bornov it ft assurer que le mode 
d’unification que son 6tat financier Uii permettaH d'aejoptor 6t;ut eonfornvc aus voeux 
do la masse M portents de litres. M. dc Toqqtiev.llc com me repv6 m ibuit 1» 
Comity dcmaiuk'iL que left garanties, dont Ie nouveau ti re umlii deva e ^ 
fussent consoliddcs par la participation A ladmunstration dcs coni butions 
i nd i rectos d a special iates 6 truJgfrs deques dcs port curs de titles, <x q»< a | ^ 
accept par le Qouycrnejiient Imperial, desirous a la dinner to "^ ^ 

s|i cMtneiers Bide faire profiler cello brandte de 1 Administration I inancmrc 

contour* tllioraroes debits td com piculs. , 

Lc choix toLiteloifide cos ddl£guti§ ue pouvait Afro r^alisfis par les porteura dea 
litres ctix^mftines pour left memes raisonsqui nmitmeiitobstacles A ce qu un cmitiat 
direct intervint outre eux ct VKtai. Dkm autre cote M, dc lacqiicvdlc n a c 
pas A oc que lc choix dc ces Administration* tov&gets fia cxclusi^meiit 4 

la Sublime Porte dans la crumtc que ce mode dc proeodci nc patut pus fliiL 
aux portours dc litres toutes 1# garantieft dosinddes, 11 fullad done que e 
iksigmition fiat faite pa| un tiers* inspinmt A tous, Gouvcrnci^nt cl cieaimicrs, unc 

^ IcSt aius?qu 11 a C *it decide sur la demunde de M, do Tocqucvillc, quo les 
Cjj ou ver iie m c n Ls F ra nya is ct Ang I a is* ch cr. testpicls 1 eft d l Wh-cvA s cm pr u nts i ) t I c m an b 
aval cut. 6fu contractus ct bmis, scraicnt sollicit6s de designer les dtflegues du lac;on 
A donner aux 'in Li resaws do toute nationally ct do toute condition ies m cil lures 

^ U< Le G ou vernem cut 1 in pc ri a I a cru devoir acc£doi dbuilant plus faeilcmotiL A 
cette proposition, qu’il y a six mois encore d avail s|Hjntanyinont. ^niamlc a U 
France ct A l 1 Angle tor re dcs spdoialistes aux quells d disirait eon her U, sosu o 

rdoreanisor lc service dc hcs doimnos. , * . 

l, ey sp^cjjilistes ainsi no mm 6s nc sont dcs lore quo dos Administtatouis mvestis 

de la con fiance des porlenrs de litres cl de cede du G ou ver.icniont Imperial. _ _ 

Votro K\ecl!eiu'c voudra bicn ie coiuinitro, que dans les oondittoiib que je y-ns 
(VoxpOftCr ct qui sont coiilbrtues A la lualitu, la demarche laite par la ■ unlimv m'lo 
iji-is tics Gou vonicmeiiU V raiic:ais e t Auglais* 1 1= une part, n a aucun cat aett;re 
politique, ct n'cat quo Pcxccutlon d f un otigagcmcnL pns par ia feublline loite 
Liivaiit les vtcux dcs ropr&ehtants dcs porteurs [lo litres, ct dautic pail* nc 
saarait porter aUeintoaux inUSrtte fie* porteurs I taliens,inlirits qai gOBiidti ^q n^ 
A »ux lies portrurs tlmrfniinf* tlan» U awtnw Ktats de I I'.urope. eilct, U 
mmiiiiutioii par il'iuilres voice des Adinioistrateurs itrangers nc (’hangnail p.t® l« 
f ”n <l« crl..«ie» do 1‘lStat, nc lour anuvenut pas d« mcdlnrea garnnt.ca.ct 
iFaurait d’ftutrc diet que dc donner A eeltc LormnlUe mi cftiaetme politique qm !« 

(iouvnnmmeat Im^riil a toujours vrndu tartor U, 

Quant eV ia rominissimi Internationale lecommantko A la bublmm 1 oi le par l ta 
Fnissaneea flunks mi CongrAs de Heflin* die avail pr#is6ment pour objet de 
rodti rdmr les moyeiis d'anmner unc entente enLre le Gouvernemeni ltiip6uul el les 
, .ftrurst de titresdc k Dettc Publiquc, eteomme cel accord oat en into d die obtciiu 
!ii L ,ia des conditions qui ti&iuciit comp to de toutes les n^essiyft^cr eoi|ihcut toua 
Ls ini6rAts* il ii?y a pas lieu actudlemciU d’cnvisagor I’tvonlualun pv^vuc pm lc 

Pk atomic No. 1H flu cSnffHs d.e Herlin* , . . 

ft„ ti n v otre ExppMence recoi 11 mit ra m ns d i 111 cu ltd q u e les 1 Secrets m id u s par 3 a 
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Sublime Porte pour unifier sa dette el lut assurer dans kavenir un revenu rjSgi%r* 
Dicrets dont les dispositions out ete inspirics par les ComiLes des porteurs de Litres 
euxutiAmcs, n’^tablissent el ifadmcttcnt aiicune distinction cnlrejcs pOTleurs A 
cuelquc nationality qidils n\) parti ctiiicjU* ct que (ks krs left interesseft Itauens 
aiissi bien que les int&ess# des autreft pays., accqetlleront i|s mesurcs avec 

faveur. , . .. . , 

Rermelte/.-moi [i’csperci', M. le Ministre, que eea loyalca explications sennit 
fn^6etsatisfWsantes, et peMiiettront A \otre Fxcclkucc dc assurer pleineinent le 
Gouvenikment de Su MajestC lc Roi d’ I talk stir to caiactere et les yllets des 
l^tentes ddcisious de la Sublime Porte, taut au point eIc vuo politique qui v\\ ;l etc 
rig ore use in cut exelu*qn 1 au point de vue des intArAts dcs detenteurs Ha liens dc Umds 
publics Ottomans. 

Yemllcs!. & c. 


No. 57- 

Lord Lyon* to the Mur quiz c/ tialkbury ^(Received March 3k) 

Mv Lord '' Park, Mandt 1679* 

' ' IN my despa tel i No. 350 of Ike day before yesterday, l Imd the honour lo report 
t 0 your Lordship Uiat 1 Sind Mpm&\ M, Wadding ton that if a scheme* of which they 
could approve, were brought Forward for giving financial aid to the Porte, Her Majesty s 
Government would be happy to designate Coniuu^sicmerft. . 

M. Wild di tig ton rotiiinied to this .subject during an interview which I had With him 

kat night, , t t 

lie told me that he had been considering tltc subject, amt that lie had conceived 
very serious doubts ns to the two Government hieing justified in giving any encourage* 
ment fit the pvcscni time to tlieir countrymen to make further advance* to the | orto- 
He eiutcelved that thert, 1 were no sufficient data for fording any h'Ustwortliy opinion aa 
to what the finnntiai resources of Turkey were likely to he in six months' luuc» lie 
iniglit ! 5 ave to incur military expenses with regard to the rc-.esEab]iahmeiit oi iicr 
sovereignty in Eastern Eoumclia.. She might have insurrections to suppress, or torn tor ml 
arrangements to enforce in other part* of ihe Empire, Mow c-outd the l 1 reach and 
English Govemmcnto determine what mtereat, if any* she would he able tqf pay ou the 
old totms f 1-low could they Affirm that she could pay interest regularly ou a new oan 1 
ll seemed a, strange thing to say, but still he could not help thinking that the collapse 
of the Turkish finances was not m yet complete enough to enable any sound judgment 
to be formed as to what the condition of those finances might be at the end ot me 
present year. For hie own pail* he must confess that he shrunk troni Hiking any step 
which might expose the French Government to the reproach ol having eounteniineed a 
new loan which might only increase the min which previous loans u> the 1 otto had 
brought upon Frcnchratin. He was, in fact, be said* of opinion Hint it would he prudent 
to wait for the eompleto execution of the Treaty of Berlin belore sanctioning any 
financial scheme which involved a trodi loan to the 1 oite. 

I observed to M. Waldington that l quite uoderstoyd his scruples* but that too 
Porie was in such straits for money thuL it could hardly live ou too in day to day : and* l 
sidiSed, t iiat, iiulcpcndcntly of political conftislonrtiona, such a state ol ll lings, it snfleied 
to continue* might be Absolutely fatal to the inlGreats oi Us creditors, 

After some further discussion, M. Wadding ton asked me to send him a written 
Memomndum of t-he instruct ion 1 had received trom your Lori! ship on the subject, 
have accordingly sent to him this morning the Memorandum,of which I have Ike honour 

to inclose a copy. v , m, * 

I have, &c, 

(Signed) LYQKS. 


lncloHUto in No. f> 7 . 

Memorfffldunn 

LF a scheme forgiving Huunchil aid to the Porte, of which Her Majesty^ (tovvrn- 
nmnl could approve* were brought forward* ihoy would be happy to designate < om- 
misfi,io 3 i 1 er&, 
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They agree with M. 'Wnddmgton in thinking that there is no objection to the 
participation of Italy in the proposed Commission. 


No. 58. 

Lord Lyons to the Marquis of Salisbury.—{Received April 2.) 

M^Lor^ /W, 31. ‘879., 

1 HAVE the honour to transmit to your Lordship hcwwjLU ft mp at a note m 
which, in pursuance of the Instruction contained in your Lordships despatch JXcu -1 al 
the 27th instant, 1 have asked the Wench (Government to repay the moiety of the sum 
which ifts been issued by Her Majesty 1 * Government in consequence of tl m failure ot 
the Porte to provide completely fi>r the interest due on the Guaranteed Loan 

of 1855, _ t 

I havCp «c, 

(Signed) LYONS. 


Indosure in No. 58. 

Lord Lyons to M. WaddiugtotL 

M. 1c President du Consoil, Baris, March 31, 1873* 

UNDER the Convention concluded in the year 1855 between Great linUm, 
France, and Turkey, the Porte undertook to provide interest and sinking fund on the 
loan about lo bo raised under (ho guarantee of the two firat,named Powers, and those 
two PinvcrH undertook to provide the interest On the said loan in the. event ot the iorte 

failing to do so. „ . ^ .* 

Your Excellency is aware that, in spite of the obligation imposed by the Convention, 
the Porte erased to provide the sinking fund falling due in August 187G J^d subsequent 
years; and that in the years ISTtb 1877, and again February and rebruary *■ l- > 
it failed to provide the half yearly interest ns it fell due, 11 is true that- at ter greater or less 
dclav the interest ha* In each cane been eventually made good, with the exception ot 
45,0041. (part of a sum which the Porte directed the Khedive iti February 1873 to pay lo 
H er Majesty's Government out of the Tribute due by Egypt to Turkey)* and with the 
exception also up to Lite present time of the greater part of the dividend due on the 
1st February last. 

In u note dated the 14th of that month, I had the honour to inform >onr 
Excellency of this last default, and I sUU:d I lint the Lords, &c„ of Her Majesty* 
Treasury had, in consequence, been compelled to ask the Bank of England to advance 
the money. 3 mentioned at the same time that the Marquis of Salisbury had requested 
the Ottoman Ambassador in London to call lisa serious attention ot his Gove rumen! to 
the matter; and I added that his Lordship hoped that the French^Government would 
also address remonstrances to the Porte respecting its repeated failures to hdlil Ks 
engagements, _ , 

Mere than six weeks having elapsed and no reply having been received Irom ttie 
Porte, the Lords Commissioners of Her Majesty's Treasury found, mi com mum uii ion 
with the Bank of England, that a sum of 15,7047. hail indeed been paid_ by the I ortc, 
but that a balance of flOjOOOL plus interest and expenses was outstanding, and their 
Lordships come to the conclusion that they must repay the amount at once to the 

They have accordingly directed the necessary issue to be made out of the consoib 

dflied fund, . . - ... . 

! have the honour ie submit to iyoiir Excellency the accompanying account ol the 
sums issued inconsequence. Your Excellency will see that they consist of an ifernoi 
45 b04k remaining unpaid out of the advances made lowiinK the dividend due lju the 
1 st February, 1878, with an additioiml sum of 1,75/. l&N Id, for interest and expenses; 
and of 00,000/. (the unpaid balance of the advance made lor payment of the dividends 
duo on the M February, 18*9), with 342J. 12b. XOd. for interest and expenses, making 

in all. lOCjGSSL 4*. ILL , 

The Khedive of Egypt stands bound, under a special order ol the Forte, to make 
good the sum of 45,004/,, first mentioned, out of the Tribute due by Egypt to lurkoy, 
and ft sum of SfrOOO/. is also due fmiTi His Highue^, out of the same fund, towards I he 


iwr •£ 


•HJ a 


[Stimuli] fallow Nu. 58, OH p^ge -19.) 

No. 58*. 

Mr* Mulct to the Marquis of Salisbury*— (Received April 3.) 

^Telegraphic.) Peru, April !), 1870, rib f.m. 

THE Grand Vizier says that Muslims Pasba has informed him of financial nego¬ 
tiations with regard to four of the Ottoman loans, by which the holders 01 these loans 
would |prrender part of the securities assigned to them, and so facilitale a now loan to 
the Porte on the guarantee of the remainder, . 

[lis Highness wishes to know ifllus project meets with the approval of Her Majesty s 
Government. If it does* and Her Majesty's Government will lend its countenance to it, 
lie is ready to accept it at once. 

His Highness understands that the Ottoman Bank is concerned in this scheme. 


[Should follow 59, oti jhiijje -19.] 

No. 59*. 

Mr, Landers to the Marquis of Salisbury,—{Received April 5.) 

Mv l ord, The Imperial Ottoman Bank (London Agency), April 4, 1879. 

r THE Administration of the Imperial Ottoman Bank has, as your Lordship is aware, 
for some time past bad under to moderation the possibility of obtaining for the Turkish 
Government the funds which appear to he absolutely necessary to, meet exigencies which 
must he satisfied before that Government can cuter seriously upon any measures of general 

The Bank hm now the honour to submit to your Lordship_the basis of a project 
which they believe practicable, provided always that it meets with the approval, and 
carries with it the moral support of Lie English or English and French Govermnents 

acting in concert. . . . , ... , L ., . 

In formulating this preset, the main objects ju view have been (l) the provision oi 
the fends necessary for the purposes mentioned; and ( 2 ) thu attainment o( this object 
with as little a charge as possible upon the revenues of the Turkish Government, whilst at 
the same time recognizing, so far us pmcticafih: under the present adverse circumstance*, 
the rights of those''who have special claims upon the particular revenues now proposed to 
be used as a security for the new loan in contemplation. . 

y our Lordship will, no doubt, observe that the project has been so framed as to avoid 
anv possible question which might be raised hy the liussiau Government, inasmuch US it is 
based norm a charge on the revenues administered by the Customs' of ] ,260,000/., in lieu 
of a previously existing one oi 1,800,0001. on the same security. 

The Directors of this Bunk will be most happy to nfTurd your Lordship any farther 
information you may desire* and respectfully solicit an early intimation ut the view which 
Her Majesty's Government takes of the proposal now submitted. 

I have, &c. 

(Signed) WM. LANBEEB, Secretary, 


N* 
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I reinsure in No. 59*x 

Project ftf Jrraagrmrnt far Prttpw&l Turkish Loan. 

ANNEXED is a project for ft loan to be raiscrl for llic Turkish Government upon the 
security of iW Customs avenue, including the indirect taxes of the Empire- 

The pussMiv of carrying out the Scheme now surest™!, 1,lf .^ w ? *? hcm * 
whatever, depends' upon the moral support which the British, or British and French 

G oven ] meats conjointly t nffiy he disposed to give it, w. t . aJl 

The essential condition precedent to any attempt t« ftioney for tho. rurlcisb 
Government is the appointment hythp Pfrfepf irremovable adimnjStirativ^ Cnmm'ssioners, 
on the nomination bftW English mid French Govormncnt*; and it is m the highest ft« 
important that, so far as may be practicable, an international &a|er should be given to 
this appointment, which should he based on a Convention between the three Governments, 
in which the powers conferred cm. and the duties entrusted to, the Commissioners, should 

If. however, the English and French Governments should de^nv to entering mto a 
formal Convention, effect could probably be given to the proposed aimngementeby the 
exchange of official letters or Protocols between the Representatives of the du-ee Go\ ail¬ 
ments. Sf> that the transaction may be clothed with so grave official a character as to give 
a reliable iiESiii$ic| tluxt. the obligations entered into by the l urlush Government will he 
faithfully observed. 

The objeeis to be attained may briefly be slated thgs =— 

The nppo ill tine# by the Porte, on itie nomuhltioii hy ll| Enghsh or Ltigli^i and 
French Government^ of two gentlemen as Couuuissioners, under the denrjiiuiiatmn of 
** Director*-Guiiumi of the Administration of the Customs and Indirect I axes ot the 
Imperial Ottoman Empire” to whom the Ottoman Government undertakes to give every 
support ill the exercise of their functions upon defined terms of remuneration, Jecom panied 
\J DccUmiiion that the Commissioners me irremovable* except, with rii&cngsent oi the 
two Western Governments. Thai in tlw went of the death or retirement ol the i. oiiimis- 
sioneftv or either of them, the Sublime Porte will, Jroiu lime to time, appoint sul^ututes 
on the iimuimu ion of tin- GoverfrmcriU of England and France, which ffljun&tiicms those 

GiPmin^itU wilt imrlCT&ta when necessary to make. 

Tbe Sublime Porle must further, as a con si aeration fp| the duties umkrtaUn b> the 
Eugfiidi and French Governments, solemnly engage with those Governments that the 
follow hui powers shall be conferred on the Commissioneia: . . , 

I. Thut the al^olnto aduiuifetnition of the Customs smd the indirect taxes, such as 
salt, tobacco. which afe at presenl included under the general U rm ol t nsloms 
ndminidtrafioii, iluill, at a iixed date, be bunded over to the CoinmiBsimitirs, wins bffinIE 
nonage, ctihtreL and administer the same, without any interference whatever m the 
ptLrt of list: Turkish Government, who shall engage to aflord to the C oinim>sioners evm j 
support nL^&ry to enable them effectually to. discharge their Umeumis, jmd not to 
hii i-ensi' or diminish the existing scale of taxation without previous approval ol the 

RW)»«» <*■*"*• utIinV»istr«Uon. the Commissioners skill law ti.ll and 
absolute power of employment ruul dismissal. as they may, ill their absolute discretion, 
think bf employ^, clerks, &e,* it being imtotood that so lav y jsiacHaible 

rhe etmplovds and clerks shall be Turkish subjects; but that the Gonunis.ionm are not 
debarred from employing foreigners to any extent they may thf k neeessaiy loi the proper 

admi TS^theftaini*™* Mi receive all the duties payable in respecL of the matter 
under their ndmmblrulinu, and shall, m Use hist m&tance, pay thereat all costs of 
ml11)iiiHratio'i, i ndtiding their own sahiries* and, secondly, pay to the agents o| lu: new 
ban the annual mv ice ill the manner uud at the times to he ^pnlaled ill l ic con met or 
that loan ; Ibirdlv, to pav any halance there tony he to the i Governi non t. . 

1 The h, .Tonis' to Lb. mi t" the Sill,liint! lVrte adetuilcd ocmol « 

*.lmUiistrniio»,#wii« the sums reevivetl «* the twiwudrture ; ami tlrnt » eopy t.n.» 
V«ulv iiccoimt uhi.ll V furnished to the Freud, and English Govem.ne.ita, ior the 

hi formation of the holders of the new loan. i i u 

-ri " npiKunlHKnU of CuimniESiuncrs to eoutmue until the whole of tho new lotiji shitl! 

] laW! beon reiiuid. i, np , ea1 ^ in.porti.ut thut. i» the applioslim. wl.hih will 

he n i l- he tin.- Suhlnuc fwtS to tl» Eng.is!. »u<l Krcwh I-. n-ki«* thour 

inlervoulioii in the mutter.« dretnrelio,. du,«l ho nnule. With the lull uutHonty ol the 
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Sultan, to the following effee^ vie. : That when arid so soon as the net yearly income of 
the Government, including the batonqc to he paid over by the Customs Commissioners, 
shall amount to a sum equivalent to L sterling, then the Porto will hand over the 
surplus income beyond that amount to , to he administered by them, by 

dividing the same amongst the holders of tho bonds of the several Turkish loans, including 
the General Debt (excepting only the Loans of 1858 , I 860 * 1362 , and 1863 , which arc^ 
as will be seen hy the Project, provided for in the scheme for the new loan)* This surplus 
f.u he divided rate ably amongst those bondholders who may he wilting to convert upon the 
same lias is as the option given to the holders of the four loans for conversion of their 
holdings into bonds of the proposed loan, viz., interest at u per cent, oo 60 per cent, of the 
respective issue prices of the several loans, 

April 1870, 

Pritjp.ci for Proposed Turkish. Loan, 1879 . 

Loan, 21,000,.000 1. \ interest, 5 per cent.; sinking fund, l per cent, j annual charge, 
l ,260,000/,, secured upon Customs revenue and tobacco, salt, Stc. T under Customs adminis¬ 
tration. 

Of this loan, 6 , 6 QP + OOOk to he appropriated to the bondhol|ers of the Loans of 1868 , 
i 860 , 1862 , and 186 - 1 —that is to nay, bonds of the present Iban to he given in cxtdumge 
for the bonds of those several loans, ht tho rate of 00 per cent, upon their several prices of 
issue. 

11,400,000/, to be issued on account of the Turkish Government, The proceeds oi 
5,500,000/. of this amount to he assigned to the advances lately made to the Turkish 
Government on the security of the customs, mid in the event of the whole loan not being 
subscribed, the creditors in respect of the said advances to take at the price of issue such 
proportionate part of 5,500,000b as may not be publicly subscribed. 

There remains $ t DOO,O 0 jClL for account of the Turkish Government, 

. fl 

As&nw iag ftci iHsut 1 piic-i- 73 )3tr ccjie, tiara would jjrnthicc ■, . ■ 0,OTS t ODO 

1ehnrgcii ctf isauu . .. .. *, ,, -■ ■ ■ SiO.UOft 

Total ,, u . .. ., ... .. ^820,000 

'Phe urgent wants of the Turkish flovcrmuciit would appear to he— 

L The disbanding of the- army, requiring from I k to 2 millions, 

2. Tile withdrawal of the eaunh from eireulatiem, probably necessitating about 
,‘i millions. 

X I'life establishment of gendarmerie in Asia Minor* requiring, as is supposed, 
halLa-million to a million. 

4, Appointment of Judicial Inspectors. 

'These would seem to he the necessary' preliminaries to any serious reforms of the 
general liiiancia! administration of Turkey, 

The first and the partial earning out of the second brook no delta, and it would he 
necessary for tbe parties undertaking ihe loan to advance about 3 millions at once against 
tbe eventmd proceeds of the loan. 

The revenues which form the security for this loan were pledged to tho cxlcnt of 
about 1,800,0006 a-year to the four loans which ii is now proposed to satisfy by a con¬ 
version of i heir remainders into 6,600*0606 of the stuck of the present ban* involving 
an annual charge of 396,000/. 

ti seems rictss^arv that some engagement shall be taken that when the mineral 
revenue shall exceed a certain Jived amount the other loans of the Turkish' Govern¬ 
ment. shall out of such surplus be treated exactly in the same manner as those here 
enumerated. 













repayment of the second item. His Highness has not, however, made any payment on 

Her Majesty’s Government have hitherto abstained from applying for the payment 
by Prance of the portion of the advances which falls to the charge ot that country; but, 
as the date of recovery appears to be altogether indefinite, they tccl that they have now 
no alternative hut to ask the Frendh Government, in accordance with the terms ot the 
Declaration of the 27Hi July, 1855, to repay the moiety of the sum which, as shown by 
the inclosed account, lias been issued by Her Majesty's Treasury in consequence or the 

default of the Pot to, * m * * i n 

The terms of the Declaration, irk fact, are that, in the event of the Turkish Qoicin- 

ment failing, in whole or in park to rem : t the amount of the half-year s interest, the 
Eritish Government shall advance the amount necessary to enable the Bank o± JtngJamt 
to pay the said interest at the appointed time; that the British Government shall then 
transmit to the Trench Government an account of the amount so advanced, and that me 
French Government, on its part, shall immediately remit to the British Government the 
half of such amount; it being understood that any sums so advanced by the British and 
French Governments shall he proportionally repaid to them out of any funds winch may 

he remitted by the Turkish Government to the British Government, 

J I have, &e. 

(Signed) LYONS* 


No. G9, 

The Marquis of &dfisburyi to Mr . Maid* 

(N° + 487 + ) Foreign Office, April 4, 1879. 

1 HAVE received your telegram No. 293 of yesterday’s date, reporting the statement 
made to you bv the Grand Vizier as to the negotiations for the if# .of a \ l ^h loan on a 
part of the securities already pledged to the Loans of 1658, 18G0, 18hi, and 18G3. 

I have informed you, f reply, that if the arrangement is accepted by the holdeis of 
the loans in question /Her Majesty's Government are willing to lend then countenance to 
the plan to the extent of appointing Commissioners to receive and administer the customs 

revenues, which will be one of the principal securities lor the proposed new loam 

I am, o&c, 

(Si gned) S ALISBTJ ItY - 


No, 09. 

Mr. Lander to the Marquis of Salisbury ^{Received April 8.) 

Mv Lo7d ^ ^ Imperial Ottoman Bank {London Agency), April 8,1670. 

y IN the loan project which the Directors of this Bank had the honour to submit to 
voor Lordship the P amount assigned to the bondholders, to whom the customs securities 
W ere pledged, was fixed rattier with reference to the penury ot the lurlush Government 
to thfl rights which those bondholders possess. 

From a conversation with the Turkish Ambassador, it would appear that tbe expee a- 
tious of those bondholders extend considerably beyond the terms suggested, and it a 
gathered tlmt, in negotiation with the Turkish Ambassador, terms more favourable hare 

received something like an assent. , , . , n f 

It, is thought necessary to mention this fact to your Lordship because, in the evt t 
Her Majesty**^jovernment entertaining the project presented it might require alter a ion 
SI SffrtSs a greater sacrifice on t«W of the Turkish Government than, as at 

present framed, is contemplated. 

1 1 lmve, 

(Signed) WI. LANDEll, Secretary. 


[ 1000J 


o 
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Ho* Gl* 

The Marquis of Salivary to Lord Lyons. 

(No. 161.) Fore/pa Gpe, jJri/ 3, 1879- 

My \*N , »v M* No. 459 of tbi. *j’. &*I nK^Lo 8 ! SJtS 

«#»■** with *' na,ure of tto 

PI0P °nL »<«. to iiiform JNWr 

to appoint Cotnmisoiono™, a “ d Jj the regie and custom., and that with regard 

Cotnmissionprfi shall leccive me proc . ■ . a j . ^forms f n Uic administration of 

Mnjesly’si Government. . f hondhokk-rs of the four loans 

It appears, however, requisite that tlic consent el f * no F™ S . d it wi ,| bc 

*p v°*m* * * dedara - 

dw similar to that m4d« in the caw of the lima L» B k llCT M^sty f 3 

therefe, to request your BxcelH* to ascertain W <new «•*«£* ®* ,cb 

(Signed) ’ SALISBURY. 


Ha* 62, 

Lord Tfytcrden to Mr. Lingen* 

Foreign Office, April 3, 1370, 

Sir ' I AM directed by the Marquis of Salisbury to ecknov.kdge tbe ree«pto^o«r 

letter of the 21 st instant respecting tbe advances. m*dt i) - ' 1 “ ou f s tanding 

account of the interest of the Turk,* ^ CempMataS 

trances of which have now to he repaid to that c^Wisirnieai 

F " ,1L lnmto transmit to yon herewith, for the information_efthe’ 
or Her Majesty’s Treasury, Copies oi instructions v. nu li M t. ^ 

Majesty^ Renreueotfittivcsi at Paris, Lou&tantniop o, ,. . . . , A v to the French 

he called to the expediency rf mching F«™w» " “^2. tfKL to the Tarkisk 
Co^^nSof Utct^^s'of Cyprus without previous eonnnunication with 

their Lordship, I &c , 

(Signed) TENTEltDEH. 


Ho* 03. 

Mr. Lmv to Lord Teulerdeu.— (/tecaW April 10.) 

Treasury Chitntlfer$ t April 10, IS J 0. 
My Yam directed by the Lords Cbm-l-tan of Her 

you, with reference to the lYea&ury leltci \ u . f .. tke of England 

Gu&tfcnteed Ottoman Loan, that they have fftciuL in "-'Vlnumts of Egyptian Tribute 

TTiUltvM of 40,000/., on account id overt** J*lnW»te ol W* 

applicable to the service of the said Loam 



Nfl2. 5 I, rtR'l ; j'l- 


As? my Lards have received no advice from the Foreign Office of this remittance, they 
have assumed that it is in part payment of the sum of 45,604/., plus expenses, advanced 
by Her Majesty's Government, and still outstanding, on account of the dividend due in 
February 1&78; for the Secretary of State will remember that tide Khedive was instructed 
by the Fur to to pay that sum out of the Egyptian Tribute, 

My Lords will bc glad to receive any information which may reach the Foreign Office 
upon this point; hut, in the meantime, l be Secretary of State will no doubt think it right 
to intimate to tire French Government the fact of such a payment having been made* 
Inasmuch as it causes a diminution, pro ttmto, of the da Ecu which my Lords- have asked 
Lord Salisbury to make upon the Government of the Republic. 

[ SIfJl 

(Signed) ’ WILLIAM LAW. 


No. Oi. 

Lord Lyons to the Marquis of Salisbury.^{Received April 12.) 

(No. 400.) 

My Lord, Paris j HpWJ 10, 1870. 

YESTERDAY, in obedience to the ins timet ion contained in your Lordship's telegram 
No. 7 of the day before, 1 spoke to M. Wadding!bn of the proposal of the Ottoman Bank 
for raising' a loan for Turkey. 

1 told ins Excellency that, on certain conditions, Her Majesty's Government was 
disposed to appoint Commfeat&pers: 1 recited to him these conditions in the terms of 
your Lordship s telegram, and, at his request, I left with him a written memorandum of 
the substance of them. 

3SL Wadding ton answered that the plan of the Ottoman Batik bad been communicated 
to him. but that he was not yet in a situation to give an opinion upon it. 

I spoke to M, Waddington again on the subject this afternoon, hut found that ho was 
still unprepared to express any opinion respecting the plan, 

I have, &e. 

(Signed) LYONS, 


No* 6&. 

it/, CtiLdaiu to the Marquis of Salisbury,—(Received April 12.) 

(Confidents lie,) „ 

My Lord, 35, Qtafri s Gate, S+ty, t le 8 Avrtl, I87S| 

* LANS la conversation quo j'ai Gu 1'lumtiour tl’uvoir utoc Vjfo Excellence le 
7 coolant, jo Tai jnibrmuc quo si le Gouvehement Ottoman, uprfcs FhisuecSs du prejet 
Toeqneville, aoeoptemit. do muuvcllcs propositions pour un emprunl, on liypothdquant 
les Llivers iweuus do T'Etnl, \u Gmivorncincpit Italicn nc pourniit. pas conscntir t\ ce 
quo la Sublime Forte dispose, an projudie^do scs aneiens cwsanciers, des sources des 
rcveimft ddjit donnecs cn gatimtio u ecs dci niors. 

Votro' ExceRenoe nVa fidt l/hoimmir do tdpondre qidclle premut ante do cottc 
tltfolamtion du Gouvomomont Italicn. . i . 

L'nprts led instructions d< j mon Gouvcrnomcnt, j'ai riionncur dc hl adresaor a la 
hienveiUiuite courtojsio dc retro Excolleucc pour la pricr do vouloir him mptoc 
savoix si lo Gou v J crncmcnt< do Sa Majesty la Iteino creit, aiasi que lo (louvurncpont 
Italicn quo loft divorces sources dc reveuns dc la Turquie, lesquelloa cml subi une 
modification pai^ suite do hi uouvoHo organisation do quel^ucs province de FEiapiro 
Ottoman, iTont pas toutefois esse do faire partie *k± garautica (b.Hineos a quolupios 
< i ate"*orios do ereaacid's ^ el si lo Ciouvomorneut de 3a Mujesto la Reiiic est davis quo 
lo droit des porteura d'obligatioua Turqucs sup les impels du vilayet du Danube out 
do pie in droit, l runs lords sur lo tribut quo cetto province doit payor i la 


Porto 


Jc rn'ornpresse, &e, 

1\ CATALAN I, 



















Mr. Blake Co the Mctrqgis of Salisbury{Received April U.) 

Vantit Railway Company, 

*VnkvKto,**.* 

* ** * “ 

with a loiter of introduction to Mr. Mgravc. . nrinclpal object in 

l'< or*.- to ««»«! o^mat 'J 1 'f“ n "T t *° r n ' n ,'!&/ 'ImJL with the 

mldrrwiiwycwH^r^h'P . t(] jL^ent tl»t the Pfte Iras been our 

unoonstituled Governimnt of rtulsaun, nUow on y $ eh«ine nhalcrer for the 

SSSrf t j&iL to‘ p-. rrithoul energetic prol«t which should 

url^SXSK: At of Her 

to request that, at the proper time, your Lordship will see that our debt is 
^ Ifet prejudice to our right to fcrive 

to Constantinople for satisfaction, 

T li ffiTO'f 1 |V p 

(Si S ned) l ‘ ' JI, WOLLASTON MAKE, President. 


m- <> 7 . 

T he Marquis of Salisbury to Lord Lyons. 

(Kn. i-i'S.) f ore i su Office, April 12,1879. 

h HFR Maiestv’J Government would be verv S M to he iulonued whether the Itasl 
Govern to sppoiul Couunissiouers, under tho proposed scheme for . new 
Ol oman hone, if Her Majesty's Government do so on Ihctr pm t. 

(Signed) SALISBUllY. 


No. 08 . 

The Marquis of Salisbury to Mr. Malet, 

1 ?°- Foreujn Office, April 12 , 1 & 70 > 

THE Oi tom an Ambassador called upon wc and staled tbal. though t be CirouEit 
which ho had handed to mis ten ckya beforehad undoubtedly conveyed it^refusal of the 
! [lirami^d military btoLtfon, it still loft room for negotiations; and he 
was now charged to MI mo that the Porte were not prepared to uphold that reiuaal if 
nlilhc Powers concurred m pressing the [imviigatnccit i.iptm them- j 

t a iijat there did iiol seem tu he m\ prospect trf such umnmv.ly nt the pitynt 

“ ids hmmm hWwj™ <*«»«*** 

rccoiveii 11 f> ihri nil 1 C(V1]1 muni lotion ujpOii the suM&jt at all. Ihf proposal lud boon 

S£a to to Ckiiui Tiiietr by Mr. Maid, but it * 4 ? nd with 
IVdm.d tot ii foul originated Every other Boweit m Kumpr had ^reived il fa* 
i lh d until Turkey miffed il; from Russia it. was hardly possihfo to dismiss it 
mi thcV c s^ m ptteu that Iha coiisont of ' I'll rkey had been formally solicited* _ , 
Ilia Excellency consum'd wish me in this optaioiu Ej tbtn sqwkc to me <d the 
loan U* ivinnsenied the financial disi^s of Turkey a* the real 
to, nf rt flufCciotit iovco upon her norilicrn frontier to ensure the execution of 

Aa Sy. nSd pSl *5 SC Majesty’s Goverumen.. should nssent to the part 

i^eteimd to it bv the scheme of the Ottoman Hank, l ■ 

1 s-i i l L e 1 1:1 1 1 II er Matest v 1 s Gd?(jrament ha,d d deet mn to recommend i ng 

aionw^w ho iviahedj provided always the consent of the bondholder corned fold 

been previously obtained. 
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He stated that he was in communication with Mr. B out Brio and Mr. H amend 
upon this subject; tot he kid little doubt of obtaining the requisite consent, but 
that Iso much dtelruatod the action of (he Ottoman Bank, who seemed detennined to 
wreck the scheme if they could, by not providing themselves with this prdtminary 
consent, without which he felt confident no such loan would ever float, in the English 
market. 

His Excellency also spoke to ma with respect to Egypt. lie expressed the deep 
regret of the Sultan at thu conduct o£ the Khedive, and His Majesty's willingness to 
co-opemte with the Western Powers in taking such measures as should he thought 
advisable to restore an understanding between Ehem and the Government of Egypt. 
But he pressed somewhat earnestly upon me .that any communications we desired to 
make, whether they amounted to an announcement- of deposition, or were of a less 
extreme character, should be made through the Porte. The Porto would willingly, he 
said, associate itself with the Western Powers in this matter, but those Powers would 
find themselves confronted by obstacles much more formidable than they anticipated, 
if they attempted to net without its concurrence. 

I am, <Sfo. 

(Signed) SALISBURY. 


Ho. 69, 


The Marquis of Salisbury to Lard Lyons. 


(!S T o, (198.) 

My Lord, Jfo? r f?iy?t Office, April lp 1879. 

WITH reference to my despatch No. -101 of the 27th ultimo, relative to advances 
made by the Batik of England on account of the interest oi the Turkish I^Su of 1855, 
which has now been repaid by Her Msyeaty's Government, I transmit to 3 'omr Excellency 
herewith copy of a letter from the Treasury, stating that a remittance of 40,600/, has 
been received at ihe Batik of England on account of overdue instalments of Egyptian 


Tribute applicable to the service of (he said loan. 

I Liavc to request that your Excellency will at once bring this payment to the knowledge 
of the French Government, in reference to the communication you wore Instructed to 
make hv my despatch above mentioned; intimating at the. same time that the outstanding 
balance to be borne in equal moieties by the Governments of France and England Is thus 
reduced from 106,6221, I Id. to GC,02^^ 4 ,k. ll*f. 

[ am, &o» 

(Sign eel) SALISBURY. 


No. 70. 

Lord JjtjQiis to the Marquis of Salisbury, —(JTccm’ed April 16.) 

t \ t a 4 o n > 

My Loitl, Paris, April 

1 PRESSED M. Waddtngfon, on the day before yesterday, for aa answer on the 
subject of the scheme for a loan for Turkey put forward by the Ottoman Bank, but he 
said lie was still unable to express an opinion on the subject, 

Later, on the same day, I had the honour to receive your Lordship's telegram No. 14, 
and, in obedience to the instructions contained in it, 1 asked M. Waddingtun last night 
whether, if Her Majesty's Government appointed Commissioners under the scheme m 
question, tiie French Government would do so sd(jo + 

M. Waddmglou said that he ha^l scot the scheme to the Finance Department to be 
carefully examined, and that until lie had learnt die result -ol that examination lie was 
unwilling to enter into any discussion on the subject. 

In answer to a further inquiry, which 1 made this afternoon, he told me that he had 
no doubt thut he should be able to answer my question in a few days' itinc. 

I have, &e. 

(Signed) LYONS. 
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No* 7 L 

Lord Lyons to the Marquis of Salisbury.—{Received April 17,) 

M*y Lord ^ Park, April Hi 1 SI 0. 

I HAVE the honour to transmit to your Lordship n copy of ft &otem which, ™ 
obedience to tho instruction contained in yout Lordship s dcqateh No,_ 4&3 ot ttio u&y 
before yesterday, I have informed the French Government of the remittance which h^ 
been received at the Bunk of England on account of overdue instalments of Egyptian 
Tribute, applicable to tire service of the Turkish Loan of 1855* 


I have, &c. 


(Signed) 


LYONS. 


Inclosure in No* 71. 

Lard Lyons to M, Wadding to it* 


IN reference to the note which l had the honour to address to your Excellency on 
the 3Ut of Inst month, 1 am instructed by Her Majesty’s Government to informi you that 
a remittance of 40,600/. has been received at the Bank of fcngUnd ' 

instalments of Egyptian •Tribute npplfcble to the service of the luvkish Loan of 

I am directed to intimate at ihc same time that the outstanding bafono; ^w^frotn 
in equal moieties by the Governments of Great Britain and France is thus reduced from 

lOG,G22i* 4s, 1 UL to GG,032J. 4s* 1Id* j Uvc &c 

LYONS. 


No* 72* 

The Marquis of Salisbury to Mr. Mulct. 

p' 570 A,) Foreign. Office, Jf Hl 25, 1879. 

511 * THE Turkish Ambassador called upon me to-day to speak to me about the prospect 
hr a Turkish loam His fe#lkncy appeared fo be apprehensive that tlic opcmlhonsof 
ho Ottoman Bank would not bo likely to lead to the early completion ol the arrmigeniwl, 
mt lie was particularly nimbus to impress upon me that it was not noccamry, tor the 
mrpose of raising the loan, that nny excessive or unusual powers should be given to the 
English Commissaries to be named for the purpose of receiving the custom^ revenue^ 
hat it would fully suffice if they had authority to receive the money as it wa* pmd in, 
rli l- nelsons designated to receive it. 


\ am, &C- 

(Signcd) SALISBURY. 


No, 73* 

The Afargd# of Salisbury to M. Catalan^ 

M. le Charge d p Affaires, Office, A P r j l 

T HAVE had under nw consideration the letter which you did me the iionom to 
address to me on the 8th instant, recalling what you had stated to me m cmivcrsation g>n 
the previous day, that if in consequence of the foil ore ol the do locquevilln scheme tut 
Porte should enter into other arrangements fora loan mid shouldI hypothecate re 
aheady assigned as guarantee to existing creditors, the Italian Government could not 
consent to such an arrangement. 
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Your letter proceeds, M, lc Chargd cTAffaires, to inquire what are the views of Her 
Majesty's Government as to how far the various sources of Turkish revenue which may 
have been affected by the new organization of some of the provinces of the Turkish 
Empire may still, remain pledged to certain categories of the Porte's creditors. 

In regard to these and other points treated of in your letter, 1 have to observe, 
M* le Charge tF Affaires, that the questions thus raised by your Government arc full of 
difficulty, and that Her Majesty's Govern men t hesitate to attempt an answer to them 
which would hardly be satisfactory, until the actual form in which they arise shall have 
defined the precise points which are to he the subjects of inquiry. 

I am, &c. 

(Signed) SALISBURY* 


No. 71. 

Lord Lyons to the Marquis of Salisbury.—[Recoined April 23.) 

(No* 450* Confidential,) 

My Lord, Paris, April 22, 1879. 

Since 1 had the honour to address to your Lordship my despatch No* 420 of the 
L4th instant, I have lost no opportunity of pressing M, W-addington for an answer to your 
Lordships question, whether if Her Majesty t a Govern ns tilt appoint Commissioners under 
the scheme of the- Ottoman Bank for a Turkish loan, the French Government will do so 
also, 

M. Waddington assigned ns a reason lor his delay the absence of M. Ldon Say, the 
Minister of Finance, with whom he desired to confer upon the subject* 

In answer to a fresh representation which I made lo him yesterday, M. Waddhigton 
told me that M* Ldon Say had come back and that lie bad spoken to him on the subject, 
but that they had not bad time to examine it thoroughly. Tie added that it appeared to 
them :iL first sight that the scheme gave an unfair advantage to sueno of the old loans over 
Others. He concluded hy saying that he was not prepared to give a positive opinion on 
the scheme, but that he hoped to be able to do so to-day, 

Ho has, however, let me know privately ibis morning that he shall not be able to 
give me a definite answer to-day, several persons whom he wished to consult, being still 
out of town* 

T have more than once begged him Lo consider that it gOLikl not be lor the interest 
of the creditors that their debtor should be left to perish from inanition; but I have 
never succeeded in getting him to admit that it is desirable at this time to act with 
promptitude in order Lo relieve the Turkish Finances, 

I have, &c, 

(Signed) LYONS, 


No* 75* 

Lord Lyons to the Mar quia of Salisbury.—-(Received April 28.) 

(No. 468.) 

My Lord, Puris } April 26, 1879, 

M. \Y ADDINGTON expressed to me this afternoon his regret at being still unable 
to inform me of the decision of the French Government on the question of appointing 
Commissioners under the scheme of iheQtlomn:. Bank for raising a new Turkish loan. 
They hud not yet, he said, received the Report from tSio Finance Department lor which he 
had been waiting* 

As at present informed, he believed that the defect of the scheme was that it gave an 
undue advantage to the leans to which the customs revenues were specially pledged over 
the General Consolidated Debt. 

I have, &c. 

(Signed) LYONS 
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No-76, 

Count de Kergorlay to the Marquis of Salisbury.—{Received April 30.) 

Arnbmadc de France en AngMerre, Londres, 

■m r . ■ I 2S Avril ,1873. 

mt dc to Convention du 27 JuMet, 18515, to 
pl- Anisia sc semt euEaJSt cMidntement ifissiu-or le service des mtirfits de 1 Lmpitra. 

sous cribs. lies soniines nvanedcs, h eei ofTfit, i ■_ -i-fh rlnrit moiti6 

Gouverneincnt Oft la Eeiae Ed mmitcnt & m { ' ‘ Affwcs EtmWres 

incomhe au Gouvcrucrocnt Bow M. to MlMgJM* AiLi 

Ei’annonoo par une tottre du 24 oonnuat quo M.IAiadc, - & affireuta it la 

a mju les instruction n&fees m&r to. rcinhouiscmcnt de to port ato-antc a 

Stance qul so monte h nno soitrne (to, 33,1)1 K. U. «*«<• ^, moi j, ce 

t„ mVmnrasae tTmfocrafef votre Excellence qiTnnr&s s 6tre cntenuu avec mot u us 

suie{ M. Tail® s’apprSto it fairs inoessamment ii la- Banqttc d’Angle tune to verseraen 

6 “ ^ esti0Q ' VctuBes,&c. 

(Stoadi C“ to. DE KEllGOtoLAY. 


No. 77. 

iorii Lyons fa tie Mnrjtiis 0 / £vlii : no t r —(iicceiraf April 30.) 
mo. 47*0 Paris, April 39,1879. 

J WITH reference to yew Lor W* No. 401 of ftp 37tb rtjfeu# 

Bo. 408 or LIie 1-lth instant, as well as to my (toswtolies No. 36o ° r ^ ^f lst l1 
■likI No 423 Of the 16th instep I have the honour to foansmit to y w 
3 m-dshto a copy of u note from the Frencli Minister tor Foreign Alton's, siatin s that 
S t- TtoutC ” pldod. «lth the shortest possible delay, the w» of 
33 0111 t W at the displal of Her Majesty's Government, m pwmeiH of «to 
S'motet, dl U-c rtriLi made by Groat Britain on account ot the TUrlish 

Guaranteed horn of 1855, I ^ 

(Signed) LYONS* 


Indosui'c in No. 77- 
M* Wadding ton to Lord Lyons. 

^ ,111 i Fora, ie 24 Aunt? 1879. 

k M. lo Ministro doa Finances la lett* qua voua mW fait 
Vhomu nr de mtofessor In 31 Mars dernier, rnnsl que b comnmnverttton dc \o ic 
Excellence en date du 1G do no mois qui y fnisait siutc, M- Lfion Say m nimonce qiul 
vient vie don nor k VAgent, du Tresm- fertm^ai? k Londres les instructions nLcus^ures 
nour one la somme dc 33,01Xf. 2 ;. Bjd. l eprdsentant la paii qui ineomhe u la 
Smifi fta avances faitoa par le Ciouvemoment Eritavinique pour 1c somco des lnt^rfeta 
do rFntpnmt Turn de 1855, soil plnedc, sous lo plus href d61ai, k la disposition du 

Tr&or Anglais, A ^ ^ 

(Si s n6) XVALDINGTON. 


No, 78, 

\fen**andtm *f Conditions precedent to Conclusion of a Contract between the Imptml 
Me^uhan J d ^ Jfl| ^ A* * XW ^ fo ra^d for 

the Turkish Govenmenl upon the Security oj the Customs Reeemie, mduihng tht 
Indirect Taxes of the Empire ^{Communicated to the Mnrpi« ot Stiqbury, May %) 

AX Adrvunistrvilirc Commission, to bo appointed by an iite vocable Decree of 
His hnpdal Majesty the Sufauh composed oi three members (with provision ut 
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fiunmentina the number to five as After mentioned) under the denomination of '’ Directors 
Geiicraf of the Administration of flic Custom nod Indirect Taxes of the Inipenal OLtomari 
Empire , 1 '* of whom two membora shall bo appointed by Mis ImpeSal Majesty the Sultan 
Tjsjon the nomination of the Eftglteh Governnient, the members so appgtTued Ik: mg 
irremoveable without the consent of that Government, the third Commissioner bem^ 
appointed bv His Imperial Majesty, and to be President of the Commission. ^ 

The English Government are willing, upon the request of the Sublime I arte, \o 
uinlte such nomination upon the following conditions 

1. That the Commissioners appointed on the nomination of the English Govern nout 

shall he irmmoveabte except with the consent or at the instance oi that Government, 
and that in the event of the death or retirement of those Commissioners, or cither of 
them, the Sublime Porte will from time to it me, ns often as occasion may require, appoint 
substitutes on the nomination of live English Government, which nomination that 
Government will undertake to make. _ .JL 

2, That His Imperial Majesty the Sultan will solemnly engage vis-d?m the English 

Government. 3 ,, . . 

That the absolute administration and direction ol the Customs, and the mdirect 
taxes* such as snlte to^aoeo^ &c,, which are at present included under ihe general term of 
u Customs Administration,” shall, Ot a fixed date, he handed Over to the Commissioners, 
who shall manage, control, and ad minister the SarSO without any interference whatever an 
the part of the Turkish Government, who shall engage to atTord to the Commissioners 
every support necessary to enable them effectually to discharge their functions. 

Tlmt during the existence of tha Cornmi^aipu ihe k'uvkish Government will not 
increase or diminish the existing scale of impost without previous approval of the 

That for the purposes of administration the Commissioners shall have full and 
absolute power of employment and dismissal, as they may in their absolute discretion 
think necessary, of employes, elerhs, &e-, it being understood Lliat, so fat as practicable, 
the employes Eind clerks shall be Turkish subjects! but thaL the Commissioners arc not 
debarred from employing foreigners to any extent they may think necessary for the 

proper administration. ■ e _ 

That the Commissioners shall receive nil the duties payable iti respect of he nnatters 
under their administration, aiS shall in the first instance pay thereout all cost* ol 
administration, including their own salaries' and f secondly, pay to the agents ol the new 
Loan the aimuaUei vice for the same in the manner and at the times to be stipulated in 
the eontrit for that fmn; thirdly, to pay any balance there may be to the luvkjsh 

Govcmiuent. _ „ ... . , . 

That the Coinmissioneis shall render yearly to the Sublime Porte a patented aeeount 
of iheir administration, showing the sums received imd the eipcudtturc, end that n copy 
of tins yearly account shall be furnished to the English Goy^nmsnfs for the information 
of the holders of the new Loan, 

That the appointment of the Commission shall continue until the whole oi the new 

Loan ahull have been repaid. h , 

That in the event of the French Government desitiiigJiCTeafter to be represented on 
the Commission) then in that case the number ot CummisBione^s shall bu augmented bom 
three to live of whom two shall bu appointed on the nomination of the French Govern¬ 
ment upon the smnu footing in ah respect* aa the two Commissioner mmilmitcd by the 

That, ill lidilfiion, 11 is Imperial M^Jastv Hie Sultan shall solemnly engage that, when 
and soKotni as the net yearly income of Ins Imperial Government, including the halanca 
to be paid over h\ the Custmiis Cominissioncra, gliall amount to a sum equiviU&nt to 
/. sterling, tlie surplus income beyond that amount shall he handed over to the 
CommissioiiciE to ho luhnmislered bv them feMlicirfinj ilc mme amongst the holders of 
tlio bauds of the aevnid Turkish Loans, inoluding the geiidal debt feacopting only the 
Loans of IS58. 18(50, 1S02, and 1868, however, whtoli will Ik provided for in I lie scheme 
fur tins new Loan), such surplus to be divided yearly ralcably amongst those bond holders 
who may he willing to agree to ft conversion of thdr bond a upon the same basis as the 
option given to the holders of the Rmr Loans lor conversion of thdr huldinjgs «ito bonds 
of the propoaed J-oan, vix*, interest at 5 per cent, on GO percent, of the respeciivc issue 
prices- of tlie several Loans. 


Li ooo] 


<i 
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No. 79. 

Law to Lord May 3,} 

A1 _ T nYt r T&ti&rtf Chambers, May 2 1S79* 

WITH rofcniM* to tho letters from tins Bmrrl of tl.c ?M .March tort and 
10th ultimo, mm iuhjoct of llm Ottoman Guamutcei Loan of MMilrmtortwl 
by tho Lords Con.missi.man. of Her Majesty;* Treasury to transmit to Jggjjjg^ 
for tlio information of llic Swi'ctovy of State ter Foreign Allan's, llic inUoscd 

“^iTor a tetter dated the 30th ultimo from M. do Ttode, Binaueial Agent of the 

I’mQoh Government: and: M , ,* . 

2 Of a letter of this day's date from tlie Treasury m reply thereto. 

Trt~l Sailsbui'V will Idlm from these letters that the amount- due bj the lovem- 

..0* the dividends ivhicll the TurWjh ^ 

failed to provide in full., has been paid ; art 1 am to request that Jo« t»i. 11Jwei lua 
Lordship 1 to cause my Lords' a|kmnflc(feent to be .conveyed to I he IrcmM - 

meat T ™ 

I atm, &e. 

(Signed) WILLIAM LAW. 


luelosurti 1 in No. 70. 

AI. Tetrads to Mr- Lingeit, 

Financial Agency of the French Gffltjffttimtfnfj, -h Lothbnry, 

Sir April SO, 1879 

’ I AM instructed by the French Government to inform you, mth reference to i us 
correspondenoe which hot. jessed between J Cor Majesty’* CtevornmcnUnd «hc Oov.in. 
mc.it of the Kepubtic, ihot they .have given ins ructions for the p ynveu to 
Majesty's Government of the moiety due, under the Convention oi thti ilm Jfg 
I8«Si end the UootanUJtm of the STtli July, 1855 hy the Government djl.e ; pub m 
on account of the dividends, &e., on the Turkish Guaranteed Loan oi 18tw, tit t “ 1 ^ 
1st Februarv. 1878, and the In February, 1879; antU have the Imnour to >t.it ■ ■ 
1 nm prepared to pay the sum of 88,0111. 7*. 5}i. to the account of the 1-acIkijuu at 
the lten1t*of England so soon as the officers of the Bank are authorised to receive tlie 

E0 ™-' I am, Ac. 

Lc IXddgito du TrAsni- Ernngais, 
(Signed) BE TA11ABE. 


Incloaure 2 in No. 79. 

Mr. Law to M. Turath\ 

oj Treasury Chambers f May 2, 1679. 

■ i AM directed hv the Lords Commissioners of Her Majesty i 1 lfs l r l u 

vnu ill'll the Itonlc of England has notified to them the reeeipl o! do,011/. -s. orf., 

account of .Exchequer .< the Hunk in acconhuu-e 

vvitli ihr intimation contained in your letter of yesterday s date ; WwUto“ to request 
yon to convey to the Government of 11"‘ French Eopuhlte me l.erds aekiuiulcdgmeiit 
al 1 the payment of licit sum in discharge «l tiia liability inourred by (tie Kcpuidio 
TOd\r tto?Convention Of the 27th June, 1856, and the Ecotomtou of the 27tU July, 
Mi*, in ootisequohed of »o failure, of the Turkish Qwernment to provvdc m ull the 
dividends oil the Guaranteed Loan falling due oil I he 1st hebruary, UrSttad 1879 

rrS,M Mm l at the slime time, to ineh.se a Memorandum setting forth the eircnmslancus 
under ivhi'ch llie Uobilily mis incurred, the amount of the liability, and the sums 
received up to the jirescff in reduction tiiereof, showing u not balance oulslfiiiding .if 
lid,0221 fi. 1 Id-, the moiety of vvliieh you bare just made good to JLei Majesty s 

GoYcmaonl. 


' 


I fun to add that, should further sums bo received from the Pork or from lhe 
L*ypto Governmont on account of the Porte in the diminution of the above 
liability: my Lords will lose no Ihuo in placing the moiety of such sums to ftfc credit 
of the Government of France. 

i have, Ac. 

(Signed) WILLIAM LAW. 


Km 80. 

Sir A. Paget to the Marquis of Salisbury.—{Received May 5.) 

(No. 187. Confidential.) 

jXy Lonl, Eouje, April 28, 1879. 

COUNT TOPM FLLI stated to me two’dftytf:ago that the Minister for EoSsfiign 
Affairs was in some embarrassment as to the means of communicating at this moment, 
with Her Majesty's Government owing to the absence of General McnabrCii, whoso 
health would, perhaps, not allow him to return immediately to London, and his 
Excellency having come away without the leftist Secretary being present at the 
Embassy, It was to be foreseen, Count ToMelll said, that a good many questions 
might arise during the present time on which the Italian Government would wish for 
correct and speedy in foliation respecting the views of Her Majesty's Government, 
and ho had therefore been charged by M, BfcpjretU to ask mo if I would undertake to 
he the channel for such com mimical ions, 

Upon my stating that my services were of course at the disposal of the Italian 
Government: "Count Tomtom said that there was now a question on which the Italian 
Government was anxious to learn the views of Her Majesty's Government, and be 
proceeded to state it. .it was agreed, however, that ho should send inc a Memorandum 
of it, and I have the honour to inclose a copy of the paper which 1 received from 
Count Torn kill yesterday afternoon, and which embodies l he observations which he 
mad e th a previbus m y. 11 refers to tlu 3 even t of the Turkish G nvoriimelit endoayouri ug 
to coni mot a lunn <m the security of all the revenues which still remain unpledged, 
or of diverting in fnvtin l of the new creditors the revenues windi have already been 
pledged in security for former bans; and the question wduclx the Italian Goverimicnt 
is anxious to have'answm'txh and wlueh I embodied in my tel eg mm, recorded in my 
despatch No. 182 of yesterday f s date, is what course, in either of tho hypotheses above, 
mentioned, Her Majcsly's Government intend to take in order to prelect the into vesta 
of the English bondiidders of previous Turkish loans. 

I may mention that General Menabrea called on me this morning and informed 
me of his intention of retmiung to Jjondon in about a fortnight. 

I have, &o. 

(Signed) A. PAGET. 


Inclosurc in NoJ 80, 

Memorandum. 

UNE question de eaiootoro cssoutieUement juikLEque s'est presence h t’oeeasioii 
de la combi unison Tiiequevillu. Elle pctimdt &e repreduire en vug dea opera Lions 
financial ea quo Ja Suhlimo Porte smuii amende si realiser dans lc hut de pour voir it 
sea besoi® pstouniaiios. Cette question concerns I'hypoth^quu sur dcs Itfnmibcd 
sptieialcs do reeettc, quo la Inrquio a conccdec en favour de plusioura einpruaia. 
On gait quhmc bound part to des i inputs directs eoustituo la gurautie de certains titles 
do la Bette Tuhlique OLtoinaito. 

Mais Its impdts indirect? oux*m6mos sont nlfeetos, dans uno large meenie: no 
service do la (lotto, Aired, I'Emprunt de 1858 bst garantie \W la rucotto de la dimnao 
et dol'oetrei tie Gotistantinoplo j rEmprunl. de 1892 a pour gamnlio 1m reeettes do 
la dbuane : p\ gdndral ; 1'Eiupmnt de 1808 a pour gftrmitto les recotks du tobae, du 
scil, du timbre et nnreg^tvemeuk 

pom- lea r-as on III 8uhluue Forte sc dispose™it a eonteader d autre? engagements 
dene genre, seit on accordant dos gages qui abHorberaieut tous 1 m rev&uvs oucoro 
dispomhles: suit on ddtouruant, on laveur do ses nouveuux oruuncicrs, les gages 
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aKSctfe nvx mutonne# .atom**. il soraU ««1e toomnaUw! I’aUltufc <1“« 
mont Britoufqu pKmdrait YUk«b d'im p»Hr.l 

qucllcs <1(‘:narcli'.'t il coinptcrait faire potn r nm rg.irrii 1 ! j. 
portcurs do titres gages. (Id la Dette Ottomanc. 


No. 81. 

Lord Lyons to th? Marquis of Salisbury*— (Received May h.) 

Fork, % 3,1379. 

‘ ■' M, ivABDIKGTON Iwiug in Paris for tiie toy. I asked Wm <lii» iiSS! 
whether lifi was able to answer the question put to him so long ago i>j H« * 

Government on the subject of appointing Commissioner# under the scheme or the 

Ottoman Bank for raising a So m tor the Porte, 

M# W addin gt on said that there were people whm thon^lit it ^ 

consult, but whom ho had not yet boon abb to see, but that lie felt sure of being 

able to give an answer next week. j ^ 

(Signed) ‘ 3 * LYONS. 


No. 82. 

The Marquis of Salisbury to Sir A . Paget. 

fNo. 260.) Office > May 8* 1879. 

[ HAVE received vour Excellency to despatch No. 187, Conacloutial, ol the 2Btli 
ultimo, stating that Count Tomkili bad expressed the desire to fontem tho^ew^f 
Her Maiestyto Government as to the posable event of the lurkndi G^cniment 
endeavouring to contract a loan on t!ic security of the revenues still unpledged, or of 
diverting in favour of the new creditors the revenues which liavc already been pledged 
in security for former loans; and what course Her Majestyu Goveniinent pyoposet 
to take in order to protect the interests of the English bondholders o:t previous lurkiah 

10ailh VoTir Excellency will sec, from my despatch No. 268_of the 7th instant, that 
JV. Catalan! has remit l v put a question to much the Paine eElect as that now raised by 
Count Torniellt; and my answer to M. Catalan!'s question will have indicated to your 
Excellency the mode in which alone it Is possible to deal with a question of so 
general and hypothetical a character# 

(Signed) ' ' SALISBURY. 


No. 83. 

Mr. Maid to the Marquis of Salisbury.—(Ueceivvd May 0.) 

lilv'S 1 . Pfi-s, ripriJ 2S, 1879, 

1 WITH reference to your Lordship’s despatches No. 435 of tho^Tth March, and 
Ho M2 of the 17th instant* I have the honour to transmit herewith copy oi’ a note 
whi<'h l addressed to Carnthdodorv Eashn on the 6th instant, calling his Excellency e 
attention to tbo necessity of the Ottoman Government fulfilling its cngagcfent« with 
reference to tbo 1855 Loan, and of & second note, dated yesterday, acknowledging 
the remittance to the Bank of a sum of 40„6(H)k 

X have, $o. 

(Signed) EDWARD IL MALET. 


Inclo&urc 1 in No# 83. 

Mr* Mold to Carathdodory Pasha* 

M. le Mini&tro, Cornlantmojik, April 0, 1879* 

I E] AYE the honour to inform Vour Excellency that a letter has been received 
by the Marquis of Salisbury from Her Majesty** Treasury relative to advances which 
have been made by the Bank of England 011 account of the Turkish Guaranteed 
Jjjim of 1855, and which have not been repaid to that establishment by the Turkish 

Government. t 

The total amount due for these advance^ with interest and expenses, is IW, U^i, 
4s, 11 A» against which the Khedive is called upon to pay a sum of 81,60-17, No 
payment lias, however, as yet been received from Ilis Highness# 

Her Majesty's Government have thought il right, under the circumstances, to 
repay to the Bank of England out of tbo Consolidated Fund the rabney time advanced, 
and they have applied to the French Government to remit, to them one moiety of the 
Eum thus paid in accordance with the engagements of the Convention of tbs 27th Juno, 
and the Dcclaratfn of the STth July, 1350. I have been inst.racted by Her Majesty a 
Principal Secretary of State for Foreign Affairs to bring those circumstances to the 
knowledge of the Porte, and to call the serious attention of the Turkish Ministers to 
ibe necessity of making provision for meeting the engagements of the Ottoman Empire 
to the Governments of France and England. 

I avail &c. 

(Signed) ’ EDWARD B. MALET- 


InclosUre 2 in No. 83. 

Mr. Maid to Carathcodonj Pasha. 


M. fa Minis tre, Ottruta^^/^M April 25, 1870, 

WITH reference to the note which I had the honour to address to your 
Excellency on the 6th instant on tbo subject of the advances made by the Hank of 
England on account of the interest of the Turkish Loan of 1855, which have now been 
repaid by Her Majesty A Government, 1 have been instructed by Lord Salisbury to 
inform the Imperial Government that a remittance of 40,0008 has been received at the 
Bank on account of overdue instalments of Egyptian tribute applicable to the service 
of the said loan. 

The outstanding balance is thus reduced from 106,6226 4s, lid. to 06,0226 
4s. lid. 

In bringing this payment to vour Excellency^ notice, I avail, &c* 

* (Signed) EDWARD E, MALET. 


No. S4. 

!J? l . Eh F. Harrison to the Marquis of Salisbury. —(ftcce£p;tfd May 9,) 

(No, 10.) 

My Lord, jpnsiantiiwplp, April 20,1879, 

1 HAVE the honour to report, for your Lordship to information, that section 4 P 
£; The Egyptian Tribute Loans,'* of the confidential paper relating to the Turkish debt in 
dime, 1878, contains some considerable inaccuracies, giving ground for the belief that 
in the. negotiations of the bend holders of the Leans of 1851 and 1871, which led to 
the arrangements of September 1877, the sum of 681,8726 4m. 5d. was assumed to 
renresrnt the full amount of the nrcsont tribute of Efcvnt, including tbo Bum of 3,000 


The sum in question does not, however, include lho additional amount paid on 
account of SSeifab. 

The total amount which the Khedive is bound Lo remit to England is correctly 
stated in sterling money, being as follows 


[1000] 


It 
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£ ** d. 

99,All 11 T 

LMrmf 105-J . * ** " *’ " ., 73*000 0 0 

„ I0a5 -- ** ■' " '* .. a.29,737 U C 

i&71 ♦ *■ ■■ T ‘ “■ , 2QC.&22 18 4 

„ 1«T -. . * fc -■-- 

4 , 6&L&72 4 S 

T&tal *, 

This aum is thus arrived at ■— £T £ * d - 

Amount ortvibulfl flwd by Fimnu of lUe 27ib Mujr, l^o, 7 ^ (m m __ 6fl&i oS7 IS 5 
150*000 purse*, or .. ■*:;. -+ *' gjjftQ 39 3||l& 14 0 

Amount of gertein jpart ctanrges im tlie tribute -■« ”_.___.-> 

7-10,-179 91 041,872 i i 

Kemnillilig 

I find, liowflvcr, that in *u **o»nt *« to *4?3£££ak3 

- - rf ttc wbufo of 

’H. — forfl»ctans* 

of dealing with the Zcihih money is to jo _ ■ Vnteurs at 20 per cent, interoat 

- - 

ZGlUb ’ mit™' Wd. 1?. harrison. 


No. 85, 

Afr. E. F. Harrison to «*! of Salisbury.^[Recnwd May 9.) 

(No* 11) CwstanthiQ'pU, jfprif 29,1879. 

**Wm *. 1— 

tamtam l» M«cU, MJft 
(Signed) EOTD, ». HABMSO|. 



* Hiclimige cC lO^it" 





Incto&urc m No, 85. 

it of Sinking Ikind, Interest, and Commission due on tin 
Bonded Dalit, to the 12th March, 1S7'J. 


Amount 


To til, 


OmniiASiuni, 


Interest. 


Ff, c. 
iio.ntu ,10 
2^rt,Hnnj w 

7&.1HH1 I Hit 

i*o.ooe oo 
5S1.3S0 CO 


]|.393,351 M 
JWMfl? 10 
13,151,315 &G 
41.2*1,062 iO 
11T,2I3 i3M W 


RdUoYtiij, linitwny Unfla 


IhitieQ^Nii ■■ ■' 

Ganmilu'* (K-* clicmuu ilfi ftr 
d’Aulin, <l« Vim., rt d,' C*f 
nJtin, ,. ■* 


Eaiji-niLit furct! 


No. 86. 

Mr. E. F. Harrison to ike Marquis of Salisbury .—[Received May 9.) 

(No. 12,) CtmsiflttfmQ/j/e, April £ 

J I°HAYE the honour to forward, for your Lordship information, 
the Official Report of tlv? Financial Reform Commission on the revenue 

for the year 18*79-80 (l2E)u), 

On the 28th February I sent an alia 
the grounds on - 

Commission- . 

The total in the official Report is s 
revenue, Chapter V* 

The only changes in 1 
and in the head of miscellaneous duties. 

In the course of preparing the Report it 
the figures which the Commission 

' Under tbc heads of silk and Upon, in the umaai n«P'>r.. *>« ««>«! 
years are giTi-n, as obtained dim* tram the Administrative ltoyortm®! 

In my despatch of tbo 28th February I gave i 

of Finance, which I am disposed to regarti as the - 

actually paid into the public Treasury, 

I may mention that I have reason 
receipts are duly paid into the Treasury. have &e 

fSijmedl 1 V 3 EDWR* F* HARRISON 


which Sse^ftl estimates bad been accepted in the discussions oi the 

stated without including the amount ol im'd 

the figures will he found in the amount of the Samos tribute, 

iL, ly was found that an error had occurred in 
had considered under the latter head, 

the Official Report f the receipts of previous 

\ 

« n „. j the amounts reported by the Minister 
ashhe more accurate measuvo of the sums 

to doubt whether the whole of the t:\pou 


&i .no.otMi oo 
! 3,1)50,000 qq 

14IMWI 1.352 I'fl 
TQ^fD^aO 01? 

1,143,361 30 

■i22,2D0.7ia SO 

* l,6!)tf,flq(l on 

M'jOliJ.iHO Ol! 

210^11.252 50 

1,113,361 30 

306,'MQ.013 SO 
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Iuolosure it No. 86, 

Repwt made by the Financial Common to the Sublime Porte an the Revenue Estimates, 

dated April 5^ 1879. 

LA. Commission tics Reformcs Fimrackrea, institute pat 1 Tmd£ Imperial en date 
du M Octobre, 1878 (3 Zilkatto lA), a commence sea travaux par loxfcmon dii 
budget ties tecctte de L’Empta. Elio or# devoir cn wmaigncr icijo ttam, a**nt 
de prqcftpir ft Vdtiulc tltt budget de* femses. La Commission, apiis pour base do 
6valuations les ehiffres nitliqu6s commc eJ&etifa pat' la eomptaluMo du Mnusti.ic.des 
Finances, pour s T asauror quo cea chiflfres ^talent rdcUcment cffecfcife ot non. de prOviSLon, 
elk a demands production dos dtats dfi rC^ttca lies divert vilayets, dont detail 3 eat 
trouv6 r^nondio sun travail x dkasemble sounds it son exanuon. 

Bans ce rapport kv Commission a dd naturellement fairs abstract ion do 1existence 
du papior-mounaic* dont la depreciation, incessant et sans linn to cut. ctuove a scs 
calc l.i Is tout carnets re de certitude. 

n ttAP TTttr I.—Contributions Dmiom, 

Vergki. 

Lo budget de provision fcoumis it noire examcn pour l’annde 1297 port;lit un total 
do 2B9,®S,000 piastres. IToiib ayons demandd communication tics recettes effectives 
des nimfcs 1290, 1291, et 1292, Elies so sont dlevdes 


P&ur Vatmtc 1290 4 

„ isoi t\ 
lasa ii 


PiflitWfl. 

003,770,300 

307,096,809 

267,651,500 


Ifous avotts pris poinr type I'anudo 1292, qui dtunt la plus foible parait £C rap- 
DTOcliev 1c plus do la vdrM. En consequence, at comas point do dtect. 
admettons la chiffre de 267,651,500 piastres. qui repr&icita les recettes effectives do 

l’anjiio 1202. 


N&U0 nvonff .111 pu dcdililTO las MCCttca ftUX tenrituLnili 

dtlaeM™ rEmpiro, H aavoir 

Vi!nye( du Dfiuuho .. ■■ ■ * 

HH find Ituanic -. ■* -* ■ ■ 

TTfio pirtle du Vilayet ftAndrinapIe 
ctrt'pre T . N ♦. * * 

CLudiime* tocalitfoi d'Allianio * < 

As TrittfiontlB . 

Krus et Totiildiv »> * - ,+ 


1) rest* 


Piastres. PiaStrca, 


2S.w7.ae i 
1,201,710 
3M6£,013 

137,714 

131.729 

711,736 


207,«&1,300 


S0',S lusts 
217,439,605 


ebiffre quo la Commission ectime encore- e:sag$$ ct qu’elle ramtMm Et 210,000,000 
piastres, cc qui fait I'rssoriir une reduction de 79,QG5jOQO piastres, par rapporl aux 
provisions de 1 Administration. 

Bedchiti AshcrifT (Taxe d'Exoneration du Service J&litrite). 


Pinfltriif. 


Les nrfviasLiuis *EtiL'iLlleFi m*ntcnt ■■ «► 

Tj'd wtettefi rileeitwfl imUkl ptnit riumto 1200 

1291 ,. 

!t 1202 ♦, 
it 11 

Wma pjvnflfi* eouikii* tflse Ll: chiirno de L'nmuv 12^2. Bfivuif 
NflUK .Oft dtdniauiifl jwnar lfi [iroviiicce. 

Vilajot ( 1 * Dufiitibo . * - ■» * -' 

d'Andrirwiplu .. ** ** 

tt de I!oaii* i . -* ** ■* 

lf Hemyavine 
, t Cliy-pro ,v 

Q,llflqm'» liHNililiu il’AUwni* ‘ ‘ * * ’' 

M Tr41t»ndc 

ot- Tetiitdir *. * ■ +* 


PifwItw. 

oa,EhS0,!tt>0 

73^^,000 

".>,063,100 

73,939,700 

73,039,700 


::} 


22.100,000 
7,*on.ono 
3,333,000 
116,700 
930,000 

125,500 


31,400,700 

a9,633.006 


L 


cr> 


PiiUfires. 

11 iinufi n. pn.ru ]>ni(lCElt &■•■ rcduifs vis t*tal 4 34,000,000 puinlre^- 
T,f ChujiLiirc Lie tflninbuyon^ LlrNtcs picvoit dnuo p6nr 

elec en t^uL-a— _ _ 210,000,000 

V*r(jhi ,. v. “ ” J ' 34,000.000 

BCclel AiteriO . *■ -* ■ * '* " __ 

s 244,000,000 

Ensemble dcs recottta ** ■ * 


ClUTITftI-: II.—COSTBIBVTIOWS iNX^IBJKUTEi* 


Dims* 

L’Adnlinietration dvaluo pat provisions les State i 654,403,500 piastres, Les 

recettes efibetives out dte— piastnsi. 

, , 690,305,209 

Pour 1200 I. *■ + - ** " &10.10&,929 

ISDl *■ - ‘ ** '* * 437 ,-167,100 

1292 ■> 

dcritm-a ni an Ministdre lies l-inanees m an Sei-askcroit. g> , , t j prendre 

“i M mtionnel da ne pas fata entar cette annfo dans nos oalouU, ct pram™ 

In. moyenne dcs oinfj anuses prSc6dentes. 


I2&7 
1263 
l2sn 
1290 
I Ml 


U JLnno # tnpport tai dl.ru* ees ci^j 

Nen^SlquijiSi 4e ee ckiftt* It 

^iswWm .qiii *p41fivp!tkn*. l |k '* l7i5,1 ^ c™ 1 

Aittfli rt plirti — 

Vilnyet ilu Iknnlac , < ► 

„ d* liusuic 
„ d’HerKCii&vii'ict 
,. de Cliynre ,, *.■ 

u ll'AlMinqilt (dCUX liars) ■ ‘ a + 

L T ue fMirlia do Scntfitt (Alliaui*) .. 

ISntauirt ., »- 11 

Kftrs-TeliiMir . * 


Pijvatrcs, 


Piastreff. 

C413,035,055 
016,020,523 
069,373,504 
60 6.205,209 
040,103^9 

3,230 s a5],30a 

PinstrCfl. 

646,070.260 


S-1.063,730 
*' j 36,078,493 


7,176^99 

62,015,731 

164,206 

204,430 

1,712,176 


II en r^ullo wj* ra&y*n|io wttc de 


170,116,077 

469,953,583 


ticZnc ll£c,u:c cn ,items de 104,462,500 piastres. 


Tt&tv .ii<r hs Moidons. 

ks jn^viyimis jofficieM soni de 165^881,090 piliatrea. 

Leg mottos dToetivcti ayaut jjjtfi— 

200^034,103 

En 1200 .. .. >- -« *■ H ' .. 177,006.990 

1291 ,, .. - 4 *' ' ., 169,107,373 

1292 

deux dcs tuomlires rtc la Commissi™ pi-o,,rvsaiaut co» base tStete 1202. comma 

6tomt IfV plus Snibln, . , AQ o qaa n i as trcs, on scrraitmrivfi jnnui 

INSdUtant pom let pravmccs tenrWcs ^o^raiont devoir arrondir 

4 m alu£ta' da 117 . 42^0 piastres, que lw «te« "»«‘ Urc * croy ““' 
an nrrStnivl la iminfant prfivu it 110,000,000 piastres. 3 

ridMQ 










Mats la majority de la Commission a. rapousad cctte base devaluation. ^ Do memo 
qne pour lcs dimes die a pi'kiV're prendre la moyenue quiuqtieimjile de ld8j a 1291 ct 
laksts tie eft to Tanude 1292* quYlle jujjuait trap foible a cause tie r^pbsootic qiu a scvi 
dans le cou&nt tie ccWnntince, 

Les recettes Vdl-anl dlev^es— 

Fuftref, Piastres. 


Eb 1261 
im 
mo 
1200 
1291 


Soit utic mpycuite dw ▼ ■ ■* ** ** 

13 cn tiDit di'duit le raadciuttil mayenne lI^ provinces dftlachfew 
paudoul cca mimes einq cmn&E* wit— 

Vilayet du Dmuk 1 . .. < • -■ *> 

„ da Buaflie ct Hcraigovine ., 
u d'Andrleoplii (dOujt lifirfi) .. + ■ <■ 

it SontfiMCj Albania {uij tidrt) . - - < 

Uilo garlic cle TrEbfaandc , 

Ctiyprq . * .. t . ** * r 

Kata at Tallildi r . *, - > * ■ ■ * 


Piastres. 

i6li,saa, n i 

211,001,644 

212,030,354 

200,&:3-l,lC2 

177,600,936 

1,002,643*327 

200,500,065 


2?0 ? S(l&,57Q 

3^61,400 

15,600,693 

38,$14 
947,364 
2,036,26a 


33,154,812 
110,85-1,053 


La majority a propose le eliiffrc do 1 LO,000,000 piastres, qua a 6b6 adopts ct qui 
present it uno difference on mo ins sur leo cluffres ofliciels dc ].&, 789,000 piastres. 

MM. Tricon et Mereet out ern devoir, lieamuoins, lhire des reserves sur le chiffre 
adopts qui kur soluble entadie {VesagdratiEju. 


Tatcc sur ks Parcs. 


Lcs provisions ofCciellos sent da 1,179,000 piastres. 
Les reccttes effectives ont dt<$— 


Ha 1269 

mi 

1202 


Piiiilrfa. I'ijmircs. 

a ,273 .eon 

„ 2,6jM,*Q0 

.. 2.200,lOfl 


l [L CurtLimFwan prtml iiMr buse lea recedes dc runtime 1293, qui 

fl h i!iTeat li ,. ■ > ,, .. f * > ■ * ‘ 

J'll.e cat d&tuit— 

Paurk Vittyfit du Danube ,, . - *- J.,073 r 40D 

dfl B«Hfiie *. ♦ < 218,30ft 

„ d'llci^ijsiavjne .. *. - + ■■ } 


d'I3t;ij(%avinQ 

(PAadiititipla 


174,ouu 


2,205,400 


1,495,700 

740,700 


La Commission fixe Jc ebiffre dc cettc I axe do 7-10,790 piastres (\ 700,000 piastres, 
qui oflre sur lcs donate dc l p Administration un tevt cu meins de 479,000 piastres. 


Diwttitfix* 


Le.-i provisions ofncielks nndiqttOnt un total do 200,870,500 piastres-— 

Le's rccettcs effectives ont dto pour les mmdes— 

rEdstic^p 

ISftS . ,, a$ft4i>»MV 

ills) , + £n,C03,W 

1SDU " " ' '. . r .. ., 102,671, m 

► 1201 .. .. .. .. Hi >■ 179,464^08 

i.juj , i( ($a p 6tl‘J,7Q0 


Lu uic>vmii’to cinq mn iLduc ti lfl-l,3&2jt)4G piiwtrts. 


071,01-1,700 


Floalrcap 


PLLLHtlfCi. 


Mnii& 1ft CumntiB*i03l prfefSjo, pW pniden-M, £ h (irr^cs- JVUX cmniCiS 

1201 at 1202, dontb loutl cut dc *■ -* 336,030,300 

D6duisnnt t;, poriioD dta t-urrilotreB. d^tngliccs iicudmttt ws dc-ux 

10,105,362 
3,093,100 

1,320,000 
1,-172,023 

4,040,200 

—-- 3(1,511^,1)00 

307,500,600 

Ce quE dyncic mic moyefitui dt; 153,700,350 jiSustrcij, 

La Gommiofiion. adopts it la majority de9 voik lo ebilTre do 1 GO,000,000 piastres, 
qui priSsentc^ sur b*s provisions officiclles vme diminution dc 40,870,t>00 jiiastreu. 


winee»” 

Vilayet du Dmmbo ** . 

de Ho-^ciie ct lIcrzL-gflvinci . 
j, da Chypra 1 1 

,, t d’Anarmoplo (deux tirirs) t . 

„ Sc atari, Albania (ati 

„ Batouin i. h 

Kara at Telnldir *, + 


Tabacs. 


Lcs provisions officiclles s^kvent a 1G9,£91,000 piastres. 
Lcs raeettes effectives ont etc— 


Eli 1-200 
1291 
1202 

1203 


“ Htyt” 
fi Bcj'a" 


FiiL-atrcH. 


67,51 U ,100' 
2,41 G ,500 
SS, 529.710' 
2,10-1,252 


1,0. tlinniiiLpsii^n afi n-ur lb cStilTfO de 1293, qui till 1-0 

EacCiU, t-t t|iii s;l- rulJ]iuita :V uslc aMgkaifiliou ftualogua a colla 
tteiiLL'lk’idbFii cn vjguisor, la dLijisii eoEiima paint da di^iatl de 
its yi-evisions de cg abifFre. de ., +. P , ■* 

ELIc d^clait pmir k-s [iroviacc-B datupSiuas^— 

Vilayet du Etnubb ,, ». m 

„ da Eosai-c * < i + *» h 

lt da Chypre , - .. * * ■ - - * 

„ d’Andriobple ('^ tiers) .* 

„ da Scutari (un tiers) n ** n 

t , d’Albniiia P ., *» 

w da Eatailm i. *» *i ■ > ■ ♦ 

Kara ftt Tclnldir . * ^. . < 


II 1 hk prapti&fc d'ndotHar la cliiFFrt; 

n-iti jaanr droit da jietmi-i (“ beyt"') 

II J- n litu d N ujyalt'r f-i-.f-ejim.' la HurtiXa do 50 ]ianr pant qui A it(- 
^ffLlklit dcqitlis 120-lj at qui pant s^laver ll 


8,231,0511 
1J 34,425 

1,103,169 

58,046 

- 436,001 


Piastres, 

7£,aOD,800 

1113,403,000 

69,923,600 

07,633,051 


05,520,710 


1.1,06-1.000 

74,-i75,710 

70,000,000 

2,000,000 

35,000,000 


107,000,000 


Pnr pvudonco, le oluftrc devaluation a- 616 r^dnit au cbiffre dc 100,000,090 piostraa, 
quijudopte i\ I'liuoniinitc, accuse nnc dillercnccde 89,291,000piastres stir les piSvisiona 
dc VAdministration. 

Soies, 


LWd minis tuition rivaluc oottc lmmclic dcs rccettes 5) 7,8314,000 piastres, 

Less recettcs olfec lives out etc—■ 

Fiastras. 

En 1201 P . , . .. ,. ,♦ .. 3,400,000 

1203,. ,, .. *. ,, m*m 

1203 H1 ,, .„ .. i* ■■ 3 t 60U00 

10,310,500 

ee qui reposeuto une moyi'iiue aiimielk de 3 t 500,000 piastres. 

llieit n'est ii d^duirc pour lea provincea (ktaolnSca qui n'intervienuent epic pour unc 
part insi^iiiii; uta isi non lutllo, dans les perceplions rbdessiis. 

Ixi diiilre do d,500,000 pins ires cat adopts a i'uuaiumitA Diffdronco sur lcs 

provisions uEHcielku > i/ntm pinetres. 













G8 


STpiriiuffWJf. 

Lcs provisions ofFiciellcs sonfc dc 26, 1 86*000 pismires, 
Les pjeettea effectives out 6t4— 

EaliSl 

i m .* 

I2fl3 Tt 


PtttiUElB. 

I3,$EUM0U 
i 7 + SG9,&00 
5& L G81*(HiO 


La CammiMfon trouve ^ucle. 

vilayet du Bowiic et Chyprc, d « QX 6td- 

tj,OTs du vilayet do Scutari (Albania}) Untoum, \.v.v^ y ■ > PihtftArt, 

* .. 4*427 jao 

kn 1 201 .. *■ ■* ■* ,f ' ;■ Miip 

1 2fi2 „ . .« *' 11 ' * .. 3,484,009 

1253 


Ln. d&ludtion do cos ^mmes kisso douc pour— 

1231 


0,471,400 

9,933*000 

19,197*000 


|| jU J U r 4 

Bn torantcamptc 4* ■*— ^ 4,000,00.) 

WU? XT lM8,Tfln’janT»fr. out 6t& da 

19 . 129,000 piastres, y wn\«*» In surlasc pirn- les pmrincea 

4 du fcc stadt **» prte 

^^3Sol| lea p»Mbu offloiMp 5.7S3.000 )*•*»». 

Tupon. 


Los nidvhioBs Aiello montmt u 42,138*000 piastres, 
Los reeeltua effectives out dlu— 


pLiHtrC*. 


ICn 5283 
12BB 
1200 

1291 . h ’ “ . 

1292 

i * ..*... May hviuii i-t* weeijlirauHUcmenl unataxciiKi. ^ 

S. 1 «*■ **-* -wj« 

It# £ |eiiu to amah* poor In wuius ilc l ^ ^4,3 11 l 51 s ’ * l J 1,n u ' _ 
pu.t/ Sl l fa™ >y afed£S to r^it .tn^vHno cil!* jtrftioeu diUMsticco 

«qtL(knt Ich. munfr <r\ nUc “™ 1<WW ‘ S011 ”' 4*700,638 

viliw-ft tin rjiiuikt ■■ * H " i 

ik lliisiiik' . h ' ■ 1 h M > l,866|JI7i» 

iTtli-i ^^ilie - ■■ - /. J y-7,5G0 

,, dLtiiidnuopIv t Ul1 t ieW ) , ■* r * 

du Sculuri. AlUnit! (uji liers) ► 

Piu tW iiii Vito^t ^ TrtKkoiiile .. * ■ ' ■ T ^00,7 27 

Hattonfi ., * * " ’' 

CbfpTfl ,, . *• 

Kbfs et TeSiiUUr < ♦ ■* <p ” " T _._. 


Pk&Lrc-H, 
42,502,434 
7tU,5SH}*l35 
30*1 11,829 
20,72-1,974 
10,292*21* 


31,168,030 


3,109,000 

23,062,106 


Net 

I , CirSmmiBsicm slrafita su cluffre do 20,000,000 piaslres. 

( ■u cliitVrc L*l do S2,138,So piaattes iul'Cnour aux pidviBions, officiolles. 


Timbre* 

^ provisions bundles m dc 16*627^00 piastre 
T.ea reofettes effectives out 4t4— 


69 


En JB91 
1292 
1253 


17*002,200 

14,322,000 

12*072,373 


Lea recettes do cetto demitb-o arniec ay ant atteintea par le fait d© la 

guerrOr Piaeties, Plnpircs. 


Lib Crtinmie-sEon adopto pour tifitc Ic ctifTn; dc 1202. dc 
Elk d-frdnit pour les provitLCft! — 

Vilayet du Danube <■ .. ** 

,* dt Boauie ,+ +- » » 

„ d'HorK^gcvine , 

a * dAadriTieple (dent tiers) 

, r S<ralAri* d f Afljiuiit (im tiers) 

Obypre 

Bfitoutu (un tlixiemc) *, 

Kars ct Toliildir (nn demi) ,* 


PiuHties, PiapiTCft. 

14*822,000 

5,150 
321 *003 

14*148 

700 

43,180 

008 

_- 366,3 00 

14,433*651 


La Commission ^arrfefce* ©n cons^tineiico, au ebiffre do 14*000*000 piastres* qui 
ofTro sut les pi^FiflinnH administrative^ une diff^renco <lo 1,627,000 piftslres. 

Toutefois, MM. Tricon ct Mcrcct [out cjpu devoir fairc ccrfaines reserves sur ce 
ebiffre* qui leuv parait exog^r^. 

Centrals (d!e ?aeation). 

Lcs- pr6visions du Qouvorncment sent (lc 3-10*000 piasbes, ^ 

Cotie leniree tend de plus en plus h diipmitrs* le pwduit on otant reserve aux 

MiniieipnUtds pour les frais del villas* . _ _ , * 

La Commission ddduit par precaution 90,000 piastres, cl. dvalue le lendcmcut 

possible h 250,000 piastres, 

Tfl.vc.? Jiidkiairw. 

Co sont les frais do sentences ct 1c droit dc porccption ?i rexceulion. 

Los provisions ofllciclles sont do 8,880,000 [liasti'cs, 

Les iccettes elYcctiyes ont etc—^ 

Piastres, 1 loSstrea, 


liu 1287 . 
12BS , 
1285 . 
12 DO , 
1291 . 


Suit H11C Rioyenuc tlb + , * ■ 

D£dutatiL tie ce uioutuut tn icmyemic don reutn&cs (les pi^iucfifi 

dttcwiJsfoa ppadnut ces mlcum cinq mmics— 

Vilayet tlu Danubfi ., * * ** »■ 

?3 rumiv at +> 

** il'A lid rinop]*! (JeUX liors;) ♦, +. ■* 

□lyprfl . ■ .. ►* ** *■ *■ 

Bftta'uni ,. ,* ■* ** 

KflM ot Tcbildir . * *, .. - * ’ 1 


13*4 2 9,499 
15,422,758 
15,925*899 
15*304,565 
13,-111,222 

73,193*743 

14,000,746 


1,347,950 

567,640 

633,826 

HI,see 

3,728 

45*113 


2,300,123 
l ] *898*822 


La Cenlinisaion ftdmet les. prdvision^ do i’Administration ct les porte eft ciiiQ'tes 
rends il 8,800,000 piastres* 


Droits Diners. 


Sui- tea lieatiaux, pesdge, mesumge, ((tollerics sungsucs, ip&ages, luitones, dcurnc 

° “Sit pAirioea cflloiollee «ont dc 36.lW7.403 piwlrra, suivant ddtail plus Mu. 

Les rcecttos effectives out etc— y 

[ 1000 ] 

















rftLairt's, 


Erv I2S7 . 
i m , 

1*29-9- . 
1300 . 
1991 . 


t’isisfreH, 

46,SH7,ofli 

44,369,4$& 

40,925,2601 

60,736,815 

40,503,050 


Oe qui ropreeente mie nioyciuLD dc ,, .. wt 

Pendant ern my pica cinq iihiu'ch En rtcclto mujcmift lid prEViiionB 

[I L’t-ILcll i'L'H 11 tl6— 

Pour le VjUyet du ll.iimlie . ♦ ♦ ., B„*107,4>S9 

„ cb Bqsnsc cit Hcratgovinc .. SYfl/tfS 

„ cPAfulfinoplt? (dgus IfiL'is) , t *, 1,530,457 

„ Sciiiuiij 4’ A'll utii (un c!l m) ,, .. 3,205- 

Portia dc Tr£biiWTidc (Ikloum) ,. , * . „ ISylSS 

Otiyprc ,, ,, ,, ,, ,, ,, 333.525 

Kara etTctiildir ,, .. ,. .. ,, 290,520 


Net 


237,513*m 

47,503,507 


0.485.400 
41,017,017 


La Commission adopts lc oluflta du prevision tie r Admi nistration qui Gst inldrieur 
h. cetto moyenne ct s’arr&te & 85,000,000 piastres. 


Deitti! dm Broils Divers. 




Pinstrts. 


! "ijuii ncii.. 

Dr ait da [iJlcIts r 

m m- 

16,63^,253 

‘i'nliseia Jjanfe (monopob 4e caiu> , . 

60,317 

Vjijlak, kitilriak, Ollitk ,, 

B ll 

1383,010 

L*n)Ela Uis tberehoura <3a vi-ijiSlea 


Prnirle'a ot fainB. 

T P 

756,036 

Emilies .. , * 

10,(335 

Milftim „ ,* 


73,303 

I3ruita- d'entrie . ,, ,, 

7,807 f 410 

:R|^rc« . . ,, 

m t 

22,690 

Ihuila tie thCrLe et (tu llitcre 

75,3-U 

Muuliu ,, ,, 

■i ■ 

355.702 

Ilruii hiiv bn p^lerien tie h M'Cflquu , 

820,375 

Sponge ,p ,♦ 

V I 

006,260 

I’uhIB , ,. , , p , 

$07,631 

EcIlL-lJi.H .,, + . 



Droits flL^Tni, h i-avoir j droilu suv k.- 


]Scii»i tie censtnietraii 


325,048 

JjmiuqutH, linibrt.n, dfoiti da Lasst- 


Octrei 


2,353,547 

tuieri^fl, 4ic.,, 

■M36.H05 

et Or . , 


263,737 



ClLiqiLeH . * , . 


276.125 


35,607,403 

FoLrelp 


132,450 



Lc Cbapitre II dca Contributions 

Ind i rectos prdvoit dene pour 

r 



Pia-sLraH, 


Piiistres. 

Eimts . , , p 

■ ■ 

456,000,690 

Tajum , . ,, .. 

20,000,(300 

MoUtODB .. .. 

■i ■ 

1 ■10,0(41.000' 

linibreB ,, ,, *. 

14,009,000 

PuL'da ,, , p 

» , 

706,000 

CoutnUfl + , , t t , 

250,060 

Dotuirvw 

, . 

lOO.OOOpOOO 

Ttizti j ud idftire* .. 

8,000,060 

Tnbaca 


10U ,006,0(30 

DeoEej: di^Kira ,, , t ,, 

35,099,000 

Sdii-S . , , p 

.. a 

3,600.000 



SpirilUfltii: ,, 

* * 

13.000,000 


0511,260,000 


Cu.mruE 11L—Hr venus Dxvees, 

Salines. 

Les prdviaions ofUciellea sent do 85,870,000 piastres. 

Los recettes effectives out dtd— 

Piastre*, 

Eh 1391 , T ., ,, ,, .. ,, 

1333 .. ,* .. ■ ♦ .. ,p ,, 78,305, (101,5 

12133 p. .♦ ,, .. 31,303,730 

Celles ties provinces dtitachoes pen vent etro dvaludes ii 8,700/100 piastres, La 
Gommisaioi besike autre le cliiil're tit; 30,000,000 piastres et oelui tie 70,000,000 
piastres, Elk adopts en tie mi tire analyse, et, par prudence, eolui dc 70,000,000 
piastres, qui pr&cntesur la provision Administrative uue administration do 15/570,500 
piastres, 

IJon^iiFifi. de l*Elat. 

lilt pld vision efficielle ot tie 1,050,000 piastres. 

Mufti k Commission trouve en Pexiuniiiant quelle ye rap portc aoul email & la 
vcnjfc possible de queiques proprkks, el epic ks prodults ties d amn me s en gdndiul de 


i 


Vi- 

cans [Mimes en location, et deeeuirdgts direc lenient par le Gouvcrncment sent compria 
dans la section ** Prodnits Divers.’* 1* Commission esfc d’avis dc Jes retirer de ca 
Cjiapitre, et de rdunir tons cr. i s prodwits sons. la rubrique: “ Duimuncs dc FEtat*" 

Piartra* 

I,g CinLLVcrrHmieint eignjilu o. In Commissi-dn qu& lea fjrmluiU dl'l domain tL-giu 

H'i-li;¥CHt ;i ,. .. . . ■ ■ .. ., ., 3,390,030 

ct ceits &ffe dcmnitioi' en location 4 *, •, *. .. *, 3,030,000 

Ttrtal ,, ,, + , 7,500,000 

La Commissi on accepts ec cJiiffre qu’il lui cst difficile tic contr6lcr, ct Paugnmuto 
en outre dc 1,000,000 piastres, ]joui* la vente possible dos domames en 1295. 

JVcnsemMc s*dlfeve done it 8,500,000 piastres, ct prdsento sur les provisions 
ftfUcielks une augmentation de 7,450,000 piastres. 


Forets. 

Tm-iirvi. 

Th? ill* 1* AihnimutiiltiOii Jti Fiir-ttfl UR MVCUU t&Uil An , . . 

qui, rieductj i;.:i fniu- d<-3 tltlUfB dc i dtjil cUiiprisLa il-ms le 

Chapitrc <lee D]nifs ** .. .. 3,210,600 

bc rMm&ait & .. M .. .. .. ,. .. 31,900,000 


La Commission propose le ehiftVe dc 11,200,000 piastres, pcrr;us cn rannec 12SC* 
Ellers qitb k personnel fore&tiea' etnit nu cemplct. L h Admmistraticm veuf- itSorganiser 
lit Biirveillanee et le personnel, et on pent atteJadm de cos amyUWtimva uue plns-valuo 
considerable. Cfipendant, deux memljrcs sent d ! avis de nc se baser quo sin* les recettes 
elTecti\ r es o"btenues cn 1.292, qui ctaient dc 5,184j.id7 piastres, 3)icn quo dc cb eliilTm il 
y ait it rakdiro jumr les provinces ddtudnSes— 


Vilayet du UjirrIw .. 

„ lit fiflartlo ijt lli'fiiegoviue .+ 

„ it*And rlnoplfl (dous riertS 
„ [In Scutari, Albruiitt (UJ5 licrS) , , 
Par(ii; du Vitnyel de Tribizmid* (Usiwtigi) 
Ultjpf c 

Kitra gt TQliildir 4 , .. ,, 


374,1 S3 
115,713 
584,4MS 
103 
60,397 
20,701 
iSSyllL 


1,300,000 


Tja Commission tenant compto dcs espiSranccs dc plus-value fbmulcc^ plus Uaatj 
decide h la majority dcs voix dc s’anvtcr a a obi lL'C moyeu de 8,000,000 piantres', 
qui est dc .22,211.5,000 piastres au-dcssous dcs prdviaioua dc rAdmimatmtiun dy8 
Potato, 


Rcccltes de la Marine, . 


Lea prfivialona officiollos sent de 9,590,550 piastres; 
.Les racBttcs effectives tint die— 

Eli 1367 .. 

12HB ,. ip pp ,, pi ,, 

1369 

1200 .. .. .. 

1201 .■ ,, i ■ Mm Mm .P 


Eisustrea. 
12 1 «5& > 252 
.i 12,707,086 
.. 16,003,537 

.. 12,760,054 

.. 13,043,024 


C4.5-10,9 55 


somrae qui fait ressovtir une moyenne de 12^909,931 piastres. Ocrome co chi lire 
eat de licaucoup 8up6ricnr ,m?; prdvisions du (iouvornemout, la Commission a loptc ccs 
dernicirs ot ttdmot comme evaluation 9,500,000 piastres, 

Los roYomis de la Marino so diMomposent comme sulk— 


IkvtnUB gt’di-H. n ftjrfiLLU 

l‘n'luLt <Sc ; jj'int'F , . 
IVuJuit ij|g+ plsRi'i-a ,, 
HriVLl di-S |i nUa , . 
Kuveitu* (Uwnt 


pp 444.623 

3,514,015 
2,050,463 
.. 3.42I,35tl 

,, 150,090 


Tula! 


0,5130,650 














n 


du Commerce. 


i j<is provisions officielles soot de 200,000 piastres.. 

La Cnmmifi*bn adbpte ce chiEfre sans discussion* 

Voiet le d6jfe.il des reecttcsj tel quo nous 1c rclovons den ctats Ministeneis, 

Piastres 


Trusts el droits tie clmcgcuTS (it nnoitnnie , ■ 
Droit dc mutation des actions flu Chirkcl Hfliriu 


atm .500 


-1,300 


23-1 


Broils Eanitairez* 


Lc C4ou Yemeni ant prdvoit unc rdeette de &jl!J5jOOO piastres. 
Lea i'cccttC3 cElVct-ivca out did— 

I-2 H J0 .. .. f. 

1-201 ,, 

lass t . 


PiiiBtnr?. 

6,295,081 
$»4Q2.Htt 
6,441,700 


Xjji Commission adopto ln& previsions. de Gouve rnemont do 0*13 6,000 piastres. 

II a dt6 expliqnd £ la Commission quo V^lmimsttation Bfmitaim cat vital- 
nfttionaEo, ot quecos recettos sc babnicenl tcvujours par scs ddbours, loscddant eventual 
des rccettcs sur les cidpenscs dtpnt goqjours applique i\ la Caisse dcs Re trades. bi an 
coiitniirt! il y n deficit, la difference retom.be £ la charge do Mae oil. 


Maas* 

Los fu'dvisiona ofTieifllbs sent. de 0^.500,000 piastres. T 

La Commission nynnt trouvd eo ehiifre excos-sivomeat bus, il a dtd reoemus quon 
Pavait relcvd but des mfornmtilpLS mcomplftteR fournta- par ies vilayets. 

Un travail nouveau a amend 1’ Ad mi ills trafion ties 10 incs it d valuer tiz7 f tt 4 1)uu 
piastres lc* race Wes possibles de 1205, Mats la Commission, sc baaant but los rdstiliats 
eomins de I'airafo 1204, syndic an ohiiiro do 18,000,001) piastres. 


Tol^gmphes cl Pontes* 

Lcs provisions oflleielles sent tie 30,020,500 piastres- „ , 

La deduction ii lairc pour Its provinces ddtndhdcs r&mencmt ce montnnt a 

20,157,800 piastres. , . 

Mais la Commission, ec baeant sur V "amide 1202, qui a don no bt,03:t,/ 00 piastres, 
ot tenant compfce de la stagnation ties alViiiiCs, dvalue cos revenue— 


Pour 1 m p<wu^ 

,, tutignpk* 


Piulrtf. 
0.300,000 
15,700,COO 


ButaiUo . .. ... 

ee qui fait unc diminution rto 8,039,600 piastres sur Los jirevisimis officiates. 

Polite, 

Le Gouvemcmcnt pr6voit tin moutant do veccttes do 125,000 piastres. 

Ce chi live cat udmis sans discussion, 

Pour plus ample information, nous joignons leddtnil des rovemis qnt le composent, 
en portant cn regard du t-hi lire prdvu la recetb eifeetude dans l hm'vi>k<s prdeddente- 


Aint-m Li h 


| ns* 4,'j j ■ i ivi 1 . t, ^ v v “ - 

JjDJTf 'In Cl'll'lillC'l tit" IfCltlLU il MttJ'ilflU, ll] i ]piLl , l\‘>llllU 
Bti MinLhiCrrc! dc In P^icc *, ■■. 

LoyL'ns dth lJK>ul.M}um tijij-urLfnnist au. nitmc Minidltm 


An1204. 

A Slink 1*295, 

Pbuuic*. 

FirLEtL-L'H, 

53,003 

53,300 

65,300 

■13,61)3 

S3.UO0 

125,000 

3,300 

2,509 

1 ■13,31)0 

12'1,-HO 



-!-- ■ - 


Pre^ui^s Divers, 

«x de> amende*, do* infeta star les (limes atriiWes, des 

droits clc cadastre, des retain™ d'apjoiutcmciita, &o. L,™ 

■ ■ ■, Mais dc ce ohiiTre il eonviemt de 

la Corivinissioii a retlt|| & eo Chapitve pour les 
\.;ij des domaiiip donnes eu location 

_j seroient done mmenf-e^ k 10,802,&00 

__i do lG r C)00,000 piastres, tout cn observant 

8,000,000 piastres pour profits sur agio do 
vacantes, dvaluations qui reposent fnn dts 


Ccs prodnita sent ecus des amendes, des mferfiU suv 

successions vanantes, des i,.—.. 

provisions ofecielles sont de 24,803,500 piastres 
fabaltre 7,600,000 piastres, quo L - ’ 

aiouti-r l eelui tics domnines de l*Etat, t^mme ^loctuits 
on exploit's purTAil mi nisi ration, Los provisions 
piastres. La Commission admet In provision ' ljl 1 
quo dans ccttc sonnne sent, comprises 
mommies et 788,400 pour successions 
denudes 1 i-ts-6 1 vcntucllea. 

Le QJmpitre m des Eevenus Divers accusi: done ics provisions auivantes 

HuhtreFf, 

70,000,O&ft 
e,.Mm, no 
8,000,003 
0,500,000 
200,EKW 
5,1 IS 15,000 
18,000,030 


Ptotta + i 

Tirle^nipIlfFl 

Pol tCi . i 

PrftJuita iiiv4>r& 


Sulinc * 

Doipnin-M tie VEtnl 
Pfli ila . ■ - 

IHocettM df I ft Mtiritie 
MiditiAre du Commcrco 
lWtn SVinitaires 

M LELL'8 . * * 


157,403,003 


-EEVXXTjS A PEECEVOIR El? LA KOUMKLIE OlllBNl l AL15 


CnAPrrnE IY, 


GniPlTBE V,—Bevenys Fixes- 


Cos provisions ne soul k vent aucunc discussion 

Tjihut cVFSffj-pic 

„ du fkniM ,- i* 

u Mout Athoa + , 

„ Buljjrtrie ,■ 

Esctdinl dee icveiUL& d* Oiyprc 


Pi L8lri 
73^00,000 
300,300 
72.033 

Memni-rc, 


H fjCAermiiATioN 


PrcFiSlOM j 
do In CdmiuEh^on. 


rrttitiioEiu 
du G^uvcrnttuicnl- 


Pi;w(rt!-. 

’2 14,3011,033 
350,250,033 
1,57,4 33,030 


PiJUvlnHS, 

aw,ofli,&uu 

1,215,300433 

106.325,050 


ClnnitFi! I. C™trilnUionSl Diradc-B 
! JI h ,, IndlfVCtdS 

” TIL Hm-cinw Divtrn 


Flu- !e»Tiributs. 


DtlltrL'ilCC duntt Lm previsiOhH, 1 . 01 , 040,553 [tidhtras. 

I .:i Commission cat, tonvnineue quo ocs revonus (non mlmiai: 
uim! somme df itcancoupsupf'^-ue mix prfvisiow tju «U» «w» 
des recottes. 

CoHSffjnlmojjio, Is 5 Aunt, 1873, 


(Biutu'l ONOllIS TOHAMITOH 

k S ’ E. F. HARRISON. 

TlUCOU. 

M. II. FOSTER. 

E. MERCET. 

L ca auttos quatre mcmVws de la Commission out sign* sue le toxto Tore. 
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Annexe (A)* 

Dimes, Temtodres ddtacliAs- 


Neds (If! ProvltiCKi, 


BaHalrt ... 41 

Boanli* tl Hcnfpmrft . 

ChyjiTe ,, ,. 

B h Aiiildiiujil.' ijkui (Ieh) 


MsjTfnnf clfs dim iiuLi/fj h 

Unn |irutb il* Scutari. d'A^nm 
llitiJiiLin *. hi * 

Ifkn it 7 chU 4 Er -, > 


1 2B7h 


1'iniLr-,. 

52,069,963 

25.491,830 

5.789,134 

52,162,436 


1388. 


Piailrti. 

9r.,0*»A53 

.12,390,925 

?,mew 

*5,939, 679 


1339. 


Ilutrai, 
95,300, H97 
32,220,15 0 
2,123,299 
62,*<i7,l*! 


3 209, 


PiMIrfii. 
99.931,01 !i 
37.81'.viea 
10.3135,059 
13,303,336 


1291, 


91,577.210 

ft.aos.MS 
51,01 *,51fl 


■T^Lrtl. 


Picintre!- 
«4,BiS,6Q* 
1 II,692,409 
35.892,999 
204.078.751, 


1 


^9pgj7,eas 


173}fl45,M5 

134,260 
264,430 
1,71 2p4 70 


17 6,116*679 


NoTAb“La Cumin'll!pun wnjldiraftt 1 * dHtictBK 'Ik Iraurur ieiMrfninit l™ i-hilTrcs 'I ■ iwmi* Jihnuel ■ n'CHnut l dv^uaf Ac «s 
Joalftfa qd r.iiiaicui |.:.rI: ■ de .livfu mi::.*!■* illitrlel'. (feal U»6u .-suli-nKul ?W E'i ilonni.i il.L E-JfLiU .Ics ««v v siiu jidlaf L a»R» 
12 D- 2 . Ce Bureau & msi too*, & found «■ uliiifirea 4 r *prt-s !■••• rajijititl a «|ul loi &om pnfYuRW* dm iitoriwjv*. 


Annexe (B), 

Taxo sm les Montana. Territo,ires detach tfs. 


Som" Jut PriiTinC*!, 


VilcLji'C Ju DiKiubi ., 
Striate H . 

ChjfM ■* M 

t> - :■ It! :i- ■;-I- (JcLU tiuri) 


14W, 


FiruETii. 

27.WJ.322 

4,iw,at4 

50Q,[W)fl 

11,137.^.1* 




PUtlnt 
27,1«, 139 
j„588,0[>4 

l.H 7U. UK, 

15,706,12** 


1389, 


Piium-l, 
$6,931,373 
3,0*4,430 
1,175.720 
15,606,721$ 


iauo. 


Pi*StlS£!Si 

51,611,921 

.1.418,121 

1,010,350 

17,lS7 f 930 


1291. 


Plutav*. 
32,127,992 
3,11112,374 
970,012 
1-1,004,316' 


Totals 


i 1 i.3,ii iva. 

I Lj.h4-3.0jil 
10,817.033 

7(4,003,4 67f 


2i0,4 0(M73t 


51ujeiSLic Jca rln«| anoiii-i poor lw l^c.-iLlc.-i 
<t.d*wua JiiuLittoimMi ■, 

Bituum ■■ » '* ■* 

Kvl L-t TrliUiLii 
E-’niitnifl il'Athsnfa, 


60,080,934 


38,014 

2.036,264 


02,104,912 


* Dcvje rU-M, 


t Uki 1 r.'j-i. 


Annexe (Q). 

Douftncs* Territ;(ires tlfitfichtfs. 


N'JTPB tlvn 1-rL'i-liiL-LT. 

1291p 

1202- 

Total. 

VLkyct Ju Dihuba ,> ■* ■ + 

Uoink At I1mti|j*rtrl*i0<. 
D’AArlfimaifk ran tknji ,, 

De Srutw-L dfAllunta (nn ikn) .. 

11 j LOLiH 1 1 i .. 1) Pi 

Kati me TeUUiP . 

Piutn4. 

10,019,904 

2.201,759 

1,921,269* 

731.5*7 

} - 

PJjMftPfcl. 

9,156,013 

E ,703,3 IB 
608,O06t 
741,980 

Huki. 

19,165.832 

^903.106 

1,829,99? 

1,172,093 

4,019,099 




39,500,000 

Mgji-UIL-J ,1 HI 1+ *■ 

■* 

mm 

15,350.900 


t Ikux tli-ra. 


* Uu Ekei. 
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Annexe (D). 

Tapou, Terri to ires ddtaehds. 


TuLil. 


1296, 


1291. 


1232, 


13*8- 


Muljii dn FidvIiich. 


Pi.-.-ln'H. 

i9,B01,361 
5.161,102 
3,910,2*2 


PiarLfca. 

6,162,006 

2.430,101 

O97.0M 


■1,340.11? 

*33.83:5 

028,073 


pLwLEri.il. 
2,102,146 
006,83 I 
021,03 1 


7.Q4MM 

E ,U GO,726 


8,103,900 


Annexe (E} + 

Taxes J udioiai res. Terri to l res (Etacln$s. 


Total. 


1291, 


1200. 


1259, 


1287. 


N&ltli dcB l’fCTi-ru*J, 


|(!jaiLre.i, 

0,739,730 

2,938,230 

709,250 

3,4 44,142 


YlUfJfl ilu Bnnubii .. .. ih 

114Jr< ilI■: I’". 1 !cri':i;.|i. i-nc- . >, „ 

CtjlpM) .. -, h, 

D'AruJ-rtis^pIc ^tLr>iu ili>E3> *. „ 


MoTunrc lIjh lIiml ui.h£di 
llatourn .. . * 

Ki>rJ 5 t 4 Tuhil.Sir ,, 

ScuEatE il-'Mbaak, 


13,731,4 02 


2,7*0,280 

5,728 

-15,110 


1291- 


ToUl. 


I2BO. 


1289 . 


12D0. 


1287, 


Ngu» d'.'-b Pfovincc.-i, 


rioiEKs., 

I7,33i,l*s 

1,396,910 

7.052,209 

1,062,697 


lliobtrra, 

S,901.697 

1,935,771 


31.045,079 


6,2$?, 175 
3,20* 
12,431 
200,639 


Piailrts, 
1,1 L [,«)?? 
4-13,800 
109 ,Sll 
670,100 


FI^ L tt+i. 

6,195,9112 
L. 790,29-1 
1,*03,503 


Me.vt.Lrvj 1,1 <.a no-itTn jidll? IkA IpiilHol 

cl-dtii-uj EutiLtiomiLJua .. 

5I9jflUDp iiipreilimthc’ j>gi*r Clij-pt'.-, Sku- 
torl d'AlCHlk, ]lat.>^ru, LLiini, ufc Tuhll- 
Ilir . t. 


Plasiiifl. 
3,260,066 
700,7 iO 
1,035,367 
322,0*7 


Puli Lrvd , 
1.204,1 L7 
1.115,723 
SjO 11.3*4 
361,731 


E'iupJpfi, 

3,2if E.J70 
689,999 
1,122,232 
239,021 


ViUyvi 6u Kmaalw 
Eof-niiu i E Hf-ticijOVl'n.U an 
D 1 An Jr I lid }lkl (0i-vX t.cr=) 
Clkyjmj ip h , 


Annexe (B). 

Droits J) t vers. Terri t o 1100 tie taditis. 


' 

1..: . 


Vilayet lEu D^nulia 
tli.iiii ' et Hi.-nvgov'lJic . 
D'AnJiin-npIo {gn ticn) 


PiulTti. 
3 r 755,8S6 
771.109 
1, 124,771 
4*1,459 


M uytlLuc lU-i durg Mi il .Sfl 
ScumeI 'V AI'.i.iLiLj ■» 

i!. r, LILIL, , . 

Kars h-( 'IVl.ilJLr ., 
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Ko. SI. 

77m* Marquis of Salisbury to M. do Keryarlay, 

*• ’I UAVE tbo honour to ailcdge tl.c rncejb* 

ssxssassc s&rf^=>SSf<—» 

ankjffeiehti of Her Majesty's Government for the ^t tl ^“ t ^ , i ucsUl,n ' 

(Signed) SAllSBUBT* 


No, 88* 

lord ifpM to the Marquis of Salisbury .—(KeerM Jfny 10.) 

(No. 607. Confidential) p ar ; s , JfflV 8) 1S79 , 

Z Sad=^,r pre* 

Government wcmlcl appoint CtraxmiffliopoTs, £irjl ^ ( \ en tiany that the LopoN of the 

TSxatasiXssaai »ds * *wb 

0tT ^rt5S:S« threw over altogether the jggfk <* 
the Ottoman Honk, #» undoubldly the nceewitie* of the Porto wero^ |oat, 

(Signed) LYONS, 


No, 80. 

The jkfarg-utff of 8#h$&ury ^ Sir ^ & Lay fir 
(No. 8(>1.) fure^ft Ofltfffj jWfly 18 t 1870. 

ssra«at 2 =; 

misaiouera to take pi m llvs adumiistra _ . lv0u ja bo ready to immg 

Wl.ivli are h. be ijc^ « “lePo^™ undertake the duty solely, and would pledge the 
an Lii"hsbm:m sdu l< dl > L • othor method, not to roniOvc tliL k son. 

Porto, by an ejiflhiiuifo o n • , . ■■ n.,, q.tv^itimfints ofPrance nnd England, 

so appointed wtliout- 2 i# previous a j ,i„ L in formed on bolmlf of the English 

I have stated to ycu.m 7 & «■?J ^“Kl ™„»crin wldel ! 5 the 
holders ot the Loans id !>■'- anil •■ - . ^ y I1( ^ cr tko gehemeof the Ottoman 

zsrfigfssz sr s»» «* ■$» stftasraras 

(Signed) 8ALT3EU R\. 


[ffhouW follow ti t'aa faot af p8£* 76-3 

No. 88*. 

Sir A H. Lnyard to the Marquis of Salisbury.-(Tteceived May 8.) 

?fo. 41L) Therapist May 8, IST^j 7*1# P.H. 

VI?IPIt s . lv6 that, in view of the apparent difficulty of getting the French 
GRAM! ' IZLbK sftys in Tiw rr flll SWs and indirect revenues 

ovemment to nam B^nk lie would be ready to name an Englishman for 
□der the scheme of the Ottcmfl t ^^tion whom the person would 

bat doty whom the M HM*- Ottoman QjfS Hifcm- would then, by 
a, but it .night he Mr. Foster, of the Ottoman on* ^ y 0 ». (fl the English and 

n exchange ot notes or by st> "'“ ”, 0 ao^araSuted without previous agpsenttnt 

bench Governments not to remove thajperson soj^naw ^ m9[lt ° 0 , lki bc 

SiS^ffSS^ m J ! - s-.r*it^JSSZ 

be obtained that the person named is competent tor the nitty, 
necessary powers. 


[lOOO) 
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No. 90. 


Lord Lyons to the Marquis of Salisbury, — (Received May 14.) 

£y°Lorf^ . Paris, May 12, l 8 ? 9 ; 

M. W ADDINGTON told me this afternoon tlmt, m communication with tiie 
Minister of Financk he had very carefully examined the scheme proposed hy the 
Ottoman Bank for raising anew loan for Turkey, aiid that lie was now ready to answer 
the inquiry whether tlvo French Government would appoint Commissioners under that 

scheme if Her Majesty's Government did, 

lie went on to say that it was impossible for the French Government to sanction 
the scheme as it stood, because, while it provided for certain loans to which the customs 
revenues were specially pledged, it did not. treat the great mass oi Ute Ottoman debt m 
an equally favourable manner. 

ilo added, however, that the French Government was quite willing to appoint 
Commissioners, if all the loans contracted by the Porto before the war with Russia 

were placed on an equal footing, . , ,, ,, , ,, 

M> "YVuddingtcii proceeded to ask me to call your Lordships attention to itie 
declaration s recorded in the l.Hth Protocol of the Congress ol Berlin, which had hi en 
made by Count Corti in the name of Great Britain, France, and Italy, and acceded to 
by Austria, Germany, and Russia, 

' He thought that, in face of this declaration, France and England could not pass 
by the? claims of the holders of the greater part of the Ottoman Loam The declaration, 
lie observed, applied to all the loans, taken as one whole- It might, he n jeon veil icht to 
establish the Commission of all the Powers contemplated by it, hut it would be uiuiciut 

to refuse to do so if it were demanded, ... , u 

As regarded the Commission, for the purposes specified in tlie scheme ot the 
Olioman think, M, Waddiiigtou thought that, if appointed, it ought to consist ol an 
Italian Commissioner in addition to the two French and two English Commissioners, 

I have, &c. 

(Si gned) I * V ON S , 


No. 91. 


M, Catalant lo the Marquis of Salisbury,—(Received May 17.) 

35, B. fit, h 14 Mai, 1^79. 



■ LLT.il l IS # ■ vi^ ■■ ' ■ -- . ■■ 1 „ 1^-1 y> * 1 "1 

eas de mauvaisc foi dvidentc; et que k G o uv e r n cm out de Sa Majcste la heme n avail, 
pas lieu de eroire qu’un cas sen liable poumut surgir a r|gard des emprunts dunt il 
avail dtd question, 

pT’ui 1’honucur d olYrir h votre Excellence tons mes remerel merits pour cello 
com nun dec lion que je idai pasnumqudde porter a k eonnaissanoedc mon Gouvern ciuent, 

ot jo subis, &e. ' —a t. CATALAN!. 


No. 92. 

Lord Lyons in the Marquis of Salisbury.—(Received May 22.) 

IK'S? iP«* ( May 21,1879. 

1 I ASKED M. Witililmgton this afternoon whether anything farther had 
occurred respecting the scheme of the Ottoman Bank for raising a loan for nrkey, 
since lie had spoken to me on the subject on the 12th instant. 

[1000] A 










v r WnMill „tc,ri said tliat he xm not aware of anything to«h having occurred 

nct-i tlaH 'o ilr," 1 v;' ^ u'; j Vo^;Ud^ « l0 a ^ P i Cea 

. 1-,- -.,- 

wce^ time. I have, $k 

rBigntd| LYONS* 


No, 


The Marquis of Salisbury to b>ir A, Pntjd- 


P°- 3la > Rnta Office, Jam.- 7,1879. 

S^-sss&MS&HSt»ssfi as 

" 0m T a J r St > no 'such..nMill as y«t bnen made hy Turkey, to KjMMMy-J 
OwcrnlmUnw tad I any nasunforheHeriiigtliai sn«h ain application was at paMrf 

U! " 'Conversations had taken place between the rommger f the 

S&tt&fi xfJJifti:';:;:::," A %s& 0 ™%** 

that if wash Commission of Control were appointed, fa «■■*» sl,011t ‘ l l™'“«■«*» 

"'“’"I'said that until I knew the nature of (he proposal, it was 

,.: v ........ nrouiisfc Upon tho nuitter. I ventured, however, to point out to um iliat 

snv pin for giving Ihmneial assistonce either to Turkey or to Egypt must " U1 > 

tvi down if", 2U «*&" * P !■* « *? .« ** l’owcm should 

lie managed t,v the BopreaentoUvcs ot tlirec indoprindenl Stati s. 

\r-hiri«<‘„if‘nt bv an Iniermtmnal Ooucumsiiun was an impotediini j. It uns il) 

rereuS^^tat “i should pull altogether; it would he impose to secure 

uimmaji^ among ttiree. u ollservttion9 „ n matter of gouoml principle Of 
ft* .S'; (.'uuLiiiissiiui to which he referred, 1 had n-"i«d )» mt™ *£*#* 

Ikmi iliL^ VorU' or front Prance, wid if I ^ 11x0 wwlnmbimft qf the Lngju>h 

Government! 1 should sriy » t'nv from doairitfg to M for a portion up[V l thw 
InicmiitbiHoi Coilaiiiten, wo should vuito lw disposed to give over tho portion lie 

“'■«M3b2 jLltdmma JSNtol'ftS 1 the conditional l>™nise which I luwe 
mentioned, but 1 declined, it on the ground that U was not poWblo for Hm Maj j 
Government to givo n contingent promise m auoh & wt-HUH* ^ ^ ^ 

(Signed) SALISliTJliY« 


No. yi. 

Lord Lyons to the Marquis of Sali^itry —J me 20 ’> 

<Nn. 071, Coiilidefttial.) jv^ j itn e 25, im . 

My ^ DjNQT0S teUl me this afternoon that hu had 

with mdnmt hank™ on the subject of a scheme for ernurng to «- ~taf <* ‘>>0 
hoped In a few days to he ahlo to submit a scheme, which would 
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__ n trout' tod deal equitably witli alt the various classes of Ottoman bondholders, 

1 i ii oHipr linnd nroTldo 9 rf o(id round sum for the present needs of ihc jLorfcc. 
XtVaa, lio told me, a scheme htemicdmto between that of do Toequcvilfc md that 
f tiin nHmiau Baflk, It wan. notj however* yet completely settled. 

\T Waddltujtan added that he tad mentioned this matter to Safvot l aslia, the 
Ottoman Ambassador here, hut had at the same time remarked to him that the hue 
i ioh the Porto appeared to be taking about the Egyijtian question ecyt.unlx fat 
tom hitog Olcniited to assist endeavours to enable it to obtain money in the French 

ot English market, x haTBi 

(Signed) LYONS. 


No 9o. 

Lord Lyons to the Marquis of Stdishury.—{ileeeked My 3.) 

(No, 71L Confidential.) p flr & t j u i y % 1870. 

My ™ reference to my despatch No. 071 of the 2511k ultimo, J have the honour 

to inform y& SsWp fimt. E W 9 ddiu S tpn (old me this afternoon that he had 
rnpisai'di’d to M Pouimcr, tfe .Frtmcli AnkbassiKbir at Constantinople, fi^chemo lnr 
the Ottoman debt end lor advancing money to flu. i>«rlc winch ha<U>ccn 
m-rivuvtf hv 11m “ Cmuptoir d'Escunipte lf of ties place. Up had, he ^. d^eotod 
il ItonrntOT to examine 1 and report upon this scheme, hut not to con.numie.Ue it to the 

' 1 twllin'oton premised to send me a ropy of it for your 
It would, he thought, be found to propose eqmtahlo 
tho cL^ifers of I’urkcy. it would ? mowoTfir, proviue a » ^ a ^ oUl 
icloi'lmff for tllO BTESBBfit HMCiKitlCS ol UlO I, nl'H', 
nullum. ■ . ^ prccceded to ask me whether it was true that Musurus to ha was 

trying to” small 1 loan in London on the security of ^.surplus revenue of Cyprus. 
1 ““ T tbit he thought that this would ho a very 

inr^s'iint r 1 r^'toS 

JSL .°f seKforo any fecial 

help was givcu to tiic Portal x hav0j &c . 

(Signed) LYONS, 


No, 9G. 


Lord Lyons to the Marquis of Salisbury*—(Rtiseivw% My 8.) 

(No. 720. Confidential.) Pflrl - S , 7> 1S79. 

My arsoatchcH No. 075 of the 25th ultimo and No. 711 of tho 2 nd inslant. 

T I II, Limin' lo veiioi't to vour Lordtliip that. M. TVaddington hail spoken to me of 
1 had tin ho “m >M 1 a ;. „ rearrangement ot the'Ottoman debts, and for 

atlvaSg to tbo Forte the mwy* uecee^ry to render tho proposed marirm^mnmi. 

teasihlo. of this sclviUie, which has hem sent to me hy If- 'Viid- 

din-UH^mihioulhl ctntiiiuiuicaUnn l„ ..•Lcrdship. T1.e W<N» ” f rt 

uppm-stfl hi 1 -M , liirod, iJiream v uu- yo l , .. \ ihiii. it. bus Ikhhi 


yTirriZ I ■to of the Comptoiv d^Eswmpte de 

Waddington lias r , " - 1 tltat it - hern 

sent to M Fournier, the Frcimll AmliassadOr at Cousluutinoplo, lor esainination, hut 

2t ^S!d to oommunicat# it to the Forte without M 









Inelosurc in No. 96. 

J) JYTTE QtTOMA N E. 


LA. solution du ptobl&ne si important do la lU* <1« service (tola detteOtto- 
nmno qut inton-ssc i< un si liaut point, l’Spm'gno Engine, prt S0UI ™ S 11 la ***»* 10,1 
dcs trois conditions suiyaiitcs ?“ . . , 

1. Unifitfetion ct consolidation du raiieieun© dcttc tnsmtc, par toi© dc conversion 

6t ^fldSmonl auS mains d’uno Commission Europtiomic. icprtscntaut. la masse 
dc? inldiTa&S, dc eci“taSns jnoyeims dc ]'Empire Ottoman sp&nalement ftlkctia au 

service dc la nonvdle dettu eonsolidec^ n™Sk„+ 

;j. Avauee ties smumes i i css ti ires pour degftger c<* momes rovcmis, autiicUcmcivt 
detenus cn mint Lament dess avarices faites tm Oaiiverneineut Ottoman do puis w 
I'rtirc lin-o mix besoins yscintiiib ct immediate de lft Eortu, ecs:iu icti.nl du 
Cftnnc tini ust: ime source do dcpn'cnitimi coli^d/roM© pour le IjrdstHT Ottoman, au 

lieendeniont do ranncc> cl & la ci^lion dc lft ^bdnrniqric. , , 

Cos t-rois I'ornlit-ions, eoniuexcs ct indispensably, peuveiiL Mre rdsoluca BimultanA- 
merit, suivnnt la fbmuilu d. les dounces suiv antes:■ 

Vnljh'utkn cl Consolidation par tw tie Cowsrmn el dc R6htc.(t(m da In Bette Primitive, 

■fiTAN'l donne one 1c dpuyerncment Ottoman cst dans Ei^ossibilild ubMilue do 
fairc race, truit pour Ic pifecnt quo pom* ^ au service mfifiid «ta ** dm 
iwrile noincllc, il cst indispensable du rddutre le montuut nominal ct le tarn d intmfct 
dos'diverses eateries tie cette dotfc, dans dr* proportions rat ioniidles qui 
d'nmuier In iwA du serviced©* Rentes OttomiUies en payant un mterCt wiubk, 
m^c-L'c^sriiit. avee k rdudement ties revenue concede?, jusqu an maximum h\(% qui 
pounn cti’c attaint lorsque le GouvernomeM Ottoman ani'a L-totganisC scs divers 

services adtnioistimifs d financiers. „ . u 

],■ mode dc reduction In plus logiquo ct le plus dqmtaltfe <?st, contmld, a 
Liiipilall^illou des divers ©mpruuts au lau^V6mmou j cn sor e quo ebaque 
nortcurs wivib, cm eckm-e des litres lindens, unc riuant.d/: dc rente numidLo 
eorrespmidant ©stmlement du montunt cltWdifducapUal d/bourse, lorsdc la souscnptiou 

|ml>1 iTriisul(V’du e!’ 1 svsld.io qil© si les revenue h me/d^s cn frantic do la noiivdlo 

Pettc ('.•■nsDlidcu, pirnluin id, a un moment ..id, lo Snontaut do J avumiLc m-n ^:i,uv 

1 , our lc service dc uetto doUo, cliaqut? porlunr louchexa 1 mtui'ct nofmaJ, nested no 
r, pom- rent du capital ^eUe#it delUi'se \m lui, rentmlu-ralumunt dans ce 
capital par lo jeu do raniovtissomont.* 

Be’foissnnwt ties Ravenna vfeeUs an Sendee th In Nwwlk Bvttv Cwsalhlfa 

E n .PlvIP rt frantic (le lu nouvcllo detto convoiftie, Ic Gnuyeruomciit rUnd-uevrut 
certains ruveiius smkiaux nux mains d’nuc Conimisdon Administrative, nominee par 
les (im lvcv iictucuts clout lcs nationmix annt lq plus fortcniOid mtteses dans les 
Tftleiu’s Turques, eVst^a-dire: la Pi'anco, I'Anjjktom.q el 1 Italic, pays qm deticimcnt 
les ncur dixi^im s do la Dcttc Ruldiquc Ottort^nc.l . 

Lcs re von us ^irrdabmiunt aiFeut/s au service, de la maivcSle detle seiftient. 

I | p1 -h d.,mines ^adralc® do lTiitpire et les contributions indirect^ coiupwaftant 
les tabau.s, le timbre/ !cs patents, spiritimux, salines, d® l'aditum#:dion punt '-tve 
eon lice mix solus d’uuo Commission i ml upend ante, sans auenuc ingdrenco dans es 
tier vices ^eu/miix intuvienrs du pays, nt qui constituent les rovtmus les plus tangibles 

^ ^2. I-us tributs ct revenue des provinces elides on t ribufnircs, teller que hi berbio, 

. .. U'L-ntEfte-nlivn n flapHiUJiniou V m voi« Jr ridiidion du ca S ittiil ym'A'f vjrnwt m ^ -Mp.-dif 

........iUiifi* mm- h 4.-lcii-i‘ ilua iiarULic* iV Vlltmrs Onuni.mt'i. . 

I I,(. „ liV r f liL it ftLiwfluj. i lul mh plu» Jo ; i millLtmlii Jn awnlBlhi ‘immnmL Ju In elvuu Otiamwir, 


■ l( N I Fiji* i/lfUJIilKrtUUi CltVlron- 
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lo wmk*% ct ! a ^ 1 | 1 gSoi&^ iUS 1KU ' tC 

S 3 dbfS$fi^ 4 000 , 000 ? A, Ott 1 . 00 , 000,000 ft., quo ion pent 

;i vJ f^ 2 pci ”' oiit seelii ® CL ' ilcnviro “ 

Orientalc «xo A 210,000/. starting; llmnuiW 

r treij ffli saass?is|uy. 

-J i. -——* *■ 

M ”CSs.«.fc»-. -»*« “o- *■ j.-jj-j-gga; 

c^sS^SSa^SRSfiSx SS 

triliutions indireoffl opiO-i paujmcilHo 1 (ummtfi neoessitec par 

Ottoman ne pout fair, alumdou .to la 
totality m vavciwa <wL «oac&l&, uutout on ««« 

dfourganisda ct oArttot. des douancs et c.nitviljutbm 

b 1 ' .' A i 1 p Y^-missinn cS efi Inatu/it concurrence du monlant du budget 

*> mm*. ** * *™ 

£ I\ 1 ^ 000 , 000 , cm ^ 20 ^ 000,000 ir.f 


HtfiiVfKfll di*pa»iSfe P&& le Seirvic^ tie la AVw tettc Bette, 


Fc. 

En pwrofint iiGBdr bnso <1cs le cltiiltc- miniini» n 'H ’S^ 0 !!'''' " " 5 ' ’ ' L 1 0C,O0O I OC W 

1 pkoduUV IBB na llU et cQiur.uunattH mdiittiw pr 

i l pour Ci'iit dud BmjlTfiit t rnri^lfu 1 ^ 23 ,tl- 1 0,000 

M>tn mrlfc'K-nprtfS .. V’_*’ " ’’ SdAOO.OOO 

n, Da tiers r&ervfi jAr lii Qgnvenu!im?nt QUmmu. - ‘ _ __ <19*440,460 

, SO.JiiljC.MO 

Uj]& hueUUIE tie pi <l " 


»ai «»» w*» <• “” Hfc “* 

svs sssfet ^wasaspyg 

ime percept urn annu Jlo 1© cl mx u - » ^ p^us pour les red u varices dea 

lien dV^av;t' l6 ,1 nj 01 Ucs au 1 ,«<It ,0 ^ ■ . ,9 | , x du 4.1U u(>uv cmU, im 2 pimr 
pmviuce^ tribnOiirus, soil ensemble 1^,000,000 h le tauat l.xv i 

cent dc 1't^ocionne dcttc. 

* o .tiiTri- .-si UK l« rt«rtui« art .1. <»<«' b “t»; l '’a r sr i «r iMif^hSM.Oobr’p .."! 

t:::: ^ r I * , “ J - 5 ^ An ^ Fl J " s . l “ 

Delta Turtjiie, j.rt^ muro inrcan' aumbiralMjn e» feP* 30 * 51 ^ 11 f e <J iJ ' +3,, '‘ 

n CHL ii Cumvernement ^ ^ ai a meJilU rEaerciw ^hlut, i:m n, 

auirt'H . .* ininal,^,. n «n* ™Sf*55i i ™i.ft «l»prf™f i*« W P^jtl wHmL, unviion 

imam do I" o:«nionn^ pur le ^TuHS, q«i 1 p 

H.tHtU.OClO 1 iVTCJ% Tur-jut'* [it t t tnn tpi d'miLiOPtridoii MHlIs&ient " eon, 

tit- fi tHjO.OCOfn S«it 2UCjUCO,CtlO tVh Y 

[ 1000 ] 








82 

dm mm pour fiurtfau ««* * !<l T ’" rl ““- 

Mai 1>™' i*NW» * fltt* 11 cst i 1 ^ dc loUr ' lir ftU GwvorBC1KC " t 

°‘TK revcnus, gK«clU-m 0 nt dtten» 3 cn d'4^* 

IV, 

12J5.0&O+QQ0 

|fK2&£SU'i. 

|fg&. . mmw* 

Cette smnmc effective ntesteait «m MtSftftg dWou 348,000.000 fc, 
la tfc '!<’ 

dans ecs conditions devmit Mit tom '' 1 . j it (Ul w«taver encore la situation 

scm it trap anfiwujc$rox le gauronumwnl, ot no f W • 

tim iJOTtcui*.# la erase timncitoe ^ f ■ ! <ViYC d. mix drtacjfea 

“san^sss^ S 54 -*- -... >• ■»« 

^^^Sasitsaaa 

SZ^:sS?tt£tm&lZ^ £ “—■ 

mini B C no Faut pas chcrclicr W* * soiuti(m 5 l<nlt **» “4 11 n ’ eat *" tou ™5 ct 
ttt ° I! in' me eel -1 at d&mrmirl precwlemmcnt, avec unc avattfe nominal® do 

P“et£t tent on M iMi «** « 

Cette snnunc effective do 305,000,000 fr. scfcit rfolMe femme suit :— 

Pm W< ,k a*. 4 *™.,ir |»r 1. <*%**rf™ TSSSfe !2 

H> rcttno.it sue (HHli ^“P** ic ^ lgo i aoo,ono 

m lTefaS<‘«^ l 1orvK»‘PI'' E compel,mdm, tie leer (ritat, u„« cicuitmm lJJj(||jW| 

corm^flJant&ao ceUo rcatu ■ - * ■ " ' * * ___ 

Tflitil ., 

rettc cimiliiliaison, un syndicat financier, d J entente aveo Lo Omivcme- 

, n i ‘ „ Dvnndrait foi*me tout on purtio de l'opdration do cpnrersion avec sou o 
meiif Ottoman pvcm! -n ; 1 ,. rt ^ tt<s0 do eeux nut no poumuent paa 

awrim ffiJhSfc Wwi du nouvd nnpnint air.'-mtl :, l.-.ti-s rente, moyon. 

^4S«wrtdit, mafabiend'uaeavanco par abandon 
d® v-lmift'- PrivilfeBa don 1161 on dcbanca <lcs 848,000,000 fr., muntanl do 

rnvajT^S^Mt * • !- -t, St m* d* UB amorti^ment do 


1 pour cent par an, cc qui nfeesaiterait uno annftt de 23,010,000 fr., compronontlo 
Tembouracincnt fetn.cnttr un certain privilege mix portouta do. quate 

l narfauH, nvec la’masse des auLres cmprnnLs ,:l do lent assnicr. ^mmo avuj, jb 
LrticX, un uiuoitisscinent do 1 on U 

toute rdpartlfe-n, soil- uuc sununc aimttffic do 3,000,000 fr. it c,000,000 n. environ, a 

m Cutaltfe Anglins voprdscntant 
11 cst Emit tie Icure ^ ^ PurrmimUMc preict tk conversion dfcritd par 

cette classo de porteurs out aceopta d i un«. u u t ■^ P ( m fit nueun 

lo Oouvemomeut Ottoman, &n date du SO Janner dexoi of, \n^ 4 

^a^aSfeefiSMSssfiSs 

*» ^g &agsaa^ £».ia 

nuancio^pour assui-cr la oouMikukm «* esoomptcr auprdfft du Goavci-nMncnt O • 
ime par tie des r&uttats tie cctte op^rctti.on. 








. u. ta. u a r* -» ^^SS^miSSfSSS^SS^ o^fa*S3fti?* “i** *“*• * ■""■ 
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IS T o. 97. 

T/ff- Co wad/ fl/ I’VWflJi Bondholders to the Marquis of Suliabury,— (Received July ( 0 .) 

My Lp, 1% Mrwrgnic Street, London, July 15, 1ST9, 

' WLb&ve the honour to request your Lordships permission to call to your reeol- 
lection our loiter transmitting ft Protest which, as the Bid I is 1 1 C<muni*si on cits v.• |»r<• * 
entilin' th<i bondholders of t ho Ottoman Loan? of lSEg and 1862* we addressed to you 
mi 1 lie" 1 ©4.1a ,Tmi(\ 1*78, sit- the time you were a Plenipotentiary at the .Cpngi^s w 
tl,e newt Powers assembled at Beilin, and in reply wo were favored with the 
assurance that the matter would receive the serious attention ol Her Majesty s 

Pkmpoleritianes, , „ 

venture to recapitulate some of the statements sj$t forth m that I vruesi, with 

an earnest request that 1 he assistance-of Her Majesty's Government may be given to 
s oml effort to alleviate I he hardship imposed on those persons whom we represent, 
bv tlio entire disregard paid by the Porte to the engagement they solemnly made. 

' The Loans ol 1858 and 1862 were issued in Londgn, ami are held mainly by 

subject* of Her Majesty the Queen. ^ . ,, 

' They have a first c harge upon the general revenues ol the Ottoman Empire, amt 
the customs and octroi duties of Constantinople arc also assigned^ special security 
to the 1858 Loan, while in the same manner the revenues from tobacco* salt, stamps, 
and patents belong as hypothecations In the Trfian .of 1892. . 

hi addition, there 'is an exceptional privilege attached to these loans, which is 
not puwesserl hv;my ottoTurkish loan, in being granted under the I'VmnuH hy winch 
their Issue was den-Wd. 11n' right-, in conjunction with the Porte, to appoint ^m ieatcs 
:i 1 Constantinople to tilled; the revenues hypothecated as special securities to the 

bond holders, direclly and for their a ccnnnt. 

These rights were solemnly recognized ai the Congress ol Berlin, and in 1 rototw 
jj 0 1 I of the Trent v* Olio of the 1 deni potent iuviea of Russia fa bclhgeront claiming 
indcmnilv), his hveelleney Count SdiouvalotT affirms, ini a general manner, “ that m 
the fliiiuicial question Russia proposes to respect legality, that; is, every imhu-tor 

hjpoth^tioii^^t^^ Nol lgj t , us blowing deehuTitioi], to which all the Powers 

adlicredj>^^o.^ ^presented at the Congress desire to recommend to the 8ubhtne 
Porte, the esfaldisbiucnt at Cbhsfeantmople of a Pina toil Coin mission, comprised " 
Specialists named by their respective Govern me nts, which Coinnussum shall bei Ctogfid 
to Examine mth tM comu1am& .of tjie btmdhdldef* of tho Ottoman lb 1)1, amt to j»*H 
pose the most efficacious means fan satisfying them. as tar an is com^fablo with (ho 
financial situation of the Potto.” , , , , __ 

KotxvUliskmdiitg i bis dedaralmu, no steps have been t a ! ^o ? i ^ 

lueiit of Hie debt, due to the bondholders of the Loajjs ot 18.58 and 180-, though 
secure# to them specially* fully, and permanently, a? described- 

And we* the Commissioners, inn her regret tn have lo state, f hat we lijive veasun 
(o believe that the special securities thus solemnly pledged to the hnmlbnkUw.- haxo 
been repeatedly rcpWil to *«**» &» «nlah. tor loans mate Iff thorn te- 
periods the Porte. Against Ibis m laiipprojifiation we herein most iownn b, and 
LnijluHifaUv |.v.desL and vc Olnim bn behalf of tie bondholders the restitution 
forthwith of the possession bf the seciiritiea whibh belong to them by brVrfW 
iiMml., and wc lJL the liouour to request tU assisianee, fp V that purpose, ol Her 

JlaJ ttnt«Vbal^'ly t m.tieipat«l tlwt wow pro^ar cmuidNOlUm in-wrnllv shorn, io 
the claims'.,t tiie bondloldon; ot these loans, they would nod ha uhwiltog to xdltiqmfa 
anmd of what is dub to them, provided Hint (lie Porte were to propose fesuwimV^ 
levins to (hem for a eompromisO of the full amount of such dining and unaccompanied 
by any condition sought to he iinpOBed on iliem respecting the i‘iu?mg ot mien Lan. 
All (licit we could he asked or nxpeoted to do would bo to Mtbmjt any ^ndi 
to tlio houdholdem fur their consent, and it would be tax the lento to oblum ^ueli 

fm-ilicr lUmucuil aid as it .Viis pftsaiblo to get, by pWguw ff & t ff g?,** 1 * . .* 

assignwl to the IJomlhoWcrs, anil t hns reUascil from ... , 

°\\\. submit that wn have a strong elntw on I ho good o*««e» »' 1»« -H.ij, s > s 
Government to mil &a bonrtUoidiito in ownining a [ivopor rctjogiutmu ol tlu-u sMsmUus 

u.ulnToi‘in.m .1 ulmu.lv moatiwed; and if Her Mijwlif. nvenimeBl.should. ... 

rnqueM, and with the consent, of the Porto appowt Ih'dish auhjwto to receive and 
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transmit to this country the proceeds of the revenue specially 15^^ AfSferiii 

holders of the loans in question, it would seem that an opportunity 

the@orte to raise sufficient, upon the balance m question to relieve themselves Irom 

the financial deadlock in which they are at present placed. 

We Stave, &e. 

(Si-ncd) E. P. BOUVERIE. 

BOGLE EYKYN, 

H. A. W1THJH&. 
THOS, ETJMBALL* 
Y. KENNEDY. 


No. m. 

Lord TcMerden to Mr. E* P. Bourne, 3fP. 

£,. Foreign Office^ July 21, 1670* 

l AM directed iy the Marquis of Salisbury to acknowledge the receipt of the 
letter dated the 15th instant, and signed by yourself and other gentlemen on bchuli 
of the British Bondholder* or the Ottoman Lnsms of 1858 am] I8(i2. _ 

l i.L m in reply to state that the contents of that letter shall receive the e a refill 
©bnridoration of Her Majesty's Government, and that the attention of llcr Majesty s 
Ambassador shall he dmwn to your statement, that the revenue pledged as sueunty 
for the loans in question have been appropriated to other purposes. ^ 

(Signed) B^lLISHDTIY. 

No. &9. 

The Marquis of SaUshtry to Sir A. H, Luyard, 

E? 986 J Foreign Office, My 24,1879. 

f l TRANSMIT to vour Excellency herewith copy of a letter which has been 
received from Mi'. E* P/Bouvorio sa id other gentlemen A representing the interests of 
the bondholders of the Ottoman Imy* of 1858 and 186$ filing attention to he 
Tact that certain sources of revenue specially assigned as eecimtie* lor the 

said Lwms, and staling their life that those securities have since been repeatedly 
nlotad to banker* hi Qalfitft for advance* made by them to the I arte. 

Against this misappropriation the writers of the letter protest, hut they believe 
that the bondholders would not he unwilling to entertain proposals tor a reasonable 
compromise, entailing the surrender of a portion of what is due to them and enabling 
the Porto to obtam farther financial aid by pledging the balance ol the revenues 

assigned as security to (.he Porte* . , . 

l have in reply promised that your Excellency s attention shall be draw n to llie 

allo^d diversion to other purposes uf the revenues pledged to the bondholders, a 
pruWn* whkdi undoubtedly affinals to them grave reason tor complaint, and must 
be ini orient to the permanent credit of the Ottoman Government. . 

A copy of the answer rotimicd/1 and of a previous letter from Mi 1 . Bcuveno ol the 

ISth .Tune, 1878, are inclosed herewith. 

X UTJIji Lvtl a 

(Signed) SALISBJJJIY* 


No. m 


Sir A, U. Lay (ml to the Marquis of Salisbury.—(Received August 5.) 

(No. tt02. Confidential.) . ,, „ 7 1S70 

\ lv j Am \ ThtrapWi July 27j 1879. 

* X INFORMED your Lordship, in my dGapatoh No; 491 of theMAth ultimo, that 

M. Frdiny, tin? well’known French financier, had been uvvitud to Oonshmtmpple by 

t No. 39» 


* No. H7. 


the Sultan. It appears that some of the financial projects presented by tills gentleman 
1 „ ITis Majesty were rejected! but that lie has succeeded m mwaihnf upon His 

M'aiestv to allow him to submit a ^diemi.' for the un id cation »E the iurkudicj -pa > 

which B awnroved be is to carry cub I understand that the agreement entered mto 
wiih him P r the sub ice? SL that he shall have three month, to elaborate 
(« dtudler”) bis scheme, and that the Forte k not to be 

or liable to the payment of expanses, or of an mdemmly, it it docs not. Mu, aU. u f 
SiTl m Zp^manp 1 entirely at the Pdaoe, without consuUaBon with the 

0111 M V Frimy has nmr gone to Fwmec to ondwvour to nmko iniwn^ for 
putting his project into execution. Baton Us cUpsttum he received Irom »l«c Sultan 
the Grand Cordon of the Modjidiaeli. t * . 

I have not yet been able to obtain any accurate “L*. 

It Prlly’s; scheme, Mr. Foster, the Manager of the Imperial Ottoman Bank, mile. 

to me puwitol) Fr&ny proposes to reduce the lira, to the value ol. the 

NanolJon so “a to assimilate it to the French and Italian system, to withdraiv he 
base coinages, aiul to reduce the standard of the silver coins. I cannot guana lc 

tUe ™X l :doVLn eoinesc with those of the countries using the French 

system would have many advantages, hut to make this change hones y would «* 
SS than Ttti-kev could at this mofeut aftbrd. But 1 am told that ^ licm> 
promises a verv large pro tit to the Government, liesidcs something, no douh for 
himself and CommoV. So large a profit could only be made by Lam paving vi ■ ^ 
intrinsic value of 1 the coins, and this moans volihing the public >>f ? P"^™ 1 “ ^ 

tmnuw mwvtv LI said that the Government have ueecptod M ; Tieniy a prtipoji 
S»SX V «i much, cv very little. So far as uni cation goes they 
InvG never done otherwise than accept H in pnueiplc. It is m Uic details m 
work it out that difficulties arise, nod to these the Govcnim|iit are not hound. 

I inclose an article on the subject from the ' Levant Korahl.^ 

(Signed) A H, LAYAlQ). 


In closure in No* 100, 

Extract from the “Letranf Herald” of July 20 s ls7;h 

TitF UmioAflON or THK CocfAOB.-Yc|erday wc nmnlioiwd the that 

M Pr6mv had obtained from Ihe Imperial Govoniment n , tm ' tU ^ 131l]f ' tl1 : 

tlon of tlio Turkish eomagc. This report h now eoulirmcd. Che tps bus been laid 
down of an arrangement between the Forte and M. b'remy, by which the hitter uiidoi- 
^ thelwXtfon Cl* the euEnagc diher on the pto^t ,y*torn, or on that of the 
Latin union at the option of. the Sublime Forte* A torrn oi three months is granted 
to M Irtdhiy in whk'b to make his preparatljon^ and the wotkot the eonvor*am w to bn 
hamuli within, that period. The copper, tbu metallic, and the silver piastres ami half 
most res the small size of which renders thorn inconvenient, tiro to ho withdrawn, and 
thii manmh^appoint will consist of a bvoiiKO coinage sinukr as repn-ds material to that. iu 
Eufflmid and in Eramjc. Ho much bus heen said m these eolumiis ln>m 111,(1 ” jj 11 
SMSSa oi m linage, as a eceessily for the purposes ; S ale 
economy that it is needless just now further m expatiate upon that hml ilm h\^\ 
n ; I blrmner in which the currency of Turkey has boon tamper^ with by too 
State, and manipulated for the proftt «f ft <***& Adrainistmtin“>• 1^}“ J. 1 '- 1 ' 

•mv feat ol the kind ever undertaken m any country Sir the baficUt of the tin. at 
the Jest of the tnfttir. The Sultan, in ordaimng the unilicitum—winch lia* p- 
liroiKisctl over rind ovjn again, to auceessive Cabinet—has tit length put m [ iul tu 
IhiJ ■rve-it ’il mso The details of M. brdmy's contract with tho Government Jire 1 no 
k h^tt w have uc reason to ludicvc ffi it differ, nm.eria.ly Ih.n »n« ar 

hst of the operation. )lut tot cost once paid there is nil cud ol the umtn i, an 














tor nil for a aekul tiling, instep of paying heavily every year, as il 

I “Lg 'Cta «4’of tho staling State of .nonctoy 

l5 bri-n imiinlainrd hv the State at tho expense of % public, ?«'«•■ 
,. Emnh'c more or less, anti afflict* " too « a rceulinrly imt-itj 
l' te r0 n^ii>iiwfts of being flwced ia adjlfed tTae-seny t!‘ u Ul&lllt ; 

L we Italy expreg lt, there » a maximum .oi 

alien and a minimum oi ^vantage to i!m J (] evo - 

m disordered state of the aammevbave bom e " 

ridei-stinidinw, livery local market every transaction not of -m mtu 
“a tX pnralWc of the smallest object, has ta« 
rbanee lias beenattended by a], preen .Me less •« 
itteorfliiialy and special evils wWh have rtftrttel J, 1 . ' 

. im i>Uc that the question of tho of the coinage an .U 

June direct manner «* the flnestion of wta *WgJ. g St? 


Uii o/ ‘(Recall.# Augu^i M 


(No, H6G, Sonildcntial.) 

Mv Lord, 

Wl L Vr reference 
instant j inelosuv 
make thereon, a 
advancing money 
informed the Tur 
submit a plan to them 

thoir linsmeijil cinbiirraasmcnj*, 

it lo them, nor even L. 

transpired wi- 

operations 
Ottoman!. 

ho eon sillers it ft pint: 1 1 cable one 
Bank could take pari. 1 r i 
lw the opinion of persons able to jutf 
£or the wiihdruwnl of the e 
the auwautil required for ihal object 
bondholders could count for auv 
tributes mid revenues of Scrvift, 

Lordahip wi ^ 

The real questions ut issue 

tbo I!6rto appear 1 1 j 

i 0 the Porte, after deducting llu' sums 
for the necessary services ufthc: 
vecumse to loan* Lo meet its liabilities; 
lion owing, to which it owes Us pn 
ciniht be brought to consent \n a ren 

*lir iiili-EKlnction o" " V’. 

European Connmsidpih or by one in n 


Thmipiih July S7, 187th 
i No, 928, Confidential, of I ho 1.7 th 
■ obsoiTftiions that 1 may have to 
^ineni of the Ottoman debt anti for 
)tir to stale that M> Fournier m 
■i authorised by his Government to 
h is yulenlated to relieve thorn from 
u- as 1 am aware, yet communicated 
Sufficient, however, appeal's to have 
who are concerned in financial 
r, the Manager of the Imperial 
. with the scheme, tells me that 
, s and one in which the 

tliseu^s U> details and figuu's, 
of 3*200,000h aligned 

+ : ! n I ho foreign 

ll p upon the payment ol <h the 
and Eastern itounicUa/' your 

submitted to 
111 clout revenue eau be secured 
interest upon its debts, 
■nmeul must have 

. . ’cions ay atom of 

nVuCsecondly, whether the Forte 
fimtnees, including 

.tent to (be task, or by a 

mean element was largely in I ho 


to your Lordship's uespfti 
rr for mv informal ion and for tu 
^scheme for effecting a rear mu 
Io. the Porte, 1 have the ho 
‘ki s h M blisters Hint he has be 
for their acceptance wh 

... r but he has not, ns 

. \ informed them of its details. 

ith'ritoaye to it m enable tli«e^e|oi.s 
i Pere to form an opinion about ls. , — ' 

Hank, who is not aware i 


Mr. Taster 
(hat I um acquainted 
..■ if modified in some itspcc 

1 * C “” C,y v| ! of aj 90 .WJ«. awgnwi 

^ ov'pnwt money, would be cpnsuloval.ly m oxoeta: oC 
■ t. lW for, in the lighl of e*Hfe 
length of tiine, if a I a 
Montenegro, Bulgaria. 

ill [wolialily ,| lit anA othw»dmm«. 

to me to be—Til-si, whether ft w 

annually to tie paid as 
for if nob the Turkish Cover 
,, and would return to tbo pemw 

■L'M'nt <11 HUnlilies; i - j 

My efficient udminisiration oi 

jTtimnwuiwd rolbrios, by it Buwpcao wmiml. 
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majority. I venture to believe that theseany*scheme submitted 

BSSJa.«•— ! "* ■ : ■“ ^ 


No, 102, 

■ tla,,. Uni,, B,ntm » »* »** 1 t"'"'*”* OM " T IS ' )1 

«“ ■» *- *» 

ISS'.Hw- ».«««««»“ »• 

remain, &o; (Signed) HARDY, BROTHERS. 


Incloaure in No. 102* 

Memsi Hardy, Brother^ and others to Muwru* Pasha, 

Tlmt when*, the Impor'ol ^ ^ j^l wofo taspeotivcly Neural by 

Ottoman 6 i>et on the tribute pavahlo to Turkey liy Mis HjgbWW 

Pinnan of IBs the SulUu on me m i tribute was regularly 

theWtadivc ofEgpty ^ 10 gf* 

paid into tlw Ikmk ol England .oi tuc ^ ^ snenrfoil0 f payment occurred; 
CluWcta until Ootoher IIS75, rim* M*0 gjg“gf ktamker, 1877. 
m *W*» « tob omoy.-n.oni «,.s .^ nighuosa the Khedive of 

between His b«Ml *&!*$ ll | ' ,! ! ^° c i oan s, bv whiob, on aecouat of the bond- 
imd tbo bcndholdcrs ot tlu ,i,-pu.m , ■■■; ; f , tmucriai Ottmuan 

hSlcii o(t!i>i"niin- to ^ 5^000*0001., called the Ottoman 

Q&vemmcnt were enabled « 'J “ , iho parf. of the bondholders, 

Defence l.oan, and, in ennsu emtion ot n-luc ^ looon^m f , llsJj if possible, 

ior the purpose of aojdmrg tbo l ' ;i> 11 Ottonv iVievcrnmmd directed the Khedive of 
mom, sreuvi tor the future, tl» 9 SSrihS sums sufficient, ior 

Egypt to pay to the Bank ol hr ^U u l i f vnealib 10th dav of April and ItltU 

the service t>1 such lomis r1 j 1 . ■ J, \.\ rx ^ on bis part, acknowledged such direction, 
day of October-, and the !vtiediu l ;- , r ' it Jt aT the said sums into the Rank 

ami bound himself nudte October i.«ta«l still ramnin. 

of England > oml wbweas * E^vntian flmlwny I/)un mwl the dividend on the 

unpaid. alllwHiKb tbo dividend gft^gW . advertised for paytnml; 

Dstatoil*. Suoo^l^^W^ against this ■*«« 

We tag ,! vl ^“.flranl i» 11 ktv 1.> ofbircd «. the Turkish 

ai®rapnivt»<mra»W|^Hb^ot th9 , lllln ii„,i L l.v.s form oonteud fort I be 

Govcriimant bul a ^nous mjm . . D.uVuiv Ijoau (not ignoring the OghN ol 

Loans of 1864 and 1&71 and tbo Ottoman BJem L( b J the t*lbuto 

the 1865 Loam) Imv a t rat the eimdi- 

..toti'itory ; and we wmdd most 

tiuus id‘ the tenmo Iff _ Ksoflleney tt»l tb» Ottoirtn 6wr#n«»nt rt eoiioitwl to 

~ £, issfc SffltfWWffiSiKW , r * 

[10no] 
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(solemn engagement entered into 1 iy the Khedive in September 1877 be earned out in 
its entirety. 

l\care,Ae, 

(Signed) HARPY, IHvOTUEIIS. 

N. DAVIS and SON. 

THOS. OLIVER, 

G. JACOBSON. 

GEIGER am) DETTLEBACH. 
ARTHUR ANDERSON and Go. 
BARER and STURDY, 
BR3BTOWE, BROTHERS. 

M. GASTELLO* 

F. CAZENQVE. 

O, JLOIUUSON. 


Ko. 103, 

Lord Tenierden to Messrs, Hardy, Brothers. 

ftentlpmea Fioretjn Office t October 17 , 1879 . 

I AM'dieted by the Marquis of Salisbury to a^tnewledge the Receipt of your 
letter of tlie 13th instant, inclosing a copy pt a protest wtuSi you have aAdr^s 
to the Ottoman Ambassador in London, m the subject of the ^-payment by the 
Khedive of Egypt of 1 lie dividend3 due on ilsc lOtk October t under the,arrangement 
entered into by His Highness with, ills Imperial Majesty the bulten of Turkey on the 
17th September, 1877. j ^ 

(Signsd) TE 1M T'E IIP E iSf+ 


No. 104. 

Mr. Mdd to Mu Mbfffuisj of Salisbury^[Received October 21.) 

ItW, Ortefcr 10,1679. 

* ' Mil! FOSTEE, C.B., Director of ttyf Ottoman Hank, informs me that tltliwu 
ts at I’l-. S' llt under discussion % the Council t>r Ministers having 1 s ® ’E • 
feSLntnf tUe customs and indirect- taxes, tire adjustment o certain loans **A 

#** * «• 
«* M. **,. ** Connie 

banker, arc to farm the customs and in direct taxes for a period ol si\ jvms* 

iag fijotti the 1.3th April, 1.880, at a rcJal estimated upon the receipts ot tm years 

m3|ious to Che war approximately 8,^0(g00W. . ... ,. . , » ivnAl . 

\tiv increase of revenue due to improved uduiiiustriitiOJi, development of tmde, 

and Similar causes* is to bo equally divided between the ^voram^Uud^ 

Where the increased revenue is due to iupwsasod totion, the pie>iojb j tai £ re u\ . 
"ill be taken as ilie norma! amount, and the bmik will wcoive 10 per cent, of the 

m ^ l TliQ administration of the enterprise will be carried on by the present oni]dr. 

The expenses of administration to bo fixed at a certain sum not yoUlihCUsaed* 

The Inflowing advances to bo secured on ihe r&cipts of the cuterprise 

The four loans specifically secured on the customs, via., those of 16o«, I860,1802, 

■ UUl Four advances specifically poured on the customs, am|njimg to aboul ^000,0°^- 
\ Lti.m of tin* account current (about 1,500,000/.) with the Ottoman Bunk 
4 rental obtained from lho banks, via., 3,500,000k, is to be applied as 

fl> n°4od,00r)k for interest and sinking fund on the four (Customs loans. 
l t O00,<H)0h for the repayment of advances and account current, 

2,000,000k (the remainder) to be handed over to the Irea-sary. 


i 


SO* 


[Should follow No, 103 , on page SU.) 

No. 103 a. 

Sir A. IT. Layard to the Marquis of Salisbury.— (Received October 18.) 

ffiiL \ Tkcrapio, October 18, 1879, 1120 Mfc 

THE new Ministerial appointments are deplorable, and have made the worst 
imm-caaion here The time appeal to me to Iwc conic for energetic action on mir pm 
iXfSrite Silv on the subfcct by next mUftr. Wc should, tuck, now ght 
imon the immediate carrying out of the reforms promised in Snivel. I ashaa note ot the 
aSh October. We might 1$ to protest &psi any new loans being vm&\ upon c 
customs which have already beer, pledged to English and other foreign creditors,^ to 
1 ntermtlonal Commission, recommended at Iterlm, has made iU | . 

S ' SuiC as he dreads this Commissi..*, end thinks that a loan can be a sed *. 

will meet the present linaneiai difficulties of the Porte and reader it 

independent of Europe, 


m, ip*. 

Sir A. H. Layartl to the Marqttir of ^ttOhvy.—(Beeehwl October 19.) 

JH 1°„ 5 A;„ , li October 19,1879, «'45 ».*. 

WnmfJ^M to my tekgrom No. 700, Bench Ambassador has, in P«e«A»rf 
ioBtructioiis from Ws Govommont, protested at the Porte against any 
" f “ t L cuatQmB and indirect taxes, op the ground that they arc already pledged 
S?S S& Ho is very anxious that I should take the same course. I 
have told him that I have naked you lor instructions. 


[1000] 


% 
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The bank to make a further advance of 1,500,000/. at 8 per cent-., also to bo 

secured on the customs. . , rt , 

The interest on advances and account current to be reduced to 8 per cent. 

Mr. Poster considers six years to be too short a period for the proper development 

of the scheme, and proposes ten years instead. . A - A i i 4 

He desires that' the rental should be calculated on the receipts of the last two 
years instead of on those of the five years previous to taw. 

He offers 3 4 00Q f GGGb for the concern instead of 3,000,000/. 

He insists that the administration of the enterprise should be wholly m the nanus 
of the banks, and that a limited number of Europeans shall be employed. The lorte 
has consented to the employment of thirty Europeans as superior officials and Ialso 
consents to the administration being managed, by a Syndicate to be appointed by the 

b ^T Foster desires that four advances made previous to 1873, and not specifically 
secured on the customs, amounting to about 4,000,0001, should be included m the 
schedule of debts to be secured on the receipts of the enterprise. 

Ho further proposes that tlie Government should only receive 1,000,0001. instead 
of 2 000 0001. as its share of the rental, and that the interest on the new advance 
and on the old advances and account current should be at the rate ol 0 per cent. 

* US The amount assigned to the four loans will be sufficient to pay 1 per cent., and 
the Porte hopes to be able to pay in like manner 1 per cent, on the other loans not 
secured on the customs by assigning to them as security the revenues winch they 
arJ to “eive « tribute under the Treaty of Berlin, and the surplus revenues of 

On™- I have, &c. 

(Signed) EDWARD B. MALET. 


No. 105. 

Mr. Eger ton lo the Marquis of Salisbury.—(Received October 21.) 

(No. 653.) V{em/l) Octobw 18) 18 79 , 

y ED! I EjH PASHA told me to-day that the financial news from Constantinople 
was more favourable, but he could not give me details as to the quarter* Dom whence 
money Stance to the Porte was to Je advanced; I presume, therefore, be 

alludes to the scheme mentioned in Mr. Malct s jSo. b/-. 

I nave, &c* 

(SfrnQil) EDWIN R. EGEIITON. 


No. 106. 

The Marquis of SulisbiiTij to Sir A * Ii. Layard * 

(No. 1274.) Fore . (jn Q ^ eef 0ctobeT 2 i t 1879. 

| HATE received your telegrams Nos. 700 and 701 of the 13th and 19th instant, 
in which you suggest the possibility of an attempt being made by the Porte to raise a 

“ P-tort against «»™-l hr 

tlie hvnotlfccation of the Customs to any new loan, on the ground that this somu of 
revenue lias been already pledged to the bondholders, of whom many are English, am 
for whoso payment no other provision lias yot been made. ^ ^ &(j 

(Signed) SALISBURY* 
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No* 107. 

Sir A. H. Uajord t« the Morquh of Salisbury.^{Secchsat October £8.) 

(No. 805. Confidential-) Thcrapin. October £1,1870. 

My mVB tho *** to « 

sjryfiss ssappst^a *• s* ■ - ** 

them. I Lave, &c, 

(Signed) A. H. LAYABD. 


Inolosure in. No* 107- 
Hfy. Foster to Sir A * /f. 

Thcfa$iub October 21 , 1879 * 

Dear Bit !lem*y, f p mine i] 0 f Ministers, diftCnsaaig 

YESTEBBAiY I was kept till past 7 Mote the Louncu m 

the new scheme. « * 1 * A + nrrv far the almost Absolute security 

AVehadolImdoonsiaeralilecouCTiMoisinriii t t WC rc to have 

ot flic proposal European farming ot the Itovcnucs wanp , 
a uatiinteftl tlio reimbursement of pur advance*. . . lul( ^ to pay the price 

The new scheme seems to ho to accept oui - _ ‘ -j ask the lenders to 

for them—that is* leave the advances without guarantee, and then 

advance a further l,509 T 0OQh l-evc-TUics* and the tributes 

■IVy — to put «*»*£*» STS exclusive of the 

of the detached provinces and Gypra#, m 

advances* 4 , * . -i nvn f\ ;+ i s n ow for the benefit of the 

The rest of the revenue to he ^minit-i-ercd n-. advances* There was no 

*-** ”** ** 

mah were {questions of detail Yours, &c* 

(Signed) M* H. FOSTER. 


No* 10S. 

Sir A . If. %mi to the Morquio of SaH S bur !) .-(Rcech'd November *.) 

(No. 912.) ^erapitt, October 29,1.879. 

My 'ClU™ the 1 ~ to tfettt he*** 

ki»-— 

,^ *.«>*•** .W-^H-LATABD. 


tneloHUi-o in No. 108. 

Sir jL H. Luyurd to Saws Pasha, 

rsjlE Undersigned, Her Lkitanmc Hu]^ p’^ t'ii'd’thl^ iwkish customs 

rr:; f :!:r s ^tS&VSS. “ rsi r - u * - 

**% &na # mmmm ** *v»**»* 


of the said customs revenues to any neev loan whatever, or to any money advance to 
the Sublime Forte, until the claims of the English bondholders, to whom they have 
already been assigned as security, shall have been satisfactorily settled* 

Therctpi# t October 22,1679. 


No. 109. 

Mrs. Moekler to the Marquis of Salisbury —-{Received November 10.) 

My Lord Marquis, 2, Gremlon Villas , tfriyiimoufft, November G, 1879. 

I BELIEVE my cousin Lieutenant Birdwood George Las the honour of knowing 
your Lordship. By his advice four years ago I did not part with my stocks in the Tribute 
Loan of 1851, as he* when advising me not to sell, said the honour of both the 
Governments of England and Franco was concerned in seeing justice done to the 
1851 bondholders. But, ala a ! my Lord, to my grief and disappointment, the Tribute 
Loans have not been paid, not withstanding the other debts of Egypt have been duly 
met. 

My Lord, I humbly appeal to yon once more on behalf of my unfortunate 
children. 

I am at this moment in actual want of means to pay for my children s education 
through the non-remittance of the Tribute dividends duo on the 10th Grotobcr last— 
and day by day is our little property being depreciated It value. It is a hard thing to 
he without money, but harder st ill to feel that an act-of injustice has been done by 
the Egyptian Government, as they paid their other loans. 

My Lord, I feel sure, from what L have heard of your Lordship, that you will not 
suffer this to occur again. 

1 have, &0* 

(Signed) CLA11A ISABELLA MOCKLEIL 


No. lit). 

The Marquis of Salisbury to Sir A . H* Lit yard. 

y| r " ^ Foreign Officcy Nosem.'er 12, 1879. 

’ I 

the Forte, 

hypothueatU--- -- ■ ,, . , e Tr 

wtfit yom despatch No, 912 of the 23rd ultimo* entirely carries out the views oC Her 

Majesty's Government in this respect 

1 am, &c\ 

(Signed) 3AMSBL BY. 



No* 111- 

Th Marquis of Salisbury to Sir A, H. Lay or d. 

£Ro. X375.) Office, Novwber 15, 1870. 

THE terms on which, ns i understand from your Excellency s tele grain No, 736 
of yesterday, the Porte seems likely to come to same AttOheial arrangement with the 

Galnta bankers, arc open .to serious objection, , .... . - 

I have therefore instructed your Excellency to inform Mr* Foster, the Director t 

, , .-.* . m “ I it .1 . !.. It.. : l' ta.L S 111 >nll]K I ^ to llti 

tho Otto 
devoted 

(Uu! to Her Majesty j uh/* v, i*... . ..,1 „t, T 

including |liat surplus in the guarantees to bo given by tho 1 orle, ho will ojiEy t! 10 

doubt on. his security. j 4 ,, „ , xr ,„ 

U miglil also be as well that you should intimate to him biU Muj'Jy s 
Government could give no recognition to anv new mortgage on that snip ub; imu in at 
[1000] z ** 
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if for any reason it- censed to 1)0 obligatory -upon thorn to &? it to the Sultan, they 
certainly should pay it to uo one else, j aidj &o, 

(Signed) SAi.1 SHI * 1" A ■ 


No. 112. 

Sir A. H. Laytird to the Marqtds of Salisbury.—{Received Noeemler IS.) 

(No, 96G. Confidential.) Therapio 3 November 9^ 1879* 

^ the honour tohjo* cow 

Mr. Foster, the j, flfetal with him in thinking impracticable. 

»* ** «» is sanguine of being »4 to M «* 

Turkish Ministers to accept, it, T hnT0j &c 

(Signed) A, U, LAYAThD, 


Inclosui© iu No. IIS. 

Mr, Foster to Sir A- H. Layard* 

„ nnnwtm Bank, Constant inopk f November 8 , 1879 . 

Dear Sir Henry, *7i« of the nro^ress of the financial 

during the laid week nr ton dsi s ■'! Ihe 1,nt '.‘ , . , t ono n f them understands ite 

real ¥ ^twMden by that of to-morrow. 

The last proposal * this:— to ,, e administered hy a Conned 

JSS StrfSfAtSA, * A ** I ** «*” 

ho added fejiic net ivnenuo I „ 1 , t i ri ? the takers 1 Etdvimeos. 

mul/hVeostoms proper to be ml ministered as now by 

the Government for their own benefit. 


Ihvj t'.'iiimtito lpljflcc« 
Cy pini + > 

lCrtHH.ru Rtmuiflin 


Vt>p 1.111 tOfiLllimKkrs 


\\. v iln 1, hniilu-rf Jwhuwca*" 
Salt ,. 

SlinupS . * ’ 


£ T. 

1,000^000 

I3«,0i00 

1,370,G(H> 


700,000 

HO a 0Q0 

640,000 


i „i r viv-tmi tobacco at 700,000f. or feOO.OOOt.; salt 
Those fguresnre ennsgotated. iC'-kon to■ ( , f ,hout 1,000,000/., 

^ - th " 

Uf would be according to their Budget, about 

13 '°T°Uto hh. hiindiioiiii’Ts 

tuition ttic revenues assigned to usj 0 ,n, ! fwm the benefit ol‘ lids improvement ? 
^j,te this admissionwhy ads*i^wSicms There is to bo a double adrnlnw- 
Thiirc sy cm evident vice in tin., a 1 , , l .. ( ,i oina Lei ulotiO the double 

(ration; one for the totaow and ral«j*mtomc f ^ and salt when the custom- 
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-Sir fitaar sa s«v *At &=as a 

6W1Il Tou refer in your letter of this morning to the question rfg£j§»HM^ 

•“saassa-it—y ■■ •» jt asr.tsfls’- 

S3EA p> I C*S Ar.^yS,’. * - li- - - 

have a practical proposal so long as Said is at the ^ JL u poSTBH. 


No. 113, 

Mr. Hyde Clarke to Marquis of Salisbury.-(Received November 21.) 

Cfottncil of Foreign Bondholders 17j Margate Street, 

TJr T , ’ London* iXC., Novemtift 20,1876. 

T^pnTirkTWG +o telc°rams from Gon&fcaufiLttpplOy the Cpuifltu^sionoi^ for the 

to your Lordsliip that the tobacco “~?^ r H. Foster, C.B., n« 

aiid vm ^ -* 

lhc “ C“s;s:® 

^ ^ Hni W ^ Slr - ^ lUen ^ 

W your the tli,; Ottoman Member* worn M 

hy the Povte. . , . *i n ijf-.-tjr riiv/l tiio houdhclderH in 1 h73j the 

* By u now CouYontSon made l.ctwcoii the I orio mil _ 

whole of Ibe righls of tlio bondholders were rc-tillirmcd, and thi«. iyi 

nHud.at the sHUu Conlin'enre. former oecnsions, Her Majesty’s 

ar.as «as 

SSaSSeSSSStTiii*••* -r»-tt, ww*. 1 . 

he overruled or ignored l , rtilM to the Forte In 

While the invasion of those ngtit* «m ' «ivl no pen^ ^ "'^ t( , K i liim „ f ,h, 

its pitaeut emlmrmssinonte, the , , ltpd i,v amieable iirmugc- 

finaiicial resources of Turkey can m«d> dheta • 1> be ^ „ ll} . fo 

m™u based on tbo recognised obbgntoWtaf tlm i ^ ^ lloBti holdeiy. 

giro tlicir co-operation tor tbo 0W»« st 

(Signed) KYDE CLAEK.E, , 

^ ° ' ‘ Secretory to the (Jommswn'r* of 

the'Imperial Ottoman Loan oj lOtftJ, 
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No. Ill 


Lord Tenter den. to Mr. Hyde Chirk?. 


gj r Foreign Office, November 2 \, TS79. 

[ AM limited by the Marquis of Salisbury to acknowledge the receipt of your 
letter of the 20th Instant, protesting against the alleged intention of the l ortc to 
alienate the telmeco and stamp revenues, which, blether with the salt and patent 
duefi, have been assigned as security to the bondholders '.>1 the Ottoman Ltjan of 

1862 . ~ y A 

I aiiij &c. 


(Signed) TENTERIWBN. 


No. 1115. 

Sir A. IL Lcnjurd to the Marquis of 8(lUsbiinj.—{Received November 26.) 

(No. 993. Confidential.) , 

Mv Lord TheUipidj November lo, lotu, 

^ WITH reference to my dls&teli No. 965, Confidentfl, of the 9th November, I 
tune the honour to inclose copy or a further private letter from Mr. Porter relating to the 
present state of the negotiations between the Porte, the Imperial Oi Ionian Bank* and 
certain Gfdata bankers for a financial arrnnjjmcnt, It is steted in the Jocll! iiew.qMpcrs 
that the proposed nrifugemetit has now every chance of being carried out, l have 
communicated to Mr. foster, unofficially and confidentially, as instructed by ypur 
lordship, the substance of your Lordfcliip’s telegram No. 281 ot the loth instant, relating 
to the Cyprus surplus. 

' J I have, &m 

(Signed) A. H. LAYARD, 


Inclosurc in No. 1)5. 

Mr. Foxier to Sir A. IL Latjurd. 

0cm’ Sir Ilonry, Gfcnftfatif«|op/<?| November 12, 1879. 

THIS last *pliasc of the financial proposals are the following: The spirit duty, silk 
duties, stamp duties, and fisMos, estimated at about ‘U)O,0OUJ.> to lie farmed by a 
Syndicate This Syndicate? to have also the administration of the tobacco and suit duties, 
bit of these revenues 1,350,000*. to go to the bondholder, and l ,100,000/- in repayment 
of advance** made in anticipation of revenue. The latter annuity will he set free in eight 
or ten years, and be available for the Government or for the bondholders, as may be 

The customs proper remain with the Government, with the stipulation that, if Hie 
revenues above assigned do not nuliicc tci meet the two annuities, the deficiency will be 

mel out of the customs, . x . . . , 

My objection regarding the facilities given to contraband by a divided control is io he 
met by placing the preventive police under the Syndicate, taels Administration bearing its 

proportion of charges, .• t . r tl ~. r . 

H is a clumsy arrangement, hut is a large concession on tiro part, ot the Iui ks. it 

may lead to considerable ameliorations in administration, and should not, l think, be 

iejected ^ Mua t there should be a large augmentation of revenue, ft I think 
there would be, it might lend to the Government subsequently placing the (idministration 
of the Customs itself under a similar Board. 

Yours, &c. 

(Signed) M. H. FOSTER. 


Nn, 116, 

Sir A. H, Layafd to the Marqm of Sdkbury^Remved November 26.) 

(No, 1000. Coiiiideirtiah) , 

U | { . }h , t j Tfu-ntpiu, November lo, 1879* 

WITH reference to my despatch No, 993, Cdn,fideiitiyI, ol the Kith instant, 1 have 
i!lc honour to inclose a further private letter, addressed to me by Mr* t 1 Aster, with reter- 


cnee to the financial arrangements contemplated by the Porte,, and especially aa to the 
hypothecation by it of the Cyprus surplus. ^ ^ ^ 

(Signed) A. H. LAY ARD, 


IncLosuvc in No. 116, 

Mr, jFbsier to Sir J. IL Layurd. 

n S ] r || cnrv Conshmtinople, November 17. 1879, 

1 AM very muck obliged to you for the information Lord Salisbury authorized you 

to convey to me, _ . , . i 

The state of the case with regard to the Cyprus surplus revenue seems to me to 

tlUA *A Syndicate is to bo appointed (if the present financial arrangement is earned out) to 
receive certain revenues to be paid over to a trust fund for the benefit ot the bondholder*. 
Amount, these revenues is the surplus revenue of Cyprus, but the Syndicate is only 
bound to pay over what it receives; jmrl if there is any deficiency m lhe amount ol the 
revenues assigned to the trust fund (viz., 1,350,600/.), the Government * bound to make 

UP the deficiency out. of its other resources. .. ■. 

So, if the British Government for any reason secs fit to retain or to cense to pay to 
Turkov the Cyprus revenue, the Ottoman Govemnyagi is bound to make up tins; deficiency 
to the bdudhold4s. The rights of the British Government are not touched unless it 

makes itself a party to this agreement, * i .. 

l^obablv the agreement, if made, will he notified to the 1 in teh Govern me ii. b> the 
Ottoman Government. In such ease, I presume the Irtish Government wnuld, m i s 
reply, mate till necessary reserves respecting its liability to pay ibis revenue, and would 

tnus make iteelf secure from all possible reclamations. c . , 

You ask whether the Imperial Ottoman Hank has agreed to the proposed financial 

iiuve agreed to take part in it on certain conditions. The proposed arrangement 
has many grave defects, which I have in vain endeavoured to induce the Government to 
amend, hut it also contains many valuable concessions, which it would be dmwh -It 
to steure, and which would lead to improved udinimatrytion, which gradually might be 
extended to other measure II. may, p#n]» oven be prudent to try the new system tit 
administration ml a moderate scale till we have ganted experience and proved the result to 

lL "TtVust, therefore, that the arrangement may lm carried out, hut 1 am nol very 

Bangumeo^l^ 1 ^ nlU gj ao ^ have to meet all the opposition M. Fournier can 

raise against it. The arrangement, would be as favourable to ibe I 1 1 'eneh ^ 

the Lngtidh. 1 think more so, but it is n ease of umour-mpre. M. Toimnv atteibu os 
to ua the failure of the De Toequeville scheme, winch lie supported, but which laded 
entirely owing to its inmite badness, and lie now oppose* whatever is supported by the 

^ nn ^And secondly, \ doubt the sincerity of the present Ottoman Government. There is 
such a strong.element oF intrigue and discord in hie Cahiaet, not to use stronger teniis, 
that I fuel sure of nothing till tin signatures ftVo attached; and even then, sering tliat 
meat of the honest men arc kept til a distance, will ilia Government continue to Iwnour 
its signature V Whilst I run writing this 1 hear that the Government are seizing money 
at the riisteiu-hou*! which beimigs to the bankers who aiadc obtain temporary advances 
in anticipation of revenue, Ms while they are urging iis tn inakc fresh SSgJsS 
told iheio was very great excitement at the Ikilace Inst mght, discord amongst the Ci.jiliU, 

and dim ices ot Government imminent, 

• Yours, &c, 

(Signed) M, H, FOS1 hR. 

P.S.^SSiiCE writing tills letter 1 am informal that there h a ttuestion regarding 
50,000/. in dispute between the Government and KaMi, vyho is fece,v ^ ^ ■ 

revenue «t present, so that the seizure uf the money at He Cuilonw m i ^ ^ 
chums against Zarifi, and nut tlie olher bankci'S. But tlu» is certain, that they have 

fpj] 















threatened to seize our money at the Custom-house, and are actually doing so in the 
provinces. H, F. 


Sc. 117. 

Sir A, H. Layord to the Marquis of Salisbury*—(Reived November 26*) 

&°\ 1 } TJtempk, 25, 1879. 

' I HAVE tiie honour to inclose the official Decree sanctioning the an-anscinent^ come 
to between the Porte, the Imperial Ottoman Bank, and certain bankers of Gdlata for 

the settlement of the Public Debt. Your I.ovdslup will e,v " / 

to last for ten years, and that the Decree, being provisional, is declared to leave intact. 

right of the bondholders, j ba ^ &c 

(Signed) A. H* LA YARD. 


Inclosure in No* 117. 

Extract-from !£ La Turquie” of November 24, 

Dfcret* 

LB Gouvcmomcnt Imperial Ottoman ayant itfsolu de reprendre, dans la injure 
de scs resources actudles, le service de so Dctte PubRque, exteneure et mttfncuic, 

^ CU Article l tr . A partir du iV Janvier, 1880, mie annuity de £ T 1,350,000 J*!* 
au service des obligations de la Dette Publique ra tenure et dc la Dettc . oblique antd- 

nCl Art 2. Tctte annuity sera consacme an paiement d'un intertk scincstriel eur 1c 
montent nominal des obligations, Lc premier paieincnt aura Ucu le ft Jmllct, imu. 

Art. 3. I/immiite de £ T. UfbOOO est assutee et gamut™ 

(\.) Parks stipulations de la Convention passmen date do ce jour, entre to Gcu- 
yeiiteuient Imperial, d\me part, et la BufflU Impdnalc Uttoniime et MM hostci, 
Tv Devcaux, Von Haas, Georges Zmifi, Salomon lrernandez, Bernard luktu, 

EngMdk T blotters Mavrocordato, Vlnrte, Barker, Stefanovich, Uomnas ^= 1 - - : i? 
Gmrqes Coronio, d'uutre part, suiva.it ksquelles le reveuu net ummeldes mouopoles et 
iinnits des tabac*, scls h spirit ueux, timbre, sqies, et potssons, apres piekvcment de 
£ q 1 1,100,000. impart tend m aux por^uts d'obligations et sera verse entre ies mains de 
leurs jepteeeitants par Pentremise de la Banque Imperials OtLomano. . 

(2) Par le revenu annuel de file de Chyprc ct de la Rourctelie Orientek qiu est, db 
cc jour, ct par l'jfet du present D&ret, cede hitegralumcnt mix portflin d obligations pour 

unli dur<te de dix atiuees; 

Le tout insuti'ft concurrence dc £ T. I ? do0 s 0u(i. 

En cus [I’lnsufllsaiice. Ibumuite sent complete, dkbml, au moycn des affectations 
iiuppkineiuati'cs eons Li tudes par l'Articlo 4 cknpris, ct uu besom par <1 Wires resources du 

1V ^ l Art!T'injLndai(iimi. n t do VmuHUfh $T. 1,350,000,-C^WUud comme il cst dit 
plus hunt, lc Gouvemement Imperial altribue, dta cu join' d d ime mnniere irrevocable, 
anx nortcurs des obligations ik b Dettc P oblique inter ten re ct ujettfiumn! ■ 

n A Ij., tribut de k Priilcipaute de Bulgune ct toute soinmc rcveimnt au Goiuvnie- 
meni Imperial nomine part contributirc de la Serbia, du Montuiegro, of de la Bulgune 
duns b Dette Publinue OttoniQiie ; t 

(2*) Lc tiers du pi-oduit net de tout impbt qm viendrait h 6trc ctabh dans 1 avLiur; 

\d.) Ui tiers du produit dc 1*6 $ration du limit do douano pouvaut Suiter do Ja 

revision dts TraU^s de Commerce i , r . 

t [,) Le montimt do k diih-renec entre k produit du droit du temetln et le prmluii 

du droit de patente lorsune la toi des jmtcntCB ^uta mise en yigucur. 

1 .e produit des ijiiatre attributions eeivire, on premier Lieu, u jiarliure, c c«s dchfant, 
I’aimuito ike de I T. 1,1150,000, et, en second lieu, it sevvir un niterG: suppbincntmrc uuk 
obligations de la Dettc Publiquc intbieurC et cxtcrieure. 
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Art 5 . Le GouEeriicraont Itnpf!rial (liter.uincra, dans ua i^glement sp&uil qui seta 

nrret£ aveo les rcnrfelllants des portents d'olrligations : 

(IX La repartition de l*aimui« fix£(l« £T. 1,350,000 et des annmtds snpplemen- 
taircs entro lc& 1 dilfgrentes categories delegations do b Dctte Pnbhque intdneure et 

' Lc mode de versemeat dc Uannuit^ et du service semes trick 
Art. 6. Les cITets du present DSereUont limits h dir ann^a 1 expimt.on dcsquelks 
un nouveau Decret llxeri bs conditions definitives du service de linteret et dc 1 ainorti^e- 

meiit de b Dette Publiquc intericure et exterieurc. _ _ . , , . , 

Ijg present Dtfcret ubyant qukn cwactiro provifloii, laissc mtaets lea droits des 

poiteurs d^b^gAions^ s 1 inter dit i'ormdbment de suspendre ou dc rnodmer ovant 

PexuiratioQ de la dixkme iinnee les disposlticns du present Ltecref, si cc uefit du coaecatc- 
LK avi b Srj d» votutm d’oMiptfoS. da la Detto Pttbliqw <* 

extericiiTc. A , 

Sublime Parte, le if Novembre, 1879- 


No, 1L8* 

Lord Lyons to the Marquix of Salisbury.—{Received December 4.) 

M ° T ' PartJ December 3, 1879. 

1 ’ V M AVADDINGTON told mo thiis afternoon that he did not himself approve the last 
financial scheme of the Porto, and that it seemed to be extremely unacceptable to the 

creditors orTurkcy^ ^ M Pmlrnier to ,„ a k= a formal protost aKaiost it. Wt 

ho hod instructed him to take every precaution to prevent its being prejudicial to the 

1 ' gl '' ^ ' \vk.ldte''te'n * ackkli that he had, in particular, deshed M. Fbunajer to mainimu 
the rights of the"" Powers with regard to the International Financial Commission provided 
for at the Congress of Berlin. j lia ^ &c 

(Signed) LYONS- 


No. 119. 

Lord TtmUrdm to Sir R. tivgtn. 

. Foreign Office j December 5, 1879- 

" ]F| t am directed bv the Marquis of Salisbury to transmit to you i copy ol a despatch 
wliieh hiis been received from Her Majesty’s Ainbnssador at ConsUntmople, forwarding 
5« rfata % Z bEEE iss uEcl 4 a.E Forte, ami by wWb m w»«l ««m oT 

£ 1 ■ itf rSor rs| M 01-0 d^tch which Loftt 

hi Sit’II Lavaid with reference to the nunoimceiienfe made in Article 3 ot thc^ Decree 
tint the rereonc of the Island of Cypra* is.ccdcil integrally to the holders of ohligatwna 
e n .. .. rip L’Lod often vears, as one of the wsfiurities lor the payment of this sum.^ 

f am to teouesb that you will lay these papers before tiic LirdsComtaissionersofller 
Maicstr’s Trcaiorv, am! will fquest them to intornr Lord aihsbury, at then emlu.it 
convenience, xvhethcr they concur in the terms ol the proposed^ustructmii. 

(Signed) ’ TENTERDEN. 


* No. 117. 
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No, 120. 

Sir A , H- layard to the Marquis of Sdi&hury,—{Received December 9.) 

(No. 10GG.) 7J . . 

Mv Lord Pera > Decemher V 

* I HAVE the honour to inflow copy of n Circular note from the Sublime Porto com. 
murilooting a copv of the Decree Baiustioning the amusement recently come to with the 
Imperial Ottoman Bank and certain bankers of Gulak lor the settlement of its foreign and 
interior debts. Your Lordship will perceive that Sawas P?|h| states that tins arrangement, 
without requiring that ihc bondholders should renounce their rights, has secured to them 
provisionally the immediate enjoyment of a fixed annual payment, the amount of which 
will ha sensibly increased within a very short tune. IIis hxcc lency requests me to com¬ 
municate Uits Decree to British subjects residing in Turkey or elsewhere. I lie only means 
1 have of doing so is to have it published in the local newspapers, where, howctci, it will 
appear as n matter of course. 

ri I have, &c, 

(Signed; A. EL LAYAED. 


Indosttrc l in No, ISO. 


Sawas Pasha to Sir A , II- Ltitjard. 

M. 1’Arabassadcur, Subiime Port*, h 1" De'cmbvc, 1379. 

LA. Sublime l’ortc, dims k double but de pouiirpir aux besoms piweente du rfsor 
lmpdrfal et do reprendro dans la |mita do scs rooyena lc service do sa Bette PuUgae 
int&teun? et exten&ure, confotm^BsTit Ei la vobntd ibmicmtjiit cxpnmt de Sa Miye&ce 
Impdrialc Ic Sultnn, vie tit de r^nlisci* !c& mfiautes suiytatea 

L Uuc Convention cst inter venue entre LKtatj la Eanquo Ottomanc, et d unties 
bauquici’s concerns) tit I'nffhrnuige, Vadimnistiation f et l’emploi ties revemis tie cerLuncs 

branches dee Contributions Intiinectes. , T 

2. Tii Sublime Porte n rendu uri Dbcret qni> sans exiger dus porteurs d obligations tie 
In Detle Publique intdricure et ^xfceurc rubumbu tfaucun dc leurs droits, leur assure a 
litre provisoire la jouissance immediate drime annuitd fixe dont le montant poumi utru 

sensiblenient augngpte dans uu temps pro®in, . , t . J , , 

Ces deuxacitcaj. qui se complttcnt I'un l’autre* £fcant de nature ft mtdrenser uu girun 
nombre d'etraugers, j’ui i‘hoQ]&r de les communiques* ft votre Excellence par topic 
ci-joiute en annexe, en la p riant de vquluir bicu lea porter ft la emmaissauce de gcs 
nationaux tnm de I’int&ieur que de Text Oritur de fempite, 

Veuiilez, Sit. 

('Siprn.e) SAWAS. 


Inclosure 2 in No, 120. 

Dccret. 

LE GmivernemcnL Imperial Ottoman ayant resolu de leprendrc, dans U men me 
dc scs resources nctudlts, lc service tie m Dette Publique external rc et nueneuie, 

Article 1". A partir du ^ Janvier, 18&U, une annuity de B T. l^fiO.OOO som. idlcetde 
ah service dca obligations de la Derte Publique extbieure et do la Done I uuliquc 

Art, 2. Cette annuity sera consists nu puement d’uo intcret semestric] sui le 
montant nominal ties obligation£. Le premier pniement aunt lieu lc ft JuiUcL 1®^ 

Act. 8. L 5 niinuitd de X T, ii .SCO, OOP e&t assuroe et gar an tic i — 

1. Par les stipulations de la ('(invention pa^ec,in date de cc jeu^entic e «otuei ue- 
uieut ImpfirJitb d f une part, et In Baiiquo Impale OLumiane et jsm- hosier 
E. Deveaux. Von Hans, Georges Zursfi, Snlomon l emandez, Bernard 1 ubmip LustaUn 
Eugcnldie, Th&dore Mni-rwordpto; Vhvtv, Barker, S,M5ft»»vich, Lcomdas £im i et 
OeoigcB Coroidu, dWri: part, suivam liiqudks \v reveiiu net annuel des ntonope cs u 
iuqjAts des tabacsj sets, spiritueax, timbre, soics ct penaflons, a P lCS pte vemen 
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CT. 1,100,000, appcrtienSisau* portcc™ «»«■!> vcrsd entre Ics ™ ait,s de 

tfiirs reurdsculants pur fentrendse dc la Banque larodriale O Ho mane . 

1 2 Par lc reveuu annuel dc Pile dc Chvpro et dc la Rouu^he Onentate qni eat, d& c® 

jour^'t pur Tcflet du present Ddcret, edd^ int^Ecmcet aux portent d obligating pour 

uuo dur^e de dix ann^es. 

» rr dcs ^2 

Buppkmenbilres eonstitn&s pai- l'Artide 4 ci-apris, et an besom par <1 autre* ressomtis da 
Triimr lywl. Vannuitd de £ T. 1,350,000, comtihak comnie il cat (jit 

pin, La^OoSSZart Impfri.Ut.nlme. d*a. « tair «t d'«ne mamfc-e m^vneable, 

P; nwtmxm des nblicutions de b Dcttc Publ|ue mtfrteure ct ext^neure i—* 

P™ l ™a° dc f Plin(!ip#u ,i a 1 Julgwie et toate seipme revemurt mi Gonvernon.cnt 

de la Sarbic, du Moa^gyo, e* de k Bulgaria daO, la 

Didtelb^lique Otlumatie. ^ ^ ^ ^ viendwit n Sfe dtabli dans ravenir 

3. Ijb tiers flu pvuduit du l’dldvutitl du droit dc duuauc pimvant rfisnUer dc In Vision 

** movant'de^hi diCSrence entre le pmdtlit 4u droit du temettu et k prodnit du 

droit de natcntc loi'suuc la Loi deS- Patruites sera mise uu viguvt.ii, .. 

U mdb dem qiiatrc attributions servira, en premier lieu, i parfaire, !e CM 
«JL, I'nnnuitd Use dc ,C T, 1,350,000, et cn Second lieu, il servii- im intSra suppl&nen- 
--ire niix ublinations dc la Dette Publique intfricure et cxIdnCLU'o, , 

Art 5 U Guuvcmcmcm Inipdrial deter minera, dans un r^iemctil spdeial qui bci 

aflC 1 « d«. nnnultds suppUfmen. 

laires Vutrc U diffdrefe categories d’obligations de k Dette Pntlique iiMncuue et 

extdriuirt. versatuent do Lamiuitd et du service semcstriel. 

T t J v T [fS flffetg dn ndsenl JLrct sunt limitis il dix auncci?, si Bexpimtjon deeqiiellea 
„n nonvemi lotrel tem les eonditiuns MM** d« »rvke dc « de h.mort.sse. 

meat de lc Dette Publique inttourc cl cxtcvicurc. _ . , Art 

he prdseut Dj!cret n’ayant qu’im caructfcre provisou-c, \a\shh mtact^ lea it 

portc urs d^obh^^ri| ^ s interdit formellemeut dc suspend re ou dc modifier, 

,Jfk§SKdi»U anode, U, disposidous du 

consentemeot et avee lc contours dcs porteurs d’oblijtions de la Dette 1 ublirftie mttiieuie 
et oxt^rieuve. 

Sublime Parte, k ^ A 7 diitfni&r^ 1879. 


Inclusure 3 in No. 120. 

* CbnertiitoFi. 

CONVENTION entre le Gmivcrnemeut Impcviul Cttpiuan,represei it' piir'sou AStcs^c 

SaldS, Prouder Mbdetre at son '§5£K?®& 

Ugis&ant CI 1 execution de 1'ImdS Imperial cn date du 7 /dtadM, IdJb U« woTemore, IBIV. 

ii. Foater. Emile Deveaux, et J. von Haas, agissaut pour lu Bmupie 

Lnpdmle #« ^iL Fernandes, Bernard Tubini, Euataeho Eugdnidi, 
Thdodorr PiviSrdL, A. Vlasto, A. Barker. SC. Stefa,mvieb, Uomd» Zanb, George* 
Colon io, UIvbm N^grupontCj et Paul St#movich-£chib^ duuiro part , 

Out dti faites lea Conventions auivantes i 

article 1. 

Lc Gouvemement Imperial donnu i bail H MM. M, H, Foster, Emile Damrax, 
J. von Hues, Georges Zarifi. Salomon Fcinandea, llviiHii'd 1 "fca"7/lri(i 
TUfodorc Mnvmcordnto, A. Vlesio, A. Barker, iC.. Stjt»wv,e(t. ^ j ^’ r’‘ 
Coronio, Ulyseo Ndgropootc ct Paul St^anovich-3clidiz'/i, <pn aettj ti.i l. .. 
dumot dix common,ant le Janvier, 1880, ell—t 

l’impat du timbre (varakal^ahiba) ct dc I’impfit minyu et roubsetije de* «|iirLtucux 

[1000] 











vilayets do [’empire dnunufais 1 la lisle ci-anfwiB. sauf Lea droiis 

SySfc dtMfftt 2 #*rr &£5Bxtt 

amsi cue d’Andrinoplc, do Broussc «t dc Sninsouu, suivaut detail consigne dans U y 
relative, et sauf lcs droits de Dooms versus sur lea nues. 

ARTICLE II. 

Le pri* annual $ far,nags, poor tente la du<| du bail,sera 
beoblik et mdtaltiqifo tic l unnec convent du fa Mart, 187^ &u l4 il , > 

i- *> m *•,«*■“» r 

mfitalliqP dimimid dc la so in me repr&cutant la partic des fans gdoeraux o percep 
‘ P T^X * -odUUiqMpM las oonfiut. de deuxitae 

^llSdfci"! 1 fc psb du bail acre partagd par .galea portions 
entic l'Etat ct les contact ants. 

ARTICLE III. 

Lcs quali'C contributions denudes fi tail seront perfoes par les contTsictonte, d”nj>v^ 
les Target Rdglemedts y rolntifs, aduel&JIrit extstants, ct qui ne pounont cl 

tl0t txt”“ 5 d ct papiera limbrf. ntassaiivs ?« service W^jggg * 
faurnis par le Gouvcrneuuml nos Continctauts de dcuxii.BC part sous la amvcillane 

mix truis dc tes diMiiici ti. >, t .,. 1 : 1 . auru-not an tiinbruefe geront tepus 

M l — "*—*• 

CoiiLriictants seront restitute par f X cu (lOineincnien ■ en vi „ lclll . (<mt e son 

Le Gouvcincmcnt Imperial pratem, con form emiclit n.u. „ et 

assistance aux Contretepts db deux 16me pavi pour J» pc1” 11 ^ t t ^ lt6 && cit vue 

tk'ndra comptt' de toiitc proposition ipn lui 5ertiUsrtl-c , ntl a 'v iutrafluirc lcs 

SLursr la‘ stride appfiUn des Rigle.uents ^ « *, d 

inodifi«tions(iuel*onjug™il..fesairesMdlet (1 amdl.oru lo mom. os per i 

ecs impute, 

article iv. 

La surveillance de l'Etat sur TAdinimstation des fermiers s’cxdccm au moyeti de 

Conti fllcurfi iiommds par k Sublime Forte. 1 rTvnit de s 1 mini Leer 

Ca. (.'imlrulctirs csamincront les livres, rams ds n’ouront p*» le dioit tie 

dans I'adminidriLliuii de= li-HiniiTS. eonstituev en Socidtc pour 

Lea Conlraetnnta sc r^ewnt la faculty soit. ® ^ f .1 lters . ™ fl j s 

B%?S Lt envers , GouverU.ent 

Imperial. 

ARTICLE V. 

* -'■ '■ *-"" 

,nb ’LEUt exerceia son cr^le sur cdte udmbiistali.m m HH» 

pur lui ct .eorfUtfc §#& des Adjumisti^tr. fJfiftTfcSB les Calsses des dU. 
Cos Inspectors auronl k dvoit d'uxanutiei w r f J- L . (1L 

1110110 pcikrHj mnia 11= pouaont R'inuitistior dans lent' auunmstratiuu- 

article VI. 

Les incxlificratiovis tjue It Cowvcvn^n^t <>u ^j' umopuKi? 

croimioixt devoir porter 1« ^ipme de 1 m) ™ d£i Uutre m ° 1 * 

d’un coiumvu. accord culro cux. 


ARTICLE VII. 

Le service dc surveillance ct de police, tent pour les impAls “® r “*L 
lcs monopoles ndministrds par lcs Contractants, sera la.t par c pots. ’ 

m " ,t Lc» Ccmtractants dc dcaxlimc part m.ront lc droit de sonmettre l wy Watlona 

an Goavefnement pour lui s^Ba|er, to eat cchdanl, 1 ^ddrution. 

personnel; lc Gouverncment fifa* k “» ulaeds dans 

' Tons les apnointements du pcisonncl, arns. quo ous les frois d« buicaux acv ua s 

Plntiricur ct sur lc littoral et cliargds cxcUisn'cment dc .1 p< .ctp _ ■ jj/J da ^i a 

ibni robjetde la prtenle Convention, seront paves par lc prodmt dc tea m.p.^,<lans 

rnesure des ddbours occasiomtes par cliacun d’eux. curveillencc et dc police tics 

Quant cux fans ct aux Ms to de lu 

donancs, taut des frouti^ que du littoral, qui je trouyem gw rembourt^ par les 
surveillance des droits dc douanc Ct des “if to Sfi dc 

dircclious dea tea douanes et par1 administration 1 Iks six uni , P sus dites 

55 pour L’eiit |iom h L 1 ntl tisln ustmtxort da ccs nupotb., ct dc 1 

directions douanteres. sl , r „: re k survcillonts secrets 

Lcs Contractents sc rtfservonl lc droit d’avoir i leui service UCs sun. 

charges de lour sienalnf lcs fraodcs qu’ils pourraic.it decouvnr couccrnant, sort lc-- nnpots 

aifcrmSs, soil lc monopolc du stl cl du table. , l’u«aee, la part qui leur 

11 detucure bi*n entendu que ecs survcillants ! r“, ‘ „ts 8 <i'apt4s les rigle- 

revient aur lcs amendea et lcs doubles droit* perjus des coutrevcnauts, a npres 

menfl bn vigueur* , . t Pau A^ dds iiu’dlcs lui serout 

[j> Gouveinenieut linp&nnl e engage i puiui cys J \ ■ 0 J ,f ie i 0 u la ^ravitd 

par les ffitract^ d^prba lea dispoaRioM dta lo3b vigti 

du dtlit constate. 

ARTICLE VIII, 

Lc produit annuel, taut du fevmagc des quatre nnpiils, quo dui w« nct du mono 
pole den ads ct du tabac, reccvrn lattributi,:»,x bx a ct invarnib c tat n »• , rime5tTO> 

des ci^fuiceB. suivantes, anvoir: £ T _ 

Moprnt Aprai-mntif ^ 1,1 plW M. •5 aniMlie 1):ir ^ tSoi,,ilKJk t aflO p CH]0 

ISsikrr, el Itnnl ofSconlilwnuiW BtgF™ 1 " ,tai ' 1J1U . .. 1.900,000 

IS-*?p"l-1 «|neleW- : ; 

““lai'c-nriwii- 1 L 1 - ow '“'“ sw.iba 

Moulin,l if dc fewtou 0. eNssple-wnn... ots aU& de 1 yg 

Itm^riaki Otfoiwn^i iivln- ]«h mtemle nil ■, K .Ui i^r, ^ .; - 

tivntJt d(j In wrfijiwO ll lliltl J^'. In .JjL; , Huvier, I BfeO, S.flaJi^OO 

unu t dca CiTinul. n & Umllfei h, nv« It* Uibttu m , , _. 

a.,7L24j,£liOO 

Tolul . * >■ '' 

leaqudW crdances pertcront ini*%IW llc ® l >0 “ r “ at l ’ an * 4 P ““' ,ir ‘ V 
lfl8 °Ccltc smnnic dc £T.27«M0 sera rdpartic enta l» ei-dcssus iudiqu.es, 

suivnnl l’iiccord qui intorvicndra ^jtve^^!es propnctaucs c , ^pparlicndra mix 

«** ««?»* : ,u c ? } ?T^ «St ^»“ ^'™ e - la 

tie lu soiinue unuudlc de h !. 1,1jO.UIH), 4111 J , ., 

Delia Fubliquc par D&ict du GouvMncinc.ll Impcuul en dale )° - 

ARTICLE IX. 

Dana lc cas oil le Gouvcracuent 
pour la dus quatre nnpflts doutiua ^ bull. 













augmentation, oompufWMeat »u podnit do IWfc orf * 

1'augmentation pricitee rcvicmlra an Gouvcmenient Imperial, apriis deduction tic P 0DT 

cent, it titre (1‘ frais de perception. 

ARTICLE X. 

Lcs coinptca et imputations, presents par l’Afticlc VIH, s’optaroot i k fin dc 

trimeatn^en tenant oompte au Ttesor dcs intdrits dc est uarld 

raison do 8 pour coot Van, sur les versements mensucls des quatie itnpMs tlont u cst pa & 

‘ ‘LosContractants do donaiSmc part tiendront dgalcmcnt flU an Tresnr .run i.itMt 
de rctour, calculi au mem© Unix dc 8 pout* cent 1 an, sur les pr^g^monts fmts pm ^ eux t 
ohanue quintain^, dans* lea recottes tin mciiopol© du sel et du tabac, et ee, ju^u a ce qu 

b flomino triiBcstiiellc de £ T, 27,%000, soit compile. . - SgLjjM 

La convmion en bvres Tm-ques de* mpnmnee proven^it des quati f miphis alU-n u.s, 
■sera fait© h In fin dc chaque mob, et die dcs morfeB provenant dcs deux lmpAh admt- 
nistr^ ehaqu© qu|j£ail, par les Una tics Cmitractantg dc deuxitae port, dawrd avcc 

kT l S rBZtrirnpdviule Ottoman achtoa, dWord nvee lc Ttaor Imperial ct au 
mieux dc Bes^intdrdts, dcs tfaitea pour le mutant du soldo de teeetiess_qm devrai etre le.u.s 
1 h dite Braque, rax termed dc l‘Articl e \llI pour te service dc U D tte 1 > l' u ; 

SI & Pexpimtion du quatrifcnc trimestre tfnn eSemea annuel, k content total net 
des vecflttea de «i cxereiee excfcde la somite dc £ 1 - 4 2,4#>00, y conipus ©ft tevenus dc 
Cbvprc et de la Ttmimdlic Orientate, Cftt exridnnt ftywn'drtt au Iriwr Imperials 

ARTICLE XL 

Dans k cas oih & Itexpimtion dcs dix raftea, ctesLiVdir© ^ !a date du Janvier, 
1 # 0 , lw chances diiwti^es a r Article VS IT tic smiont pas mtegmlement wmbouns^ 
cu capital et inriruta, tnutes les stipulations dc la present? Convention rostra out ui vigutur 
iusriu 1 lVxti[iclion complete dcs elites chances, satd pour ce qm conccrtic lc pm a«nucl 
du lermog© qui sere gt&bli, sans majc ration, sm l la base du pioduit net dcs quatie ioip6 . 

pour la dernifer© amide* 

ARTICLE XII. 

Ibutes les stipulations de b present? Convention, ft notamntent colics qui conemnent 
lbffcimaec des qufltre impute, l’ndm ini strati on du monopoly des seb et du tnbac, et 
I'ufetatlon tie bue produit au rambouiaemciit des summes dues par lc GouvcrnLiucnt 
IimlriaL sulvaut I'Anfele VIII, sotit irrdvoeables et mcominutabba, saui lu cas pieui 
irJ S’Article XIII cLag^s, et no pourront etre mddifides on su3()endues en quelttue 

Ct par ftftt de k ^te Couvooti,, 

las revenns de rAd.oinistrotio.1 OAdnlc dcs Contributions I.itlireotes, ante* 
foul 1’objct du juftent mraiOemeut, serout, a partir du A Jnnvior, 1880, ontu .uucnl 
decasds, et rendus Iktos iiu (ioure-rncrueiit Im^rinl. , , 

b 'Los CnnUaataBt* dc l'avoace dc £ T. ! ,600,000 concluc par contrat w date du 
... 1ST«. s'cnpgcut 11 ddposcr, Jl to date du -,V Janvier, 1880, die/, la Ikmiuc -"|» 

Bi m.- m'lri J % G C i ll.l■ .1 b l r■ VTiijfnlaMrJik'ni'nl 1 nur Ui 


lions Indirect^ trate soiont, au *nr et a “ T 

nroiiorLidnnols bin d'aiais la present c Convention, h. valow sur Ira £ I . y ■■ ,00U Cnniicfc8 
h rAriidc VIIL I'tbiSrees et restitutes an Couvcmetncnt Imperud |>nr b dite ILmque, on 
&ence dcs deux parties, ct uu proportion da montant de chaque lemboar&emont 

CtIUt La Bnnquc Imp^riale .Ottomans sem ^[Eiiemctit icnue iratituer, ^ lii mtine date, an 
Gouyernt iueiit ruipdrkL les eai'iiida ibminnt le nantissKiet dftsGrandra Xvatices Lmliccs, 
pour t5tfe annulde et indn^rub, 

ARTICLE XI11* 

Ta Gouveminent Imperial par derogation ft TAvIlcIc precedent, conserve k drott de 
luctire fin, avaot lVxjm-atiou des dix ann^aux stipulation de la pr^ente Convention, 
tU cc, sous les deux condilions e&sentidbtt ct peremptoiros suivantes 
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L Que les chances enunidrcos & VArticle VIII aownt mtdgrafctit reiubours^cs, en 

C ^ 2* Qu’un nouveau rfeglcment plus avantageux aux potieure dbbligutioDs de la Dette 
?ublinuo intdi'ieuro ct exterteura que I'amingctncnt actucl ii-mltaat, taut de Ll present© 
Convention quo du Dfrret Imperial on date dc ee jour, wit ititervenu cnire lc Convene- 

raent Imperial cl Its susdp porteui-s d 1 obligations* . a 

Dans lo cas ob cos deux conditions ecraicnt rcruplics, la present© Convention sera 

^ 11 iV detneuro entendu que, si cett© r6dlia|on nvait lieu dans lc contani d f anc any© 
fiuclconque, les stipulations do la pr^e# Convention enct qiu coucernc le fennag© dcs 
quatre impfits, coutinuciviieiit il tire, en vigueur jusqu h la Im du ihols dc Diccmbre do la 

d'te ^ 1 t ^^ veDtualit ^ vcna|lt ^ &e ^|i eeiv le Gouverncment Imperial s J engagc ii payor aux 

contractants-fermiers sus-dfinoTnmds:— 

1 , Une hidenmitd pour les uppbintemcntB i couvir mvcnQiit h dcs fonctionnmres 

cncag^a parcontrata non-dchus, . , .* * rs 

± Lea autres ddbours cxtraordmaires, ct justifies par des pieces riguhirea. 

11 cst Unite fob stipule que cc paieuicnt n© saurait cxciidcr Lc? 3 poor cent, uue lois 
payvs, du prix du bail d|mc seute annde, 

ARTICLE XIV, 

T Pout© contestation qui vieudrait il sui-gir entm lb Gouverneiniint Imp^rbl eL les 
Oentractants, au ^ujet do rinterprelation ou cJe iAiccutiou do la prisente Coiivdiition, sei'a 
so a* 11 beau jogemeint dc quatm Arbitrcs, nonmi^s de part et d’tuitre.; leMpieb Arbitres 
^liront un Sar-Arbit™ pour le ©as d^mrtager, les ^ligant. 

Le jugement arbitral sera souverain et inappebble* 

ARTICLE XV* 

La prdseute Convention sera communique©, par la Sublime Forte, aux Missions 
double excnipbire, a Constantinople !c 7 Zilliid^, ISDtl, soit le -Vj Nuvcmbrc, 

1879* 


No* 121- 

Mr. Hamnd to the Marquis qf Bdhbnr^— (town!® December 10*) 

Mv Lord, Newcastlc-on-I);m December^, 3879* 

THE uLiblic press bus announced that the Porte is copcludiog u financial Convention 
for ten years with the Ottoman Rank and Galata banker^ and the sam© is Lo be 
conunuuicated to the j\]id)assadora o! the tycEit Powers. ■ . 

It is reported that this Convention includes iiypoihecated secuuttes whudi aie th 

prinertv ol the boudholdqpp ot Eb© Loan ©1 l8bJ, . * h 

Aa Chairnum of the Conuuittcc of this toau 3 I earnestly protest against aueb a yhema 
of spoliation and wrong-dqjjig, md hope that our AmboHsudor at Constantinople has 

wittou. ti murmur, tbo 

tEikeu by our Gdyemniont to prevent a collapaa of Egyptian fnmnoe: first a bpetial Coin- 
inissioncr upiiointed, then Ministers of Finance and Public Worka, culminating m the 
feveed abdication of the Khedive, ©are being taken that a successor should b© appointed, so 
5ta net to ieopardiKe those loans of Turkey having the Egyptian tribute ns ihciv security i 
and, further, a new loan has been issued under die auspices of the French and English 
Governments, and SpntroUwH imtn Hmw two couutriea al tbifl moment mtuaby domnmto 
over the finances of Egypt ; and the whole of this watchful solicitude and acUvo inter¬ 
ference b els been taken by onr Government without the English creditors ot Egypt having 

a single claim upon its honour and good faith* , 

But. my Lord, how stands the claims of the bondholder of the ^2 Loan WW m 
C overument for their act iv© ititorleve nee a ud support, alter suffering lurkcj a 

l0U1 f^It recall to your Lordship^ attention the Memorial of the lUh Oetobei', 1^78 
which I had the honour to fonmri yon on their behall i mid permtt me m state tbwt 

[10OD] “ J 
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claims eis succinctly as I can, which t fed justify my Risking the support of the existing 
Government against the proposed attempt of the spoliation of oar property + 

On the l Uli March, 18G3, Mr. Lay^rd* Under Secretary of State for Foreign Affairs, 
formailv and officially brought under the notice of the House of Commons the Loan ot 
18G3 t itnd informed' the House that, “ for the regular and punctual payment of the 
dividends, the English Government had recommended to the Porte the creation of new 
tuxes on tobacco and salt.' 3 

On the l6th March, the day following, Lord John Russell as Secretary nl ojate for 
Foreign A [fairs, supplemented this statement by writing an official tetter staling the loan 
“ was under the direct cognizance and favour oi the Government. 

On the 22nd March a contract was entered into by the Porta with the Ottoman Hank 
and Messrs. C. Devauil and Co. for the issue of this loan, “specially and irrevocably 11 
hypothecating the new taxes of "tobacco and salt (created for tins miy purpose), and 
also those of “stamps ami patents, for the due and punctual payment of the dividends of 
this loan; and that, the said revenues should be more effectually pledged and secured for 
this purpose* a Commission on behalf of the bondholders should be appointed jit Constan¬ 
tinople to receive the whole, and, after retaining the sum of 640*0007. for its annual service, 
to pav over the balance to the Sublime Forte. 1 

On the 7th and 8th April a Firman ami Letters-Patent from the Sultan were further 
jesued, directing “ the formation of this Commission, whose expenses were to he paid out 
of the taxes so' received.” Under this official sanction of our Government and the above 
engagements of the Porte, the loan was naturally readily subscriber) for by the public, and 
then, to give it u further official (ShmaCtcr, the Government took the responsibility nJ send¬ 
ing out to Constantinople two Commissioners (Lord Hobart and Mr, M, Foster), under 
whose supervision and control the proceeds of the loan were applied to those purposes, M 
stated by Mr. Lay aid in his official slate meut to the House of Commons on the 
14 th March, 1862. 

Although the Ottoman Hank, anti Messrs. C. Devaux and Co. knew well the engage¬ 
ments they entered into on the 22nd March, I8fi2, for the appointment oi the CointmsSEon 
at Constantinople to receive the hypothecated revenues* yet they appear to have been, con¬ 
tent with their profits and commission* and to ignore their duty to the bondholders; in 
fact, when, by the active interference of Sir Heavy ElUot* under Hie direction ol hart Gran- 
\']]|c, the Forte, in August (870, nominated three Commisaioners on their part* it was the 
uncalled-for interference of the Ottoman Bank which prevented the settlement of the same* 
and rendered abortive- Kir Henry’s exertions; and I am informed that the Bank has fre¬ 
quently advanced money to the Porte* at high rates ot interest, upon these vci\ securities, 
it waa their duly to have seen handed over years ago to those loans to whom they 

1 may remark, for your LordSdp’a grave consideration, that this, Mr. M. Forster, the 
Commissioner, is now* and has been for years pii&t* the Managing Director of the Ottoman 
Bank at Cop'Btantinople * and the Mr. Layard, formerly Chairman, of the London Board of 
this Hindi, and who introduced this loan officially to the House ot Commons a? under 
Secretary of Slide, is now Sir II. bayard, the English Ambassador at Constantinople; and 
no tw o gentlemen know better the just rights of the 1862 bondholders to those securities 
proposed to be assigned so improperly and unjustly to the Ottoman Bank and Galata 
bankers* both being irresponsible bodies* not amenable to the laws oi Logined ; ami 1 may 
mention that the Ottoman Bank is a limited Company* its shares being payable to bearer; 
and its ladance-sheet published in Juno 1878 showed that the Porte u liabilities to the 
Bank were the enormous sum of 4,y22 t i0fifo in addition to the large sum ot Cl !J,3 fiyi. 
<c as participates in advances to the Porte. 11 Any comment on this would be superfluous 

on * -| now stated our claims to your good offices and la the active support 

of Her M desty'a Government in protecting our rights and interests as acknowledged to, 
and confirmed by* tbo Great Powers of Europe at the Congress of Berlin, but now attempted 
lo be act aside* or treated with content;it and indifference. 

Mjre 1 then ask your Lordship to suffer no delay to tube place m demanding for the 
I^oan of'tBfi’i that the Firman and Lcttcru-Patent ol the 7(h and Stli April, 18(12, shall Ifo 
firmly carried out, and a Commission appointed at Constantinople on behalf ol the 
bondholders " to receive those revenues specially and irrevocably hypothecated to us. 

I have, fee. 

(Signed) CHAS. FRED. HAMOND* 
Chairman of the Committee of the 1863 Turkish Lou) i, 


Sir R> Lingers to Lord Tentefden .—(Receded December 10.) 

My Lord, Treasury Chambers, December fl, 1870. 

THE Lords Commissioners of Her Majesty's Treasury have bad under consideration 
Sir Julian Pounodbtc’s letter of the 12 ill September last* and your Lordship 1 * letter of the 
0th instant* on the subject of Lbe expenses conflicted with Mr. E. F. Harrison's mission to 
Constantinople, to inquire into the financial condition of the Ottoman Empire* and f am 
directed by my Lords to request you to inform the Secretary of State that they agree 
to a charge against the appropriate head of the Foreign Office vote for the stub of 
2 , 683 /. IBs, id. 

With regard to the reasons which are stated in (be letter under reply for thus 
charging the expenses of Mr. Harrison’s mission, my Lords offer no remarks upon such of 
them \ua are confined to the general foreign policy of this country* which the Secretary of 
State, etf ojjtvio, directs* but with regard to such of them as refer to the interests of indi¬ 
vidual British creditors, except so far us the reference applies to the creditors of 1854* 
whose ease is peculiar* my Lords think it necessary* and within their province, to put on 
record that* in their judgment, it would he a dangerous precedent to admit that the 
British Govern intuit was bound so to regard the interests of purely voluntary lenders as 
to justify it in undertaking official mvestigalions into the finances of foreign States. 

J have, &c. 

(Signed) R. II. W, LINGER 


No. 123, 

fitaiME? Pasha to Hunttiin t } n$!w ,— (Com ui u rttea ted to the Marquis of Salisbury b\j. Mtmrus 

Pasha, December 13 .) 

M> I’Ambnssadeur, Sfutiimc Porte, fo -1 Ddcmbre, 1&7Q. 

POUR faire suite it ina d£p6ch@ tdl%rapbique du 26 Noyembre, j'sii fhormeur 
du youa t cans met tie, cl-joint, le texte du Plcret cuiiL-emani le service de la Dette Publique 
Intfrjeure et Kxterieuru ct do In Convention passrfc entre le Gouvemcmcnt Imperial, la 
Banquu OLtoinane, el tes prmciphux bunquiers de Gnlutn. 

Jo joins egrdumbnt u ceUe expedition copit do la note Ciretifelre quo jo viens 
d'adresscr b MM. Ic 3 Rcprdfctintanls ties Puissances dtrcmg&res a Constantinople* pour lour 
com mm fiquer Ice deux documents sus-juentionntis. 

VouHlei:* &e. 

(Sign e) S A WAS. 


Inclosure in No. 123, 

SViii’rttf Pasha lo Foreign Representatives at Constantinople, 

(Cireulfiire.) Pf ^ Decembre f 187&. 

LA S#llim PorUi* dans le double but do pourvoir aux besoms presents du iresor 
imperial et do repkndro- dims iu Uuiite do ses it^yeus, le service de sa Dettc Pnbhque 
IivLcricuro et MxLclIouit* confonifonivitt n la volontd fonnement oxprira^e do 8a Mujesto 
Imudriulc fo Sultnn* vient de r^afiser les inesures Buivantea \— 

1, Unc Convention est intervenue entre 1 1 Flat, h Banque OUonuSne, et d’aulres 
bauquiors eonoenumi I’nfFemiage, Tad ministration, ot Ym{M des re venus de cer tames 
branches des Contributions Indirectes. 

2. La Sublime Porto a rendu un Dicret, qui* ?aa& exigerdcs portcurs d oblignttonn do 
k Detie Pnblique lutdricure ot Kxttfrieurc fabandon d’oucun do fours droits* four a#ure 
h litre provisoire la jouissaneu imuf^uiale d'une amiiUite lixo doul fo motitant pemrm oIlc 

sensible me ut uogmenld duns un tempi proohaitu . 

Cos deux Acltfi, uui se competent I'uit fan ire* (5tnnt dv nature it mteresser no giand 
muuhi'c d’fjtcungers* j 3 ai Vliomieur de fos communiques votre ExcelJence par oopie 
d-juinto ea annexe, eu hi primit do voufoir bien les_ porter h In cimmufiBonco do ses 
nntiouaux Unt do I’intdrfour ([ue do Vcxtdriuur de 1'Empire, 

Vcuilfo/ agreer, &0* 
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M$* \ 24. 

Mr, Lhter to Mr. C. F. Ilamond. 

n: Foreign Office, December 18, 1879. 

I AM directed by the Marquis nf Salisbury to acknowledge the receipt of your letter 
of the 6tli instant, calling Ills LordstiipS attention to n linono.nl arrongoincntwhidi has 
recently been concluded by tin. I’orte with the Ottoman lknk and Galata hankers, 

1 X am, &c. 

(Signed) T* Y. LISTER. 


No. 125. 

Mr. GueiMla to the Marquis of Salisbury, —(Rerei'reci Defjtnw 1 Ur) 

My Lord* S6, Norfolk Crescent, Hyde Park, London, December 1870 

THE Porto ha? just concluded a most iniquitous financial Contention [or ten years 
with ihe Ottoman feahk and the Galata As Chairman ot the English f ornmittcc 

of the General Debt of Turkey (5 per cent., amounting to 85^00,0001 sterling); and on 
behalf of the Rev. W. Hodgson, *YLA, (Vice-President of the General Committee of 
Turkish Ihmdhokkra), I strongly protest against the miserable pittance oi LdWtUUf. pet 
aslp for them anrtuullv out of the revenue? on tobacco* salt spirits, stamps silk, and hill, 
which were hypothecated to the bondholders of all the mmicreus loans contracted from 
18A8 to 1874 and also against the confiscation in toto of the custom duties-and other 
securities by the 'Turkish Government towards their own urgent immediate wants, wit I io Lit 
oven the usual courtesy of previously coffittlting the various Committees in bngLauu, 

France, BclEtum, Holland! and Italy. . , r - 

Mr. a F. [lainoud, M*P„ lias already sent you, my Lord, a protest on behalf of one 

loan (that, of 1852), and various other protests Upe no doubt reached yon tfom the 
and 1872 holders, but all seem to lose sight of the fact that the various secuiities and 
mortgages originally granted them liave not been for years respected more Hum those 
involved in all tire other categories of secured bam. Turkey, having auspended piu merit 
and not paid i me rest for four years, she cannot make any partial and sp^aiil armiigunicnt 
in favour of this or that loan/ Tim bondholders of 1858 and 18b- loans are to bo pitied 
less than any of the rest, as they have, my Lord, received half thj umoum ol their eapiLal 
by ri. sinking fund* and received interest double the amount of their invested■$:upitab 
‘ Not one of the dividends of the various loans has ova* been paid out ol the 
special securities hypothecated, but entirely out ot the general revenue or jol rowed 

The 1,350*0001. per annum ottered by 13ic Turkish Government will only give -.J- per 
cent* interest per uni nun to the various loans, instead of 5/, and CL interest nuu uni ly, 
e'iehislvt; of sinking funds. We are unanimous in our decision not to accept Hus composi¬ 
tion, but with a view to assist Turkey, and animated by a sincere desire to promote her 
future welfare, from a conviction that her temporary rum has been brought aoont b) 
iivndicatca of mouev-lendcre, who have made thereby princely fortunes, 1 suggest as an 
cq nil Libia basis of settlement tor all the loans, that the annual interest ot t per cent, 
annually be paid for live years to the general debt 5 per cent,, U to Ihe 0 per cent. 1855, 
1869, 1873, and 2 to the A. B, C. 'Treasury Loans 18;2 and to the 18u8 and 1853 
loans, and at the end of that term a fresh arrangement to be made, 'he J™ 1 ' 5 )'* 
coupons wring from 211. 5*. and 2ft. 10*. to TIL might be funded into a deferred stock, to 
be paid by 'tlm'Turkish Government in lands, mines, and lorests belonging to them, to 
be )mnded over to un International Conmdssiou selected and appointed by the mm- 

]Ql Vfv Lord, I have now stated sufficient to warrant me to hope that your Lordship null 
(as tbu'French Government have already done) give us active support by instructing bit 
A. H, Lavard to protect our rights and interests now endeavoured to he act aside, 
but which "were acknowledged and confirmed by the Great Powers at the Congress at 

Berlin, , ., 

1 have, «c. 

(Signed) H. GUEDELLA. 
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No. 126* 

Sir JL Liitj/en to Lord Tmterdcn.— (Received December 22.) 

, * Treasury Chambers, December 20, 1870. 

' 1 HAVE laid before the Ldrds Commissioiiers of Her Majesty’s _your cUer 

of the «h instant, inclosing cop* of* Otaft which fans ^i^^ T vlTh Lovd 

the Ottoman Public Debt, and forwarding copy of n draft of 4 
Salifilmi'v proposes to address to Sir Henry Layavd wit hie fere ‘ t ^ 

made in Article 3 of that Decree, that the revenue of the Island of ™ 

t n leg rally to the holders of oblations for a pegodof ten years as cue of 
for the annual sum assi&n^l to the service of the Ottoman ttbhc , 1 tl t mv Lords 

1 am to stoic, for the information of the Marquis of SnluJwiy, thal my 
have no objection to make to ihe terms of the proposer! instruction. 

(Signed)*^ V B.W. UNGEN, 


No. 127. 

The Marquis of Salisbury to Sir A. H. Lagard. 
fife 1514 > Foreign Office, December 23, 1879, 

s^tep5i5» «*«• 

integrally to the holder oi ob] | g ,| tioiia foi ^ l^ 1 t ' ^ rc |* crenct * this Decree 

- - - 

necessity stand as a first charge against the said surplus. ? ^ ^ 

(Signed) S ALI IS B U R Y. 


Nos 128 . 

Lord TenUrdvn to Mr. GruAalta. 

Foreign Office, December 25, 1879. 

Sin T a M d ; reeted bv the ;Vlffiuis of Salisbury to acknowledge tlm receipt of youj 
i * ' 1 ,Li nretestiuK auainflt the finaudal Couventi^i recently concluded 

with the Ottoman Bank, and the Oulata hankera, and to lufonn yon that 
S y 4i &«>n bo fontatded to H| Majesty’s Ambassador 5 ‘ Comtantmople. 

(Signed) ’ 'tRNTHHDEN. 


No. 120. 

Mr. Uonvcrie to the Marquis of Salisbury.— (Received Jtmuanj 6,) 

Council of Foreign Bondholder#, 17, Moorgaie Street, 
... i ’ L&iideu, K-CU January 0, 1380, 

y 1 ItAVR the honour to address your l.ordsbin,. as Chairman ot n '«|#“l^|nd- 

hoMma of the TurkW, l^aof 1358 =n,d “ ]*$£>* 

t tatorrfew m yo°ur UMshi P , in older to protest against the notion of the Porto «U> 
[1090] 
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reference to the Becunlms epceutHy pled)fod to tlie er^t«» lo»«s «ad 

particularly again* a Convention entered into between the lurk mid cCitniL o I 
Ltire lit CoLHknHnopk, 1)V which the former proved, to assign to the latter the 

Specific duties solemnly convoyed to the bondholders of 1SC2 

i i iavc to refer vonr Ur Wm to two letters addressed to }ou> the fireA Hatea-tne 
IBth July 1879 and tigrifed by myself and my brother Commissioner appointed to 
protect J\q interests of the Imudholdors of the above two loahs> and the second dated 
pS, Ittfc and Signed by Mr. Hyde Ckrke, the Secretary of the Comm*. 


sioners.^^ nftrrftto tho particular circumstances connected with each loan, and I 

th« good office* of Her Majesty's M to 

protect the securities pledged to the bondholders*;and in the latter the Commissioners 
drew vour attentijft to then contemplated alienation by the , orte of the secuntica 
pledged to the creditors of the 1882 Loan, fuuI begged your Lordship to mstruct Her 
Maty's Ambassador at Constantinople to insist that the rights then created should o 

f TclSrf m fl» ho«* ft. 1BG2 bomb explain was mode under 

date JSft November, and l have the honour to inclose a copy. t jvrnieat 

The holders of this loan have u special claim on the assistance of Iter Majesty s 
Government to protect their property from spoliation, AS it may bo taudy [dlcgcd ihnt- it 
23? flw auspices, U with the avowed assistance and encouragement 

of. the British Government of tiutt day. .. 

I have the honour to indose copy of the letter of Earl Russell in relation to it. 

Your Lordship can scarcely consider it unrensoimble thM, tire holders ° /JS 
sanctionod by your predecessors should eUMBdci themselves entitled to youi Loubdnpa 
eo-operation in planting the spoliation «» ***$$» Wg* 
into client, by which the taxes pledged lo tlienisel.es ate to lie diverted to Other object* 

I I w“«moi,r to inclose copies of the t«0 protests, one ontlie ^rtofthe 
hollers of the Loan of 1858, and Hie other on the part of the holders of *el»* ^ 
which the deputation who: retjaCBt to pee your Lordship propose ask j i ! “ 

to Her Majesty's Ambassador at Constantinople forthwith, with directions fiom y 
Lordship lo present and support them to the Porte. 

(Signed/™’ E. P. HO UV Eli Hi. 


Inclosure l in No. 121?. 


Memorial and Protect* 


To the Most Noble the Mnrquis of Salisbury, Kip., Her Majesty’s Secretary of State for 
Foreign All airs. 


The Memorial and Protest d the Holders of the Bands d the Turkish Loan 
of !So8, 

arcs ^vuttwt , st *. 

sia^^asgtessgs a 

* "ffi? t ^! , ‘lrSteUrem l the Hank «T England. 

This nnW 01 v.it dhf not work. I.roam* no MW W d^Jiteetnter'.d lire 
flonmdssioners, hot In 1873 the Imperial (.ovcrnmci. . a *' k ™ U '^“ , c Vsltc dd 

5KSSWS S® ESiSStr’teVe to timely provision being 








TV-- ^ 


\n 


made at the Rank of England. Th» arrangement worked Mrljr well,dftHfcj}* 
altogether without irregularity, until the general collapse of 1 artel cicdil in 18 1 0- 
Since that date the Ottoman Bank lias ccnscd to take any notice ot tlia interest o[ % 
bondholders of the Loan of 1853 in the Customs revenues, aUhoggh Hint institute 
continues to receive them, but, on the contrary, as your memorialists have been informed, 
the Bank appropriates those revenues to the general claims they have again* of 
imperial Government. Under these circumstances, your memorialists request yqur 
Lordship to ur<'6 these facts through Her Majesty s Ambassador on the hupeiiq 
Government, and to solicit a categorical reply as to the future intentions of file <>W«£ 
menl ill regard to these hypothecations, and to protest on their hqhplf against any 
diversion m niicnation of the revenues thus pledged to them except with the* full 
knowledge ntul consent. 

London, January Oj 1880, 


Inclosurc 2 in No* 129. 


Mmaorwl find Protest, 


To the Moat Nobk the Marquis of Salisbury> IC,G.y Her Majcaty'ti Secretary of State ter 
Foreign Affairs. 

The Memorial and Protest of the Holders of the Bonds of the Turkish Loan 
of 1802, 

THAT this loan was negotiated in London in 1802 by the Ottoman Bunk and 
Messrs. Dovaux for an amount of 8,000,000/. i^ued at 0B per ■.■ent, . 

Tl,| the securities specially assigned by an Imperial Imran to provide Tor the 
interest and sinking fund were the stamp and tobacco and salt duties. 

That Her MeWrt Secretary of Stale fur foreign AfBrra at that tunc wan Loyd 
r n i ra Hiiasell and that the lean v*as issued with I lie knowledge and sanction and at the 
1* S, Lordship and of the British Government; and Bntid, pnhhe off,cere 
were dispatched by him to Constantinople to sec to the due application of Ulo onn 

That since January 1870 no interest has been paid on this loan, although the 
Porte lias continued in rceeipt of the revenues pledged to the bondholders. 

That on the 22nd day of November, 1871), the I orie entered into a ( im'.entwn 
between themselves on one part, and certain parties named therein, headed by Hie 
Imperial Ottoman Bank, on the other part, by which the net revenues derived trorn 
tobacco salt, and stamps, with other taxes, are assigned for a period ot ten years to 
those nnrlics to retain the sum of 1, HW.OOW. aminnlly, and to pay the residue, to the 
amomii. of I ^00,000/. Etumially, sboubl tlic yield suffice, to the r(jj|K&ent&tivea ci the 

.« va. 

Porte to assign rwoperty specially pledged to any section »1 its crudlton to third parties, 
and without dunking it requisite to characterize such an net ot spoliation u it deserves, 
,i ,!^ gelcmnly to protest* ngiinet it, and they request your Lordship, to whose good 
fe ttyWi^’ they have a special claim, to convey f d. protest to Gonstanti- 
nople, and through Her Majesty’s Ambassador llicre to present and support it, 

Londofit Januarit 6, 1 SSOe 


Inclosuru 8 in No. 3 20* 


Hyde Cterh to the of Salisbury, 


Couticii of Foreign I1omiholtfers t 17, 

*, T , London, EX 1 ., November 20, 1870. 

" V u'rOTimNG lo from ConutanUtwplo, tka GoiniiiLaioHOKS for the 

OltomteLoan of 1802 are led to believe that the Ottoman Porte is in negotiation with 
the liuncrial Ottoman Baht, and other local bankers, tor the alienatiou ol fto tobaqep 
3 tSSTSSb Si for placing the collection and disposal thereof to some 

frnmnisKtoi,! te be named by flucb gvnup ot bftiikoK!. , 

‘tifc Commissioners ter the 188® Leim tlievoterc leave respectfully to rejirescut 
to your Lordflkip Uiftt tlia tobacco and s#(i^ revciiuc-s were raised m ^ontioquence of liie 















m 


of the Turkish Empire. , __ t[infe were aligned ua security to the 

These revenues, together with the salt and l of EfLT j fowll, tfor Majesty a 

bondholders of tho 1662 poaii, « #1 f ur ^| te implication of which IoM to the 

Secretary of State im 1 1 ' 01t : n ^ J 1 l % It' l[ohnr( and Mr Tester were again sent out to 

fee SSa j z s”« i c—• * “>■ «<** 

r -t apia srtrjte 

appointed in Oonstniilmoplo S n femoral in 1370 for it* nppomt- 

yaor#» toe Ottoman »**ft ™ 4ft* * 

the Porte. r , , . .._ Porte and the bondholders in 187:5 _ the 

.hoilSi#" bSf«™ end toe 4ft «« to*** 

at th Tte o^’i" tonto tto to, «« 

Government wdl be ready ^“SdAip Ju inatwet Her Majesty 1 * Ambassador 

*»“^ ov#mded 01 

^i,o « invasion ^ 

its present embamssmonts, tin. ',,..,, 11 . u,, s CC i, r(; 0, by amicable atrangSfcienta 
financial resoato of Turkey ^Se ftrtl and tbeyaro <,nite ready lo give their 

E$Sto * A“ *** ,llC 1 - 1 " old ' Jrs - 


IncBsiire 4 in Ko. 129. 

jftWfc Bo«|L Eyfryn, 8>a, to Or »rj™> “/ *»***• 

Comit'ii a/ Bondtoi^r*. 17, ««4* h S(, '* ri ’ 

Mj Lord, Lordship's permission to call to J'OOT rocol- 

W K have the honour to y» ^ Bl \ i;sl h Commfestoneia representing 

lectio our letter transmitting a l J . rflkHi nil(1 t 8G2 we addressed toymen the 

Ike band holders of the Ottoman ‘ .iff „ 0 ^ nt bry at the Congress of the Great 

mbJule, 1878, at the tame yon true • &vollre d will. the assurance 

the serious nttonto of Her JS&& Hempoten. 

"Ho venture to reeapiUdato some » 

earnest request to the 3 l1lusc persons wliom »e represent 

some eifort to allevndt- U ‘ J 1 ■ i I e Ken , CT!S Urey solemnly made. 

in l-ondon. ««d - held mamly by *«»# 

of Her Majesty the Queen. _i rcwmll ® of the Ottoman Eaflire, and 

They have a first ehnrge won the „e _ lk liss ; slicl l as special sceunly to 
the customs rind octrw duties ol t imstantmop _ . from tobacco, salt, stamp, and 
the IMS Loan, while in the same mwnet the revenue. 

patents belong p hypoUicmmus to these loon*. "*i.‘h is not 

. 

■$& ju .i». — 

holders, directly and lor their account. , {Wrreas of Berlin, and m. Protocol 

Tllow ri S l.*= wcr^olemidy J 1 « ^^\ {wM (jl belligerent timing 

Fos U of tlio Treaty one ol tliu I kmipo , j n u general manner, that m 

indemnity), Ins Excellency Cpwt ^lunivalofl afl^ 
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tlie financial question Russia proposes to respect legality, that is every anterior 

h ^ Q AWii°Protocol Ho. IS the following ilcJaration, to which all the Powers adored, 

]h m ^‘be Powers repress ted at the Congress desire to recommend to the Sublime 
Porte the establishment at Constantinopla of a Pioancbl Common, l ™ 

FipeciaUste named l>y their Teapectiye Governments, which Commission shall he char 
tS examine into the complaints of the bondholders of the Ottoman debt, and to 
the most efficacious means for satisfying them as tar as la cqiBipatiblc with the Unancial 

S1 ^' ial ]S^twfthfl^indh^ ibis declaration, no steps have beorto make ftn 
ment of the debt due to the hondhldim of the Loans of IgoS and 18G2, though secured 

10 to mate to « bare rearen f 

believe that the special securities thus solemnly pledged lo the bondholder have ht.en 
repeatedly repledged to bankers' in Galata, for loans made by them fov various periods to 
the Porte, Against this misappropriation we hereby most formally and .emphatica y 
prntosi and we on behalf of the bondholders, the restitution forthwith ol the 

ummSumi Of tire securities wltieh belong to tl.era by lawful assignment, *ntV# hav the 
honour to request the assistance for that purpose of Her Majesty a Goicrnmcn . 

It may lie fairly anticipated that, were proper consideration presently shown to the 
claims of the bondholders of these loans, they would he not umvillmg to relinquish a 
pari of hvliat is due to them, provided that the Porte were to propose reasonable terms 
to them for a compromise of the lull amount of such drums, and unafceompnmed by any 
condiLion sought to be imposed on them rejecting the racing of a new loan. All that 
wc could be Hiked or expected to do would be to ssibnut any such proposal to the bond- 
holders for their consent, and it would be for the Voile to tibtnm such tnrtlicr ImanmaJ 
aid as it was possildc to got by pledging the balance ot the revenue* aligned Lo the 

bondholders, mid thus released from the mortgage to lUem. Matron 

We submit that we have a strong chmn on the good offices of H<~* Majcs y 
Government to aid lhe btmdSrnlders in lining a proper recognition ol tlseir seenrities 
under the Firman already mentioned, and if Her s Government should, at-the 

re truest and with I lie consent of the Porte, appoint British subjects to receive and 
transmit to this country the proceeds of the revenue specially pledged to the bond- 
holders of the loans in question, it would seem that an opportunity ini^ht be 
afforded the Porte to raise sufficient upon the balance m question to relieve thcinsdviLS 

from the financial deadlock in which they arc at present placed. 

Wc have, cto. 

(Signed] ID. ?■ BOUV I'JvlE. 

V ° HOGFAl EYiCYbL 

H. A. WITJIEES. 

tugs, eumball. 

Inclosure 5 in So, 129. 

Earl Rimdl to Mr. Il A* Bruce, M.P. 

Foreign Office, Marck 15, 1862 ; 

WHEF I had the pleasure of receiving you and Mr, G. G. Giya at the Foreign 
Office a week ago, l informed you that it the Sultan’s Conums&ioncrM or Agents m this 
country should lm successful in obtaining a loan, Iter Majesty s GpvcrnimiiL, anxious lor 
Z wMhhein- mid prosperity of Turkey* would be ready to scud one or two gen lemon 
In whom theAiad confidence Lo assist the Sultan's Ministers m t ie due: application, of 
the pi-occedsV the loan to the extindion ot the paper money and the tundmg ot the 

floating dobL Majesty** Government would take an interest in this operation 

froin their feelicigs of friendship towards Turkey. _ . 

I laid Lire contractors of the Lean might see, in sueh a mission, a iurthcr seum y 
against the misapplication of Lhe present loan, and the lm ol credit which would 

C,Wlie j „ n] happy to inform you that Lord Hobart ha* consented to proceed to Constanti¬ 
nople for six months, for the purpose I have indicated. 

1 1 am, sc. 

(Signed) IIU5SELL* 

[1COO] 2 Q 
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Tnclosure 6 iti ETo. 129, 

*»• ssaisr “ gg 

Ottoman G^Veni^cntj ^epfescntad y Ellbmii, acting both in pursuant of ilia 

Minister of Fimmcc, hb ExcoU^i'iP) _ • . ig 77 o, s,^* on the t^ie part; and 

Imperial IradG dated 7 Z-ilht^j^i l-^b ^ tm l ,. 1 J y011 Haas, acting for the Imperial 

Mr. M. H. Poster, Mr. Mr. Bernard 

« ARTICLE L 

“ The Imperial Government leases to L ~y nifEjativ^ Eu^midis Theodore 

Hoa$ George mrifi, Sqltafln * e r nftm i w tj^nnrtvitdi Tjebnuln# Zand, George .Coronio, 

Mnvrocnnlnto, A.■ Vlftato,, A. j^kei, J j 0 acea pt it ? for the term of ten 

Paul >» L.O l 1390, the eoheetimi 

year^ beginning on Jaiiuinj us J* ■ ■ ’ r ™; r 7 t tA\ Pmirye ! ami c rtijiksutiyci J, ot the 
kite stomp tox (• Vondtalsi.b.l.a’). *f ! l °f‘ h *X?eOKxt 3 Ac exception of custom 

8 ll 1,1 ,w ” m 

Jlte'le it, S the exertion of custom due, 1-red on sdks. 

“ARTICLE IL 

, The annual price of 

and metallic alter the sran iC F^ cri ol - t ^ e lease will be paid in beshbk mid 

these four taxes has been deducted, I M i in twelve-monthly instalments m 

ssii fffJp U ■« "• •** *"* 

the State and contractors- 

ff ARTICLE 1IL 

1 .. ;i! Ilf- collected according to the cJailing r l ai'iflh 

“ Th ® fom ' iSt T r Sl Jtn ihem and Jv shall not bo mi® except % the mutual 
and Regulations rolfttmg to T ' h £ nMCsaar v movable si im.ps uud stamped paper 

consent of both Gent metmg Lid l . „ to the coo tractors under their own 

will he struck and applied hi ihlL - 1 , intervals of slumping the machines 

8 uperinLvndci,ce and ul^lunr own expense. r I 01K . Lfof the sale will 

and instruments used Iot that purpose n - ■ t Un ip e expiration of the 

leroaiu with the GoYcmmeni nml u,! (> x - . tl hnmls of the contractors will be 

lease nil documents winch Tljc i™p e J»l Government, in conformity with 

returnedby them to ^ G«k f'wj J^ale \o the conlmctors i«r the collection of 
the existing Regulations, mil uitl ^ ^ fl[iy proposition which may he made 

the above tam, and will also take ™ a a| Location of existing Regulations, 

by the comvadoi. With a ^ E*J TLcmvy h. order to improve 

or for introducing any meditations* whu-Ji mft) 
the mode of collect ion of these tuxes. 

« article iv, 

- i l it iimin u 1 HI be intrusted with the supcrintemlence 

^ Comptrollers, appointed by the 0 y lho ^ a te. These Complreltcra 

of the administration oi tlm i^.l n^i.horlaca to intertWe with the admmistratiort ol 

will examine the books, hut w ill no j - ■ _ _ * ^ j nll | eftlahltslling n voinpmiy 

the lessees. The ronlmclol* reserj-o lor ^ X iltbis lease to a l.ldrd party, 

<Ui*flr 'f*** im "* t,ie Imi “ rial 

Government. 


“ ARTICLE Y. 


“The Tmpcrtal Government given over for a period of ten years, beginning on 
the January, 1380, to the coblracipn* mentioned m ArUcb l,m a4mi»vMiauoii ot 
the monopoly of aalt and tobaccos produced or consumed in the vihiyct3 bf the Lm] ire 
w lnch arc enumerated in the annexed list, witli the exception of the tubac^ titkc ■ he 
State will cxcreite a control over this ndniinistration by means o Xi'i^ctors appointed_ y 
it ami sanctioned by the Administratere. Tl«*e Inapeetoia will have a right to examme 
the books and casll of the -said naonopollesj but on no account to lutertere with tlieir 

administration. 

“ARTICLE VI. 

«ThO modifications which tbo Government or the second contvaelovs may think fit 
to make in the Regulations of either of these monopolies will lo agreed upon by common 

consent. 

tf ARTICLE Y1L 

«The ToHce and Superintending Department, both for the b^sed taxes and the 
monopolies administered by the contractors, will be confined to the (.mernme^i staT. 
The second contractors have a right to lay before the Govcrnmeut mu cause for com- 
plaint y’hidi they might dunce to have, concenun- the incapacity or insuffenn ol this 
stafj- ap-1 the Government faithfully promises to take into actioiis con side rut ion mil such 

abBCTVatiou*. All the salaries of the staff, asuvoll as aH the ^-SSifefS 

established in the interior and on the coast, and exclusively applied to the collu.lmii of 
the six taxes, will be paid out of the produce of these taxes according to the expenses 
incurred by each of these offices. As rcg&rp the expenses find snkvtcs, both on the 
coast and frontiers, of the Custom-house In#ecta and preventive othccrs intrusted with 
the superintendence of custom duties and of the aforesaid iaxea f they will bHmd to tin. 
ciiurgo of the Custom-house audSixAlnx Administratr# m the proportion of ,w percent, 
for tie Six-Tax, and 4o per cent, for Customs Administration. coniiactois ivsenc 

fnr themselves tho rmht ot employing secret- Ln^iCCtors, whose mission it will be to inUnm 
them W fSlrt which they might chance to discover concerning the taxes, or the 
mononolv of tobaccos and snltf loxonfonnity ivitb existing Regulation*, thc*c Inspectora 
TSrSS^-n lines and double duties paid by offenders The Impend 
Government undertakes that such frauds shall be punished, as suern , m they flic brought 
under its notice according to existing laws and the gravity of tho oiftnee. 


“ARTICLE YI1I. 

“The annual revenue of the lease of the four taxes, ns well as the net revenue of 
the monopoly of salt and tobaccos, wttnvafiably ho employed m the following 
Sl contractor will deduct from tho receipts of every ^ 

f rnrlH -li liras wlticb will be affected to the reimbursement, ihIgicM, and capunL ot no 
fonS e Mtr“Rough JinTohk, O. Z*r«'» d«W, with ««») hy 

L c*&™ on tho 1880, £ T 090,000; 

laBMdw, Alfred Barker, and then- oo-eamractar a debt 

hilly issued on the Customs on the ^January, lfc-SO, t I* 1,809,rougn cptmuiic r 
tWImperial Ottoman Bank’s debt, with interest euaranteed b^the mil rect to^and 
form)ner dart of ttie sum of t '1'. 1,080,000 advanced by the said Bank on the January, 
1880,1® 800,000; rough estimate of ike surplus «d the ^tutoryOMKrt 
the Inmcrial Ottoman Rauk, with iuleiv-l. >.n January, 18.0, k L 1,7JO, , 

roueh estimate of the Imperial Ottoman Bank's tlcM, 

Unified Advances. On the dll Jaiuiary,lbHL 1. ' ' V 1 

all which debts will from the 13th January, 18BO, hear an interest oi 8 per cent, per 
annum This slim of tl T. 27SjOOO will Im allotted let the puvnumt of tin: akwe-tnt-msonetl 

debts according to tke agreement passed betwaon (lie owners ol tie said.debts. ms 

i Y deduct®! of *T. 275,000 once made, tjfls surplus will “; ll *!ig to (he bond- 
^ .l.vI k' V Inl -imUnd Es ormtl I’t.blic Debt, and be deposited k.V the ..id «.ih_ 

tlm said bomlbolders oloitcd by the Imperial LV'!'™Sd to be nuouul of 
revenues of Cypliifi and Eastero EoutnaliA will also be eumpi sed lo m. amou « 

1,350,000 Turk Lit liras, total amount of the annuity t > ie payment of 

by an Imperial Decree under date 1 hi* day. It is nlao explain * cHbiJeted to the 
the CypnL a,nd Extern lWu#lian revenues to the boadboldcm will be subjoeUd to the 

eunhing fit' theue revenues, 
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“ARTICLE IX. 

“Should the Imperial Goverament increase the existing duties for ilia collection of 
the four taxes now leased, nil (lie surplus arising of this increase as; compared the 
produce of the year preceding such increase, will belong to the Government, alter a 
deduction of 10 per cent, for casts of collection. 

“ARTICLE X. 

* f The accounts and deductions mentioned in Article VIII will be made at the end 
of each quarter, after passing to the Treasury’s credit the return interests which accrue 
to it at the rate of 8 per cent, per annum on the monthly receipts o* the tom Mixes 
mentioned in Article it. The second contractors will equally puss to the credit ot the 
Treasury a return intcrest at the same rate of 8 per cent, per annum deducted every fort¬ 
night from the receipts of the monopoly of tobaccos and salt, until such time as the 
quarterly sum of £ T. 275,000 he complete. The conversion into r l urk^h liras ot the 
»moncvs proceeding from the lease of the four taxes will be made at I nc '-ml ol each 
month, and that of the moneys proceeding from the admtmMrfttKm of the two luxe^ 
every fortnight hy the second c cm tractors, together with the Imperial J reason y. ic 
Imperial Ottoman Hank, in union with the Imperial Treasury, and tor the best ol its 
interests, will buy bills for the amount of balance of receipts, which will have to be 
given over to the said Bank agreeably to Article VHI,for the service ot the 1 ublic Debt. 
At the expiration of the fourth quarter of annual receipts and expenditure, should the 
total net amount of receipts exceed the sum of 2,460,<|0 Turku* liras, including the 
revenues of Cyprus and Eastern Roumelia, this surplus will he p#sed to the credit ot 
the Imperial Treasury, 

“AKTICLE XI. 

<■ should the debts mentioned in Article VIII not be integrally reimbursed, interest 
and capital, at the expiration of the ten years, that is to say on the tm , January 18%, 
all the stipulations of the present Convention will remain in force until the complete 
extinction of the said debts, with the exception of lhe annual price oi the lease, \yuch 
will be established without majoration on the basis ol the net produce or the lour taxes 
for the last year. 

« ARTICLE XII. 

“All the stipulalions of the present Convention, and those especially which concern 
the lease of the four taxes, the nd mini Miration of the monopoly ot and tobaccos, and 
the appropriation of ilmir produce for the reimbursement ol the sums due by the I iu pc rial 
Government are, according in Article V III, irrevocable and incommutable, except m the 
ease foreseen hy Article XIII, and cannot be modified or broken under what circum¬ 
stances soever, and for what cause soever it may be. Owing to this formal condition and 
to Lhe present Convention, the revenue* of the general admin ml ration ol the excrete, 
with the exception of those which form lho object ol the present arrangement, will, lr«m 
the At January, 18B0, be entirely disengaged, and returned free to the Iinpcna! Govern¬ 
ment. The contractors of the advance, £ T. 1,6130,000, concluded by con tract under 
date of the ajggSft 1^78, engage to deposit on the $8 January, i860, at the foopenal 
Ottoman Hank, in packets scaled by the two parties and previously examined by the 
Treasury the totality of the bills issued on the general administration ol customs mid 
indirect tuxes. These bills, on account on the £ T. 1,800,^0 mentioned m Article \ HI 
< ai i fur ct t\ mesuro, 1 us proportional reimbursements are effected, will he, according to 
the present Ton vent ion, freed and restored in the Imperial Government by the State 
Bunk 3u presence of the two parties, mu! in proportion with the amount ol each reim¬ 
bursement when effected* The Initial Ottoman Bapk will he equally obliged to 
return under the same ilnto, to the Imperial Government, the cattne forming security 
for the great Unified Advances, in order that it should be annulled and incinerated, 

“ARTICLE Kill. 

“The Imperial Government, in derogation from the preceding Article, rescues for 
itself lhe right ol' cancelling, before Lho expiration ol lhe ten years, the tUquikthori til 
the present Convention, under the two following essential and peremptory conditions : 
filth case lhe debts mentioned iu Article VIII, capital ami interest, are integrally reim¬ 
bursed; (2) In case a new Regulation, more advantageous to the bond hold urs ol the 
Interior and Exterior Public Debt than the present arrangement resulting from the present 
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Convention, ns w r ell as from an Imperial Decree, under date of this day, intervenes 
between the Imperial Government and the above-mentioned bond holders. Should these 
two conditions be fulfilled, the present conditions would be cancelled. It remains under¬ 
stood that should this cancelling take place during the course of a year, the stipulations 
of the present Convention, with respect to the lease uf the lour taxes, would hold good 
until the end of the month of December of the same year. Should this contingency 
coroe to pass, the Imperial Government engages to pay ty Lhe above contracting parties, 
(1) An indemnity for the current salaries of officer* engaged by unox|-iretl contracts; 
(£) All other extraordinary expenses shown, by regular documents. It is, however, stipu¬ 
lated that this payment shall not exceed tlie 3 per cent, once paid of the lease price of 
one year alone. 

“ ARTICLE XIV. 

Ci Should any difference arise between lhe Government and the contractors relative 
to the interpretation or carrying out of ilie- present Convention, it would he submitted 
to the decision of four arbitriftore appointed by each of the parties, mid, should it be 
necessary, a fifth arbitrator would be elected, The decision by arbitration will be irre¬ 
vocable and without appeal. 

“ARTICLE XV, 

f f 'l‘hc present Convention will be communicated by the Sublime Porte to tire foreign 
Embassies at Constantinople. 

“Signed in duplicate at Constantinople, the 7th Ziliiuljd, 13%, that is to say, 
the I';.', November, 18.70. 


« ADDITIONAL ARTICLE, 

“Agreeably to Article V of the present Convention, the second contractors engage 
til at Ihe'sidt mines and Government salt depots will permanently provide the public with 
the quantity of salt necessary for its eons inn ptfoji in such a way that merchants, local 
corporations, and every one, in fact, who apply to these depots and salt works, shall 
always he amply provided for. This, however!, is subjected to a ease of “forcemnjeurc,” 
which might prevent the production of suit; or destroy its existing quantity/ 


No,. 130, 


ftA A. H. Ltiyitnt to the Marquis of 8vli$bury<-~(RoceiMd Jvmmnj 8, 1880.) 

(No, 11 SO- Confidential) 

My Lord, Dtftwmfifli* 30, 1870- 

M. DE TQCQTJEVII LE, whose name is known Eo your Lordship as connected 
with the financial scheme winch Al. Fournier prevailed upon the Sultan (o accept at the 
beginning of this year, mid which ao signally broke down, is again Here, I have been 
unable (o obtain any trustworthy informal:ion as to the fresh financial proposals which, it 
is understood, lie has submitted to His Majesty. They are kept very secret, and he is 


only in communication on the subject with Haiti Pasha (lhe Prime Minister), M. Fournier, 
and the Sultan, through M. Ih-cysse, Ills Majesly's French Aide-de-camp, who now 
scorns to he principally employed in pushing French interests at the Palace. 

1 am tohl by Mr. Haiti), tlie agent of the Council of Foreign Bondholders, who is 
come here to protest, on licbalfof the holders of the Leans of L&5$ and 1883, against 
tho recent financial arrangement with Lhe 1 !alula bankers, that M. do Tncquovillo is 
commissioned by the Compton 1 d'Escamptc of Paris to propose to the Porto a loan 
of ubout 20/iOtbOOOi, sterling, to he guaranteed by tlw Customs revenue, which will 
be released next mouth from the advances made upon them by the imperial Ottoman 
Rank, M. Zarifi, and others. I cannot say how far this information may be tru|t- 

ffortliy 

M, Michel], who has been so strongly taken up hy M. Fournier, has new, in addition 
to the various concessions he ban received, qbt 11111 # one for the manufacture of sugar. 
What the terms of this concession may be, and whether a monopoly or not, I have not 
[1O0U | 2 « 











The fact that it has been given was announced in the semi- 

1 have, &c* 

(Signed) A, H. LAYAKD* 


No, 131. 

Mr, Senitchlcij to the Marquis of Salisbury,—{Received January 13.) 

Lord % Plowden Buildings* Temple, London. January 9, 1830. 

SUCH of the British public as arc not. bondholders must, admit the good sense of 
your Lordsliip’s aiMfe to Turkey, via., nut. to trouble lenff about her creditors for the 

present ^ no Joubt, ii'ill not suit operators for a rise in 'Turkish bonds; but the 
recommendation would be justified by the usurious nature of the conditions under which 

the loans *“ e fijjfc, to fortify your judgment on the Hit I wj*«e to think 

that the inclosed figures, which 1 published in my work on “ Public Debts, might have 
convinced you. Ihave,&e. 

(Signed) ARTHUR SCRATCHLEY, 


TticloRure in No, 131. 

Sz^p/enzend ok the Redeemable Loans of Turkey, 

TTIE Decree of the Turkish Government, by which the paynieut ot a portion of ibe 
amount becoming due for interest and sinking fund on the public debts ok that mmtry 
is suspended, having been waned ah the sheets <Sf ttos work- were pmng tbrmigl the 
press, the following concitt! view is appended the redeemable ^ na Uirkey 

from 1854. to 1371 inclusive (but exclusive of the ordinary o per Cent Debt of IE 05, the 
Guaranteed Loan of 1855, and the loans after 1871). 

It fib ewa some remarkable facta; , * 

1st. That, althmnrh tlic total nominal amount of these, redeemable loans was 
the money tfhich Turkey Actually received at (be lasuc prices was m 
&0 811,581 A Use bonus thus given on the bonus being over lO,UULMJ }U. 

2nd. In repay in eut of tbCfiO advances up to (he present Lime 41,^41 P 5D7^ has been 
remitted by Turkey hr dividends and linking imuls, reckoning only bum the respcctm, 

Hji 1£ ££±& 2 !% SStSri m uwjtou -v^T ■ 

this being the equivalent discounted value of the repayments that lurkeyhas to make for 

the various unexpired forms of years. * 4 i. rt 

Tim unsatisfactorily heavy nature of these eon tracts becomes very striking ^ hen the 
amount yet 16 bo paid in respect to any! one of these Ioann i& compared with what « ould 
bo due if the tmil&ctioii bad been an ordinary advance at 6 l iCr ccl,r - mteiest pci 
annum on ilie actual money lent to 'Turkey, without any bonus. 

Taking, as an example, the t> per Cent. Dunn of m\d {termed the 1 )■ ^ 

which Turkey received 3,930,000b cash, while bunds were issued tor 0,000,000k, tho 
Table shows that the amount already remitted by Turkey on th»H°an w elo&o upon 
5 000,000/. (4,310,80®.), susd that as a mere V, |>cr cent, debt the buhiiiccs &Ull 
owing would bo bit 531,686*.; whereas the o|atandmg debt by its contract is still 

4,10 Viewed ill the nine manner, the total amount which Turkey would owe now on 
these redeemable loans would be under 14,0110,000/* (13,867,118/.), instead oi over 
48,000,000*, 


* fmn tkc " Pncik.U TriMiiw an Avvtakv [iiveHUncnt Trurt* nm\ Camp#™ MUy wtih SE«k ltabM» 
SecuritiM, But! hi* cimnmiaucf> mitudjrtt' Fanign Lean*/ by Antiur gcntL'hloy, M** 1 , i^wrau-’f 
Sltfiw aud tsoiis, Fellur Line* Lufida-n; j.it3-cu fo*, 


yet- been able to ascertain, 
official papers yesterday. 
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Ko. 132* 

Mr, Guedalla to the Marquis of Salisbury '—(Received Jammy 16) 

jjy j j0rt ] Gresham Club, London, 13.C. h January 16, 1880. 

AS ’chairniim of the English Committee of the General Debt of Turkey. 5 per 
Cent and on behalf of the bondholders of the 6 per Cent* Loans of l&®, 18% l8 ? 5 * 
life' and 1873, I am instructed to nsk your Lordship to reply to the communication 
made to you bv the Turkish Government, announcing the Convention lately made by it 
with the Galatn bankers and Ottoman Think, by a refusal to recognise it on the part of 
the EiHisli Government, and also to ask pair Lorttehip to demand the appointment ot 
m International Financial Commission, an agreed to at the Berlin Congress. T am 
informed that the French Government, from the point of view ot the declaration oi the 
Ifilk Protocol of the Berlin Congress, regards the Convention most- unfavourably* 

T have, fltc* 

(Signed) IT. GtiEDALLA. 


No* 133. 

Memorandum by Sir J. Pauncefofe respecting the Turkish Bondholders- of 1858 find 1862. 

THE case of the 1858 bondholders stands on a different footing from that of the 

The 1358 Loan was obtained on the assignment by Firman of the Customs revenues 
and octroi duties. Since \m the Porte lias ceased to remit the interest on this loan 
and hns applied to its own necessities the proceeds of the customs and octroi duties, but 
it has not hypothecated them to other persons, Tt is not so with the Loan oi 1803* 
The 1802 Loan was raised on the assignment by Firman oi the stamp, tobacco, and salt 
duties The Porto has uqw farmed out these duties? (together with the duties on spirits, 
silk* and fish) to the Ottoman Bank and the Gukia bankers for ton years, under the 
recent Financial Convention and Decree communicated in the I urkish Circular of the 
1st December, 1870, The rental of this ‘Tonnage f> is to he applied, m the first place, 
in paying off, by quarterly sums of 275,000b, certain debts specified m Article VIII, 
amounting to 8,725,000k, with 8 per cent* interest The batowc oi rental and the 
revenues derived from. Cyprus and Roumelisv arc to be charged with the annual sum or 
I M0 000/ to he applied in payment ot' interest on the “ .lMtc Pubhque, cxtie'iourc et 
inUrlenre." Tliis interest, Mr. CineMla states (Confidential Paper of the 2nd Jannaiy. 
i860'' will only give -1; per cent, interest per annum on tbo various, loans, instead oi j per 

cent and 6 per ccnh, exclusive ol sinking funds. 

Mr. Cuedalhi* however, does not pity the bondholders ot 1358 and 18G2 f us he 
declares that they have received “hall the amount oS their capital by ft sinking land, and 
received interest double the amount o.( their invested capital. , 

The Convention with the hankers, though made for a term oi ten years, is to bo 
continued so long as any part of the debts mentioned in Article YHI remains unsatisfied. 

^ Article (I ol the Decroc confi rm ing Use Convqjjtiou states that the Decree, being of 
a provisional character leaves intact the rights oi the bondholders. 

It will he seen, nevertheless, from the above statement, that the stamp, lobacco, and 
salt duties, “ specially and irrevocably " (see Mr, llaniond’s letter of the 8 eIl December, 
1879, Print of the tilth December, p. 7) hypothecated to the bondhokU-rs oi tinvo 
been farmed out to the Ottoman Hank and the Galata bankers; and that the rental of 
the farm* instead of going to those bondholders, is to be applied m payment of old debts 
due to the Ottoman Bunk and the jirk-ute bunkers named in Article 17// of (he Conic tUmn, 

until the whole amount (8,735,000/0* with 8 per centa ls paid off. 

At the deputation held at the Foreign OIDcc- on the 0th mstunl, the bondholders of 
1358 urged Lord SaHsbury to obtain a categorical reply from the l ort-c as to then tnturc 
intent ion h, and to protest on tludr behalf against the alienation, without their consent, of 

the Custom* revenues specifically pledged to them. _ . . , , 

Hut as shown above, ihose revenues, liave not been assigned to other parties, though 
Llic Tori u lias spent the proceeds, instead of applying them in BalistaeUnu ot the 18 j8 

^“bn tile other band, the bondholder of 1868 declared the* the Convention of 
November 1879 “was the first public solemn attempt by the Forte to assign property 
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ntjeciflUy pledged to any section of its creditors to third parties:” mid they also urged 
Lord Salisbury to protest on their behalf agmuT the. misapplicatmil under (he Conven¬ 
tion of the stamp, tobacco, and salt duties specially pledged to them. * 

Mr* Hamontl, at the close of his letter of the 8th December (Hint of the 
19 Lh December, p. 7), asks Lord Salisbury to demand for the Loan ot ISitf ■‘that the 
Fbnau nod liters Patent oftlm 7th anil 8th April, 1862, shall be firmly r-arra lymt and 
a Commission appointed at Constantinople on behalf of the^bondholder* re roc ivc those 
revenues * specially and irrevocably hypothecated to them* , 

It appears to me that the bondholder* of 1862 make out fc strong case, for the 

intervention of Her Majesty's Government* .... , c . r , . 

Tbc ciuestion is not whether the Forte is or is not just i lied, oil Lkeevo ol bmikriiptej, 
in pledging revenues already hypothecated for the puff s? of obtaining )red minces 

which may enable her to tide over her pressing diiUcubics oi the moment* Hu; tacts 
above stated show that the duties “specially ami irrevocably hypothseated to the bond¬ 
holders of 1802 arc to be applied, together with certain other spec] he re venues ot the 
State* to tbo payment oi' old debts due to the Ottoman Bank find rim bankers named m 
Article YU I of the Convention, tfli'o themselves are parties to the Convention, j tey 
arc to be paid ncavlv 9,000,0001., with interest running at 3 per cent., out oi the 
securities in question before the bondholders to whom thomsewrdics bdony can mm$ 
the pittance of h pW cent, interest allowed to them under the Convention, 

This is an act of fraudulent preference. It has npthmg to do with the no|essit i £S 
of tbo State, its object being to satisfy old debts, and not to obium i-’sb advances*^ and 
to favour the Ottoman Bank and the gentlemen named m Article V 111 at the expense of 

the British bondholders of 1863. (Signed) J P 

Janu&fy 17, 1880* 


No. 13 d. 

Sir J * Piumctfote to Mr. Guedaita. 

p,. Foreign Ojfi'& 9 January 20, 1880. 

1 { AM directed by tbo Marquis of Salisbury to acknowledge the receipt, m your letter 
of the 16th instant relative to the Convention lately concluded by the 1 o'le with the 
Qalatft hankers, and (Ottoman Bank ; and, in reply, L am to state to yen that thn* mxlh, 
will receive his Lordship’s attention. 

I am, &c. ■ 

(Signed) JIFLIAN PAUNCHFOTE* 


No. 135. 

Sir L Paanccfotc to Sir R. Linger 

<*. Foreign Office, January 22, 1380. 

' YOU an. Aware Mat a Coiivenlion w*» ccmicIimIoJ. mi (lie «£ uf lart So.cn.bcr by the 
Porte with tho Ottoman Bank ami the Galatn bankers tor the settlement t>S it* loreign 

ami ) 1(>m l|^ie rd intcrestcil in tho Turkish l.uans oi liSn!' 1111(1 | yt j 3 

ivaikduimn Lord try at te Foreign Office UOTn^m 

asXst an arrangement which was seriously prejudicial -.o tlmir inlcrmts, ami mbiiraiuj 
mfrineed unon ilic conditions under svliich llie r*oan ot IHGi bad becu rntgotinteil. 

A Wi nl'dic representations made to Lonl Salisbury by Mr. Bouverm on bcluil of 
the Itondlioldcrs * ami ot Ha ir memorial (together with 

in <lu: “ Tiiucii” of the following day), n inclosed herewith, i also tur^rti, tor youi 
information a copy of a despatch from Tier Majesty s Amhasshdor attje I oite,t loosing 
a ChS^h?wbbht^ Sublime Porte vm„mummied to hm Exce lency a Dee oe 
iSCg thc above anangemenu .* well n, copies of other correspondence which baw 
paasod with persona interested in the matter, as marked in iol margin. J 
1 ' A draft of tin instiiiclioii to Sir H. Icyard hoa no. been mejored. d«-.ng bnn «n 
pretest., in the name of Her Mnjcslyh Government, ogaund theScbU 
and the Decree in m tar as they purport to apply to Idle liquulutiOP 

♦ No. iaa* + n«- i Nos. m, lit, isns- w* 

[ 1000 ] 










specified in Article VIII the revenues arising from the duties on tobacco, salt* and stamps 
and patents which were pledged by the Ottoman Governmeat to the bondholders of the 
Loan of 1862, 

I ani now directed by the Marquis of Salisbury to forward this draft despatch 
herewith, in order that it may be submitted to the Lords Commissioners of tier Majesty's 
Treasury; and lam to request that you will move them to inform Lord Salisbury, at their 
early convenience, whether they concur in its terms. 

It is requested that the draft despatch may be returned to this Department, together 
with your reply* 

I am, &c + 

(Signed) JULIAN PAUNCEFGTJB. 
No* 136, 

Sir A . H* Layard to the Marquis of Salisbury,—{Received January 23.) 

(No. 41.) 

(Telegraphic.) Pera t January 22, 1880. 

I AM informed that the Sultan wishes to raise a new loan from the Gakta bankers, 
upon customs which have been freed by recent arrangement with them, and that be ia 
already in negotiation with some of them. 

If tins prove the case, should I renew protest I have already made, in pursuance 
of your instructions, against dealing with a security already pledged to foreign bemd- 
h older* ? 

No. 137. 

The Munjuia of Salisbury to Sir A , H. Layard, 

(Telegraphic.) Foreign Office, January 24, 1830, 5 m 20 r.ll. 

YOUR telegram No, 41 of the 22nd instant. 

You should protest as before. 


No. 138. 

The Mar^u L of Salisbury to Sir A „ //. Layard, 

(No. 01.) 

Sir, Fernet Office, January 24, 1880, 

WITH reference to your Excellency's telegram No. 41 of the 21st instant, stating 
that you have been informed that the Sultan k desirous of raising a new loan from the 
Gakta bankers upon the customs duties which have already been hypothecated to the 
foreign bondholders, I have to instruct you to renew the protest you have previously 
made agjgirtst any such action on the part of the Porto. 

A telegram in this souse has been addressed to your Excellency to-day. 

1 am, &c. 

(Signed) SALISBURY* 


No. 139. 

Sir R, Liu gen fa Mr . Curritv— {Received January 3L) 

Sir, Treasury Chambers, January 30, 1880. 

I. AM directed bv the Lords Commissioners of I lor Majesty's Treasury to state to 
ymu for the information of the Secretary of State, that they have had under considcni- 
t|oi l your letter of the Gtb instant on the subject of the sum due annually from the 
revenue of Cyprus, in the Porte. 

My l/irik will write shortly to the Secretary of State in answer to the specific 
questions which you [tut by his 'desire, But in the meantime I am I s ask you to call 
his attention to the facts, that there is a tujtifiidnrabli: -suni now duo to Ibis country and 
to Franco by the Porto on account of the Guaranteed Loan of 1855 ; and that another 
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dividend on that loan will fall duo very shortly, for which, in all probability, no 
provision, op, at beat, insufficient provision., will bo made. 

I am to say that my Lords noted with satisfaction the remarks in Lord Salisbury's 
letter of the 23rd December to Sir H. Layard, that any debt owing by Bio Porte to 
Her Majesty's Government must of necessity Maud, as a first cliargc against the 
surplus of Cyprus revenue due to the Sultan, and they cannot but think that any part 
of that surplus, as yel accrued or accruing) should be paid over forthwith to this 
country in discharge of these debts, 

I am further to point out how desirable it is that steps should be taken for that 
purpose, if possible, before Parliament meets, when the liabilities devolving upon this 
country in consequence of the j*orte not providing the interest and sinking fund on 
the Loan of 1853 are sure to form the subject of comment, to which it will be difficult 
to return, a satisfactory reply. 

I am* &o. 

(Signed) R, R* W. LINGKEN. 


No. 140. 

Sir R. Lingcn to Sir J, Pmincefotc,—{Received February 3.) 

Sir, Trecmiry Chambers, February 3, 1880. 

I AM directed by the Lords Commissioners of Her Majesty’s Treasury to 
acquaint you, for the information of the Marquis of Salisbury, that they have read the 
draft despatch which lie proposes to address to Sir IL Layard, desiring him to 
protest- against the Convention of the l"!!i November, and the Decree 1 of tha same ditto, 
eo far as they propose to apply to tha liquidation of tin' debts specified in Article VIII 
the revenues arising from the duties on tobacco, salt, stamps, and patents which have 
been pledged by the Ottoman Govensmtsnt- to the bondholders of 1862* 

It appeal's to my Lords to lie scarcely within their province to offer an opinion 
upon a remonstrance which is political in its nature. They have already commented 
upon that part of the Convention which deals with the surplus of Cyprus revenue 
payable to the Porte, and they have expressed their concurrence with Lord Salisbury’s 
letter of the 23rd December, pointing out that the first charge on tliat surplus would 
be any debt owing to Her Majesty’s Government by the Porte f hub as far as my Lords 
are aware, Her Majesty’s Government have no financial interest (beyond j heir forma! 
claim upon all the revenues of Turkey in respect of the Loan of 1835) in I he duties 
mortgaged to the bondholders of 1862* and they do not- therefore feel called on to 

interfere* „ . . . . 

My Lords have no doubt that Lord Salisbury has satisfied himself that the stop 

which he is taking will not entangle Her Majttty's Government in any obligations to 
the bondholders of 1SU2 which may here after prove embargoing. 

I am to return the draft despatch. 

I am, &e. 

(Signed) it. R* W* LIN GEN. 


No. 141* 

Afr, Stab to Mr, Hyde Ghrke. 

Dear Sir, Gffns/iwftttopto# February 3, I8S0. 

I BEG- to acknowledge the receipt of your letters, dated the 22nd and 24th 
January. My last letter to you was No, 567 under date of the 30th ultimo* 

\ have os yet received no pamphlets oonfaimug the Report to the Kbodivc on tko 

Consolidated Debt, .... 

Since Ah de Tocquevi lie's arrival here .[ made it one of my principal points to 
follow closely and to report to you the progress of bis negotiations; 1 did so because I 
k i n f w he is pow(■ r fully k l ippurted fey the Comptoir d'Escomptc* the ] Janquc _ tie Paria 
(Raphael and Colien of London are also mentioned as mooibora of the Syndicate)- I 
am mil able to get hold of the details of the Syndicate's scheme, but ibis much Lem 
informed—They wall substitute themselves in the place of the Galatnbivnkcrs* Iho 
inclosed letter, which I received late on Friday last from the Minister of Finance, m 
reply to the protest I sent to his Excellency on the 8th November* comes to couiirm 












my apprehension about ibis matter- In my last letter X reported to you the last 
phase of the negotiations; now it appears that the Council of Ministers held to discuss 
the Do Tocqueville scheme decided that this formal letter he addressed to me 
as an acquit dc conscience for the present and due notice for the future. Without 
entering into the reasons the Minister gives for the arrangement made with the 
Galata. bankers, I merely wish to call your special attention to the last paragraph of 
the inclosed letter, where the Minister says that the Convention “ could he replaced by 
any general and definitive arrangement which may intervene between the Government 
and its creditors” Verbally this much has been communicated to me by the M misters, 
which I reported. Now, it is a warning in a formal way. The meetings ol bondholders 
which have taken place in France were all prearranged to bring pressure upon the 
Porte, while the publication of these facts were reproduced in the official paper in 
order to show the pressure thus brought to bear upon the Government, 

I informed you that the unification and conversion of the debt formed the basis 
of the French proposal j there is no question about a new loan* 

Yesterday I called upon Sir Henry Lay aid and informed him of the foregoing 
facts, as well as of your opinion with regard to Lord Salisbury’s eventual action. His 
Excellency told me ho bad no instructions from the Foreign Office to take any steps 
against the Convention with the Galata bankers, but he promised to take information 
about M. de Toequeville's negotiations, and should this gentleman's scheme comprise 
the cuSom-houses lie would immediately protest, I added, his Excellency might do 
the same as M, dc Tocqueville’s Syndicate; at all events, will have the securities of the 
Galata bankers which belong to the IBG2 Loan. My information, as well as the letter 
from the Minister of Finance, have made some impression upon his Excellency, and 
I believe he will not wait this time as ho did last whiter until the new Decree is 

^ The Galatabankers keep very quiet; for them it will be a God-scnd to be able, 
tot, to realize the enormous sums made up of compound interest; and, secondly, it 
will relieve them of the serious responsibility which they have assumed; once free 
they will be in a position to resume their old tine of business* , 

The reason, I am told, which engages the Government to view ibis arrangement 
favourably is the dread they have of the International Financial Commission* 3VL do 
Tpcqueville 3 s Syndicate assure them that they will get not only the French and Italian 
bondholders, but they will compel the English to join* 

Yours, &c* 

(Signed) S, STAB* 


Inclosure in No* 141, 

Edit Pasha to Mr * Slab. 

Monsieur, Constantinople, le jfr Janvier, IS SO* 

EN rdponse h votre Lettre du S Novcmbro dernier, a la quelle est annexde la copie 
d'uno protestation des Commissaircs des Emprunts Ottomans do 1858 et 1862, jo crois 
devoir vous fair© remarquer que les fa its sur Les quels ectte protestation est fondue out 
6t6 mal connus ou mal interprdtes* 

En ffltct depuia que 1c Gouvernemcnt. Imperial a ete oblige de sttapetidro le 
service de la dette publique, taut mt&ieure quYxtdriem’C, il n'a fait aucune alienation 
des revenus affeetds h ses cmprlints extdrieurs; il les a employes aux besoius do scs 

. _ .. . 1 ... IL il XT If * ■ r - — m. ujuji ™ J- .« mi Ail iTi 


ac com pile par le G ou vein emeu t imperial n'est que la consequence et le mode do 
liquidation des operations aiiidrk'mvs, et les porteiua do litres des 1 inprunts Ottoman? 
Bomient d’autont moius fond& i\ la crltiquer, que, d’uno part, die a ou pour diet, do 
permottro la reprise, dans la mesure de rcssourccs actuellcs, dui service do la dette 
publique, et quo, tf a litre part, die est csscnticllcment proviso ire ct poiirrait die 
template par tout arrangement general et del ini til qni interyiendrait entre FEtat et 
scs crdanoierSi 

Agreoz, 

Le Min istro des Finances, 
(Sieridl EDIB. 
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[Should fallow So- m, an plgc 125. J 

No. 142*. 

Lord LyoftS to Af«rgUts 0 / Salisbury.—(Received February 7.) 

My Lord, Parte, February 6, 1880. 

' IN his telegram No. 54 of the 3rd instant, which your lordship bus been 30 good as 
lo repeat to me, Sir Henry Uvurd informs your lordship that M. de Tocqueville is at 
<|mJtsmtinoplc, and appeal to he engaged in some secret negotiations with the l alncu 
about a lotitij the exact nature el which Sir Henry is unable tu ascertain. 

1 have made has Lillies here on the subject, and have, l think, ascertained tli.it none 
of the niincinal financiS societies nr inlanders here (except, possibly, the JUtga tie 
Sri 11 toy rim) are concerned in M. de Tocqu&vi lie’s operations, or have nuy knowledge ol the 
details of thorn, hi fktj his scheme, whatever it may be, (Iocs not appear to be in any 
wity commoted with what is termed the " haute finance M at Paris- 

' On Lhc other hand, it is certain that M Drcyssg, the Multan a French Awic-ac-catu p, 
is here, and it is generally believed lhat he has come with some financial mission hum nts 

The most plausible conjecture which 1 have heard is that II. dc locijueytile is 
endeavouring to'obtain, as ho did before, some concession very f&ytiumble 1§ his own 
interests: and that the Sullen, warned by past experience, has sent M. Droysjg to laris 
to sec How the land lies, and to wsccr%i what pi-obnbilily there may be of M. de 

ToemicvUluS heine able to full ( he promises he has no doubt made. 

* h 1 have, kc. 

(Signed) LYONS, 


[I OOO] 
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N 0 .142. 

Sir J. Pamcsfote to Sir R. Lingen* 

^ Foreign Qjfice t February G, 1880. 

Y0UH letter of the 3Sd instant has been bid before the Marquis of Salisbury, 
returning the draft of a despatch which his Lordship proposes to address i® Sir 
H. iSd, instructing him to protest against the Convention concluded by the 
Forte with the Ottoman Bank and tlic Gubin, bankers on the -U November bst, and 
the Decree of the same date, so fcr as they propose to apply to the liquidation of the 
debts specified in;Wide VIII the revenues arising from the duties on tobacco, salt* 
stamps! and patents, which have been pledged by the Ottoman Government to the 

bondholders of 1B62. , ... , ,, 

With reference to the last paragraph of your letter* m which you observe that the 

Lords Commissioner of Her Majesty’s Treasury have no doubt that W Salisbury 
has satisfied himself that the step which he is taking will not entangle Her Majesty 
Government in any obligations to the bondholders ok 1863 which may heron* h-i prove 
embamsuing, I am directed to state that Lord Salishmy is not aware of any obliga¬ 
tion which could devolve on Her Majesty's Government towards the bond holders of 
1802 from the fact of their having protested against the act ok spoliation of which the 
bondholders complain, hut as the matter is one of great. importance, his Lordship 
would he glad to be informed, of the exact nature of the obligations diidi the 
Lords of the Treasury apprehend that Her Majesty 5 Government might meur m 
adopting the course proposed. 

1 am, isc. . 

(Signed) JULIAN PATJNCLFOTE. 


No- 143* 

Lard Lyons to the Marquis of Salisbury .—(Recehed February 13.) 

i^vLfflrd^ Paris, February 18, 1880, 

WITH reference to mv despatch No. 90 of the 6th instant, I have the honour 
to inform your Lordship lliat M. dc Tocqucviilo has arrived at Fans worn Constan- 

118101 1 am told that, the concerns or projects which he has brought with him relate 
to a Lottery Loan for the Turkish Government, and also to a renewal or mo did cation 

of his old scheme- .i* . ** ■ 

I hear also that it has been strongly urged upon M de rocqucvdle that it ij 

essential to the success of any of his plans that he should obtain the concurrence of 

^ lC ^hia informal ion comes to me from what _ should lie a- good source, hut, 
nevertheless, I can only offer it. to your Lordship Cor what it may turn out to ha 

™ lb ’ I have, Ac. 

(Signed) LYONS. 


No- 144, 

jfefr, Law to Lord Tenterdm.—(Received February 25) 

\* 1 1 TVcKKdtry Chambers, February 33,1S80. 

' I AM directed by the Lords Commissioners of Her Majesty s Treasury to lunvard 
to you a copy of a letter which they have received from the Bmk of England 
announcing that the Turkish Government have made no provision to meet mtoneat 
on account of the dividend on the Imperial Ottoman Guaranteed Loan of 

I am to inform you that my Lords have iiiiovmcd the Governor and IX p iy 
Governor of the hank that they are ready to meet the obligate mi to which the 
guarantee subjects them, hut that they have requested i he llimk to allow I be 
which has been made to remain _lbr a short tunc uladjasted, m order to gno the 
Ottoman Government an opportunity of redeeming its credit. 

[1000] J A 
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I am to ask you to move Lord Salisbury to call on the Ottoman Government to 
fulfil its engagement* ami at the same- time to inform the french Government that 
the Porte has" not provided the interest duo on the 1st instant, and that, pending 
remonstrance to the Porte, the Lank of England lias been requested to temporarily 

advance the money. ,,, 

My Lords would be glad if the Secretary of State would take tins subject into 
consideration in connection with recent correspondence on the surplus of Cyprus 
revenue due to the Porte. They believe that, by means of the surplus Egyptian 
Tribute and the Porte's share of the revenue of Cyprus, an arrangement might be 
made which would provide for the discharge of principal and interest upon the 
whole outstanding balance of the loan of 185 5, without further charge to the Turkish 
Government. 

Such an arrangement could hardly Tail to be acceptable to the Frtmeh Government. 

I am, &c* 

(Signed) 3VILLIAM LAW. 


Iuclosuro in No. 144, 

Mr, May to Sir JR. Lingen. 

gj r Bunk of England, February 1, 1880. 

1 AM directed to acquaint you, for the information of the Lords Commissioners 
of Her Majesty’s Treasury, that no provision has yet been made for the payment of 
the interestdue the 1st instant m the Imperial Ottoman Guaranteed Loan of 1855, 
yi ?i( , 3 * months’ interest on 3 } 815 } 200h = 7G,30d-/ o in which amount is included i he 
infest on bonds for 413,000*. which have been drawn lor redemption, hut which are 
still unpaid. Under these circumstances, the Bank have advanced, as on former 
occasions, the necessary amount, viz., 76*3041, as no funds have, as yet, b§n remitted 
to the Bank on account of the Egyptian Tribute. I am therefore to request their 
Lordships’ confirmation and instructions accordingly. 


I am, 


(Signed) 


E. MAY, Chief Cashier. 


No. 145. 


Mr. Lew to Sir J. Pauncefate.—(Received February 27,) 

TVrffSziry CttamWs. FeJaiorry 27* 1880. 

J I AM directed by the Lords Commissioners of Her Majesty’s Treasury to acquaint 
you fort-lie information of Lord Salisbury, with reference to your attest of the 8th 
Insbud, that, in tlieiv view, the protest which his Lordship proposes to make against 
the Convention of the £5 November last does not immediately involve any question of 
Imperial finance* and does not, therefore, require their interference. 

There can, however, he no doubt that the Porte h practically bankrupt, and that, 
in its desperate shifts for money, it will not attempt to observe engagements which 
cannot he utilised in aid of its needs. It will therefore be tempted* if it dares, to 
dtere<mrd the protest, ami tnv Lords arc only anxious to lie assured, if such were the 
result 1 that Mm Majesty's Government would not be led into further interference on 
behalf of the bondholder of 1862, which might* in its consequences, prove 


embarrassing. 


I am, &e. 


(Signed) 


WILLIAM LAW. 


No. 140. 

Sir A. IL Layard to the Marquis of Salisbury*—(Received February 28.) 

(No. ISO Confidential.) ±i , _ . lOC>A 

Mv Lord, Constantinople, rehrtiary 12, 1880. 

' SOME days ago the Russian Government telegraphed to the Forte to express 
11 feir satisfaction with, and approval of, the financial arrangement recently onto roll 
into hv it with the Gal at a brmkera. Instructions were sent to the Turkish Ambassador 
io thank Prince Gortehakow ter this communication, which gave much pleasure to 


the Sultan. The answer from the Prince was that l( His Majesty could now ilis- 

criminate between those who were hk true friends and those who were not, 

I have, &e. 

(Si gned) A. 11 - LA V AI til, 



No. 147, 


Sir As H. Layard to the Marquis of Salisbury.—(Received February 28.) 

Constantinople^ February 17* 1880. 

v i HAVE the honour to inclose a translation of a paragraph from the L1 Vsikit,* 1 
which has evidently been communicated te that journal* relative to the friendly 
attitude of the Russiam Government towards lurkey, 

I have, 

(Signed) A. It, LAYARD. 


Indosure in No. 147. 

Extract from the “ Tahiti 

NOUS lionsdans to “ Vakit” dn ce matin i— . . , 

“le bruit court que 1c Gouverucraent Russo tismoigne ces jmirs-ci tics sentiments 
arnicai lx a lY-gaul de la Subitem Porte. On conskRte comma mi re suit a L itu portent 
dts CO rsipprneilenient, le fait quo hi Russioa upprouvtf la dermere Convention hnaucieie 

coucluc a vac les bunquiora do Galata. h , 

On sail quo eertateos clauses du Traitd Uusso-iure nout pu etre executed 
lusqu’ici par suite de la situation uduclle do 1'Empire, et le Gouvoniement Ru&se, an 
'iieu do son plaiudre, so rnoutre coudliant et t0moigne de 1 unntid pour la Sul dune 
Porte. Cette altitude do la Russia attire Tat Edition de la diplomatic. 

f£ Le Gouvornemcut Tfcussu n’a quA gttgner ii suirre cette ligue de conduitc Olivers 

la Turqutc,” 


No. m 

The Marquis of Salisbury to Sir A. H. Layard. 

ftte. 140,) Foreign Office, February 28, 1880. 

HER Majesty ? a Government have had under their consideration I he terms of the 
Convention of'the ]& November Last, entered into between the Porte and the Imperial 
Ottoman Bank aud certain bankers of C a late fur the settlement of ils foreign and 
interior debts 1 and also a memorial and protest addressed to them by the British bond* 
holders of the Turkfh Loan of 1802, of which a copy k indeed 

Tliis loan of 8,000,000b was negotiated in London, and was issued under a 
contract entered i nto on the 2Shd 31 arch, 1802, by the i'orlc with the Ottoman Bank and 
MOT, (y Dcvaux and Co.* under which the revenues arming irom certain now taxes 
on "tobacco and. salt (which had been created ter the purpose), and from Lie text* on 
stamps and patents, were “ specially and irrevocably hypothecated tor the due and 
punctual payment of the dividends oS tins loan. . . , , , 

In order tmt those revenues should he more oifcctually pledged ml secured 
for ibis purpose, it was agreed ihat u Commission on helm!I ut the bondholders should 
he appointed at Constantinople, who should active the whole, and after reluming 
GiOOQOJ for the annual service of the loan, should pay over the balance to the I oite. 

’ CJn the 7th mid 8th April, 18(12, a Firman ami Letters Patent from the 
Sultan wore issued, directing the formation of tins Coimnission, 

' Notwithstanding these formal engagements, the Forte ha* emilnmed in rf^spt of 
the revenues pledged to the bondholders, and since. January 1870 nu intercut has 

been paid titit£ho loam . , „ 

Tiie bondholder have uow draw n ihe attention ol Iter Mujcsfy >i Government to 
the &ct that, under the recent Convention, the duties on tebaoco and salt, and uu stamps 
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and patents, wind, hadbecn “specially “ bT»kc« 

this loan, have tea farmed out, to ™ l yl blc by them to tie 

(together with other ^“M’^^ppiiod^ tha first place to tie liquidation in 

Sf5iSES» l«f| r» “ g *** 

■■idBsswsp-; k oi “ *■* 

anti t!) same of the Galatn bankers who arc , ula rtcrtv payments of 275,0001., 

The liquidation of thoir debts is to bo elected force so 

and the Convention, though made .imnmoUy^fortmi 

long as any moneys remain due to ^om for P P ; ^ ))lllall(10 ot the rental payable 

* sum s t $ ss & es &- •* m#»ssjsss ss 

“° ei an Imperial Decree *«**»» » 

which it is declared that the rights of the boirdlidtU^ nmtlrereby d ^ Tht? 

Her Majesty's Government arc urnhlc M ffl”. baVC lKitn violritod By' tins 

•Tt Z=S» —* ^^*JSWC«3St 

'T*. 

a new loan, but. the htetetiou JS.??'JESLiJStefo itelr 9,000,0001.; and this 
Sg&* iatotrXffiu^f^ues antecedently pledged by the Porte to prior 

“*S». k ~ - ■ 

public creditors, but of aefeuul , mis W? *„ i he * dances to the Ottoman Government, 

*<’ ^ fr* «f** » ll >’ jaslitieation 

on the score of i-oBltol ncotoly or fiwl pl ,hlio solemn attempt by the 

I%e memJiabsU olrttsrve ihi thjs l * tbn 0 f its creditors to third 

Porte to assign fHSlft W**®! &*** to any section 

parties. 11 T , t0 iWruot you to protest offiedudy, on behalf 

On the -rounds above stated, 1 fcm r c to ins L1k ; - r J n ( >n volition m\ Oeeim 
of Her Majesty 1 * Gotcrnmont, agamsl speo iBod in Article VIII 

so far as they purport to apply tote '‘1 ’‘‘ p stamp and patents, which were 
the revenues arising from duties «« “ J ii„. Loan of 1808. 


Foreign Aftiiia, 


I9tin : Ac, 

(Signed) 8 A i L * ^ ■ 


No- MO, 


(No, 20'lk) 
Mv IfOrd, 


The Margin* qf SrtJN&Ufy to turd fajon.% 

201*) For&iijtt Merc/i 1, ]8fciQ, 

ffLAVB been informed by 

notice has been received from till Beak * „ 1 7 ' . (llll . „,. the lit instant upon 


ten drawn for redemption but are st.ll uupau.,. »» —.~. 

B#nk l reqW^at you will inform the tench Government of the above, and will 
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state that Tier Majesty’s Government have requested the Porte to bte such measures 
as may be in its power to repay the sum thus advanced. j aIB| 

(Signet!) SAlilSBTJ BYb 


No. 150. 

The Marquis <rf Salisbury to Musurus Pasha. 

, Forcii/Ji Office, March 1, 18S0. 

¥,l t5Sm5ttol it is again mv duty to inform year Excellency that an intum- 
I UEiiLE.L nut it ; J., -■ 1n tht effect that pmvision has 

tion 1ms been received from tbe Bank o o < * i]U ,, rest - ^ 0 „ the 1st ultimo 

been made by your Government lor the payment of Mal^ (m tlli9 

on the Imirial Otto^ Guarante^^^ 'Vhiterest'on bonds for «3,00&f„ wlrioh 

fl?K?tionUthi=h are still unpaid, lias been advanced by the 

Bank of Englrtiui. ™n ii* w thr ^otineqs to brin'fe the above to the 

. *,,« “• «* 
SSJJ„ » k twir k. a. «pw—‘ * “ ““ ja-Ji 

(Signed) SALISBURY. 


No. 151. 

Urd Lyons to the tfaffilii* of Salutary.-(Rre«*«l March 9.) 

(No. 190.) Port, March 8, 1S80- 

Mv LoMi . „ -t flint, f have tliis d»Y adihrcased a 

• I HAVE the honour to i^om yc&BordsUip t acspatdi No. 201 of 

note to the French Govranment m m n J ftf tl a( i V aTicc made by the Bank 

KSpf;. 1 -®'sap ^sx 

(Signed) LYONS. 


No. 152k 

Lard Lyons to ^ Aforyais of SatMory.-tfecdv'J March 16.) 

(No. 220.) Prim, March 15, 3£g% 

My Lord, d^patch A 200 of tlu^ let instant, and 

WITH ref crones to vour I^fdsLnpj. chsi ^ honour to transput to your 
l.o mv dfisjlfttcb No. 160 of the bth 1 in f omfl mo that ho hns instructed 

Urdship i Mi or a note in representotious to tbo Porto 

r*s«3sffi- kSS»t«5 A—.- *” “ “■ - 

Ottoman Ciuarfmtood Ijofin ol 1S5B* j liavo^ Ac. 

(Signed) LYONS. 


luolosure in No. 152* 

M. dc teycinet fo Lord Lyons. fc ^ ^ 18B0 , 

M 1 Amte^deur, , g nor sn lottre da 8 do oe mois quo. 3a 

VtmtBEwdta«»*’r , JS 1 aS,STwcfiii«iS» seitetridl.’ to Wtote do 
Porto ayant fait uno fois dc plus dwaul a c -. mnll(1 Breta gnc «t la I rnnco, 
PVmnrunt do 1855. sohdaircmcnt gamnU i^t w. d’imScOT k montant do 

aZqitedMnghrtorm Vest vmc doW Hj** **» 
la nomine due. do eo cliof,, pm , SIJll Am hL,sswleur h ConstanUnopIn 

situation to Qpuvcrnement Untanniquc a enarge a L 

[UIC0] 
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dWterauprfts del* Pfflte ™«r ^ P lus 

ile rembouiscr ft la Tlftnqucd’Anglo too Its wane.!* qi» c«t iteblisaamratt a TOnse?itJ| 
j'ai riiovmour dc rernsre# votat JSsccllpute.d* cos udoratutioiis, el jl m t-injiu. 

dt™™ rat hamMiato^ tot| 

auju4s de SawJ Fachn uuc dtferc* analogue it cello quo lo Gowemcmeu 
Brit mini quo a piCBortte u Sir H. Lajatd. . , ^ 

(Signd) ’ C- B, FREYGlKER 


No, 103, 

Sir A* H. Lttyard to the Marquis of Salisbury.—{Recmed March 2b-) 

2r°T 30 A> Cwstimtmaple, March 13, I860. 

>T -WITH retail to vour Lordship’* despatch No. 110 of §c SStu ultimo 1 hex* 
thc^ourtTSca Jy of the nolo 1 fee addled .to tlfM Minister 
Forfeit Aftnvi^ protesting, as instructed by your Lordship, against tjit execution 
of the Convention of the & November last, entered into the Forte and the 

Imperial Ottoman Bant and certain 1 jankers of Galatu tor the settlement of its 
foreign and interior debts, and accompany mg Decree, so far as ttifti purport to apply 
to the lie nidation of the debts speei tied in Article 8, the revenues arising fiom he 
duties tm tobacco, salt, and stamps and patents, winch vM pledged by the Ottoman 
Government to the bondholders of the Loan oi L-»— ^ ^ ^ 

(Signed) A. H. LAY ARB. 

P.S.—I have also, as instructor! by your Lordship, given a copy of yo«r despatch 
to Sawas Pasbn. 


inoloauie in No. 153, 

8ir A. H . Lay nr d to Sauias Pasha* 

ir i a Minifltre British. Embassy, March 13, 1680. + 

WITH refci'cnee to yoni-Excellency 1 s note of the 1st ; December Inst, comuinm- 
eating to me the Convention concluded on the ^ November last, mud of a Decree 
confirming the same by which the duties on tobacco and salt and oil stamps :md 
intents have been farmed out by the Sublime Porto to the Imperial Ottoman Bank 
- [m \ certain hankers of Gab fa, I I save hecu instructed by Her Majesty * Government 
to proteat officially on their behalf, and I hereby protest against the execution oi the 
said Convention and Bccrrc so Tar ns they purport to apply to the l^bmpn o the 
debts specified in Article 3 ffl the Convention, the revenues unsuig Irom these dutroj 
which \vere specially and irrevocably hypothecated and pledged by the Ottoman 
Government for the duo and punctual payment to the bondholders oi the dividends 

l am further authorised to leave with your ExeeUcpev .the accompanying copy 
ol K a despatch addressed to mo on thin subject by IIcr Majesty s Secretary of Shite ioi 

f avail myself of this opportunity to renew to youv Excellency the assurance of 
my high consideration. ^ ^ 

(Signed) A. II. LAY ARB, 


No. 154. 

[Sir A* JtJ. Layttrd to the Marquis of Salisbury.‘-{Received April L) 

Ih lliif ^ Constantinople, March 23, I860, 

W ITI! reference to y our Lord &ln \ Vs despal eh No- 140 of t be Sffi h id tim o, ! fere 

the honour to transmit to your Lordship herewith the answer which the Turkish 
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Minister for Foreign Affairs lias returned to my note of the 13th instant, convoying 
to the Sublime Forte the protest of Her Majesty's Government against the loan 
reecntlv contracted between the Turkish Government and certain Galata bankers. 

I have, &e. 

(Signed) A. II, LAY ARB. 


Inclosure in No. 1C4 + 

Snwan Pasha to Sir A. JL Bayard. 


M, l’Amibassadeur, 


Sublime Porte, if 22 Mjfca, i860. 


Britaimique. , h , . , 

par cctto note votre Excellence proteste coni re la Convention passet; eiitre 3o 
Gouverncmcnt Imperial, la Baniquo 1 inner ialo Ottomane, et certains banquiers dc 
Galata.h la date clu 32 Novcmbre dewier, comi|e portnnt attaints aux droits des 
portoius des titre* (lc FEmprunt de 1853. 

Ia\ Sublime Porte a pm on haute consideration cettc protestation eta porta sa plus 
adricugc attention snr les raisons exposes dans la ddp6elie de sa Scigneuric .Lord 
Salisbury pour continuer les griefs des port curs do litres. Jc m'empress© de soitmettrc 
tui iu rr emcnt delaird dc votre Excellence lo result at- dc cctte dtude, Jc lo iais avec 
unc coufianeo entire, biem convaiucu imn-seulcmcni quo votre Excellence apprdciem 
la valour des expheations dc la Sublime Forte, mnis encore qubdlo uffiMtcm paa h les 
appuyer wm clu Gouvcmcmont dc 8a Majesty Eritamiique. 

Jhi premier lieu, it bait ndccssuire do rapEjdcr quo les droits sur lo tibac, le scl, et 
I’imiibt du timbre fits droit dc patentc n^tait pas encore er6e et cst encort' aujourtl lmi 

. l. r. i i ■_ _.xxnfV’j.r.fAu mi ciitiutrifl ,l(v P ii I. tTi> 


nue, UCS 1 origuie, vnur niui'i: lvu, i.muiv.. -- - --- 

moite, et quo durnit cottc pdriude do plus de tretee aunecs, le Gouvernemcnt a 
coustAnrnmnt dispose des revenue alTcctiSs b In phdnc confess^ des intdmssfis, eta 
memo contract^ des empnmts tomporaires g&rautis par ees leyemfe. An surplus, il 
cn a ile mfimo des autres wiprimts cstfiriours, dent le sejfvice, liion quogmemeut 
Oamnti par des rovenue spdcismx, n'n jamak etc fait au moyen de ces revenus. . 

6 A partir do Lamuhi 1875 3c Gmivoi'iiomoni imperinb placd dans 1 alternative dc 
laissrn- m ftouffnincu lea services dr VMM et do d^oi'ganiscr son Administration, ou do 
.uspendre momoutmiJment le servioo dc sa Bottc Publiquo, a dd aubir ot Mre subir 
k «cs cr^ancic^ cctte denire ntessiM; uinis cettc suspension a (U gnomic et; a 


mm-seulement & pcrccvoir les revonus affeetda au servioo de tEiupnmt de 1853, mu 
mu-orc h les esccuuptor suivaut busoiusc, on sc fniaant ai'aucer le me titan t d unc ou. 
denlusidhrs anudes de revenu par des cnpiuilistes du pays, Get Mat dc ehoscs a 
(hire inWau mois de Novcmbrc derfi 1 , et je pric votre Excellence do vouloif bwn 
&fstatci‘fiu‘b cctto dale les revenus des sols et des Ubaos aussi b.on quo 1 impftt du 
timiire dtaient engages outre tea mains de banquiora; lo Gouvernemcut iRipdriai .tea 
avail escnmptds sous la tonne habituelb- de aorta quo b Convention du S3 Novemhre 
iV i noint cn pour eETct de order l 5 dtat de ehosca OOntre k quH ft {jtaveut les portcurs dc 
titril dc rEmpnint dc 161S2, cot 6tat do chtteea, ebat-b-dirc 1 aftectation dc co reveau h 

dbutres c^&ucbrs, existant thijri ft cettc date. _ . ,, . , . . 

I.a Convention du 23 Novombro a iHd non point une innovation, man un simple 
remauiemeut destin^ d'unc part it perraettre au Ttasor de Mtc face aux be^omH N 
,j 1Su de I'EtaL-.ot d’autve part* h procurer n l ensemble dm portetiltt dc la 


Pom- se rend re bbn comple du niwiclftre do outre uonvenuo n, m pum ^ 

mfil An dtc perhi auenne attain tc aux droits des pm tours do 1 hnipmiit.de I8b3,il 
St dc supposer quo cotta Convention n’a pas dta faitc. Bans co m,, qu P 






m 

1 5 amver&il que durant tlix amides* tcrmo do la Convention* le Gouverticmcnt 
Imperial pqrccvrait cea mimes rcvenus* et lea emploierait aux besoms leg pins imp6- 
rieux de FEtat, eo qui n*ani^liorcrnifi ell aueuno facto le sort ties portents de titter La 
scul.fi difference e’est qu’au lieu d& percevoir lui-nteme ct d f aimdo on aonde ees mdmoa 
revenue,, il cn abnndoimc la perception A ccux qui 3ui en out oomptd le montant par 
anticipation. 

rle pries iustammeut votre Excellence do remarquer quo lesq portcurs dc tons lea 
empiunts extdrieurs contracted par la Turquio sc trduvant on fait et cn droit cxucte- 
mcnl dans lamfemc situation qua les rartours dc rEmprunt do ISfrS, puisque tons cos 
cmpTnuts dtuienf, aussi bicn quo edui-ci, dotes cTaffectutionus spdeialcs sur dcs revenue 
dStcmiinds. Tous outdone &t& attemte dans les mfimes conditions* et tons doivont 
attend ro dc la iGstauratioa dos finances Uttomanes la reprise sur vine plus large fohelle 
dti service do lours dividendes* tetermntpu par cause dc force majeurc. 

Co ideal pas une value parole qn’a prononede le Gouvorncmcnt Imperial lorsqu’il 
a proclamd qu’il netait porte anemic attemte aux droils dca portenrs, puisqu’ea etfet, 
s’il ost vrai quo ees droits no peuvent 5 tie exereds gujourdhui par suite ties raisons 
(FEtiit, dernat votre Excellence ellcterteme reconnalt 1 empire, ct pout 6 viter uu dti&uttfe 
national, il est non moina vrai quo tc Gouvernemcut Imperial n\a point rcpirdid 
sa ferine rdsoluticja do tempi ir ses engagement* on vers ses creancieis, qifil lui sera 
possible de lo fairo sans danger pout l Etnt. 

.To rn'iidresse maintenant et tout partieulteremciit it la haute mison ctaux sentiments 
d^quitd dour., yotro Excellence cst animdo, en lui demandant, si die croit qu'il eftt etc 
possible de sender a dteblir ]\iquilihrc du Budget on ahaudcnmani. aux porteurs do 
rEmprunt de 1803 les droits sur leg tabaos et 1| scl, et 11mp6t du timbre, et enfin si, 
meme dans cette hypoth&ad* mulheurcuBcmcnt inadmissible* il out de permis tFavan- 
tager ainsi Tun des emprunts cxtdr louts , nans aecorder les m femes a vantages & tons 
les a utres cmpruuLa qui, jc le repute, out et6 crdos et fans, dans des nmitages 
idontiques. 

Jc oim& avoir ddmontrd quo la Convention du B2 NovemUro u s a ui modi fid m 
aggrave 1ft situation des crdanciers lie Tliltat on ct; qui concerne les affectations de 
rcvouuti qui lour avaient dtd aceordecs, et dout-ils ifout joui u aucime dpoque; quo 
cette Convention, vdrifeffi mesure de saltU public* ouvre au contrairs a nos enfiftiwsiws 
une perspective plus rassuranto suns alteror 1c principe cVaucim de leura droits, ct 
qu’eufln, pour trouver matifere n une protestation fond Coj it faudndt remontcr a\i lende- 
main memo du jour oit I’Emprunt dfi 1803 a dt 6 contracts, on bleu encore au jour oil 
le serviee di;s empru nts a siispendu. Mais, utretd^ard* je suis luitie^remenl mssiu'd* 
ear jamais le Gouvcrnemeut de Sa Majestd Britamuquc id-votre Excellence m; coU'- 
sentiraient itrtrulrcle Gouvcmomenl actucl. dc Sa Maiestulmpdrlalc le Sultan respon- 
sable ilea aetes aux quels il u’e t point pnr.icipe, ou d dvcncmeuts ^aneiens (tout il a dfi 
subir ics ccDsdqucnce^- 

Jte-spere quo votre Exodlciico trouvcxft ccs explications gati^bu^antes ■ mam* on 
tout cas* je lo prio iust^pnent dc vouloir bion me signaler soil les lacuties dc mon 
rai&onncmont* spit niiauffeuHJC tie m|t ik'inonstrations, car j‘ai^ la conviction quo les 
doutes qui pourraicntencoiresubsisicr dans son esprit s^vuiiouivaieat dovantuntxamen 
plus complot et uuo disru^ion plus approlbudic. 

YeuLLles* 

(9ign6) BAWA8. 


Ko, 155. 

Mr. Quedttlla lo Earl GranvUle^^ltecrieed May 12.) 

■jlv Lord, 12^ Trtlboi Square, Hyde Park, London, Mmj 11, 1880. 

• THE Porte hews concluded a most iniquitous Eimmcial Convention for ten years with 
the Oltoman Bank and the Gakla Bauhere. An Chairman of the Engliate Committee 
ni' the tioneml Debt of Turkey, Five per ccute, amounting to SOiOO^flOOh sterling, and 
on behalf of the Gepmal Committee ci Turkish Bondholders, X strongly protest against 
il>ft pittenoa of l.SSthtiOW. set aside (Inn only on pnper} ibr Uicm annually 

outol the, revenues on tobacco, salt, apiritsi stamps silk, and M\, which ucie hypo' 
til coated to the ljondholdenj of :iH tho di microns loans tmiitraeiod from 1858 to 187 L 
ami also again at the conflation »« of the Customs duties and other Kucutttfcs by 

the Turkish Government towards theii 1 own urgent immediate warns, >vitbout oven 
the usual courtesy of provioudy consulting our CommimtiH- ov those of Fmneo, 


Belgium, Holland, and Italy, with whom we me in union. Turkey having suspended 
payment and not paid interest for four years, cannot make any pavlial and special 
arrangement in favour of this or that loan. 

Not one of the dividends of the various loans lias ever been j>aid out of the 
special securities hypothecated, but entirely out of tin. general revenue or borrowed 
money. 

The 1,350,01)0/.. per annum .sot aside on paper by the Turkish Government will 
only, oven if paid (of which there is noi the remotest chance) give ,} percent, interest 
pi 1 ] 1 annum to the various loans, instead of Ht, and tiL in teres I anmially, exclusive of 
sinking funds. We arc unanimous in our dcciskn not to accept this composition, but 
with a view to assist Turkey, and animated by a sincere desire to promote her future 
welfare* from a conviction, that- her temporary ruiti has been brought about by 
syndicates of mbney-lendeis who have made thereby print®* fortunes, weave willing 
to accept for the present^ owing to the poverty of tlto debtor, an equitable basis ot 
settlement for all the loans. The arrears of coupons* varying from 2 ll, and 28Mt>. to 
38/,, might lie funded into a deferred stuck to be paid by tho Turkish Government in 
hi]ids, mines, mid forests belonging lu ttiem Lo he handed over to an ItiteriiatiQual 
Commission selected and appointed by (In* bondholders. 

My Lord, 1. have now stated sufficient to warrant me to hope that your l/wtehip 
wil!, a-’ the b 1 ten eh Gpvcriuncul, has already dqm give us active sup|mrt. by instructing 
the "Right. lionomahle G J, Gosehen to protect our rights and interests esideavouved 
to lie set aside* hut which were acknowledged amt confirmed by the Great Powers at 
the Congress at Berlin. [ trust Ite will also be instructed to denLiiut the appointment 
of an International Eiurtncilil Commission as agreed to m said Congress Lhrdugli the 
exertions of the Delegates of the English and lteeuoli Committees of Turkisli hond- 
liolders* who personally wore present at Eortsn during its sittings. 

1 have* &e, 

(Signed) II. Gt’EBAXrLA. 


No. 15G. 

sir A. II. Lttljnrd to Etirl Gratwilk. -[Received Jam 1.) 

(No. 538.) 

My Lord* Therapm, May 24* 1880. 

t I JAVfi the honour to inclose copy of the Convention between the Ottoman Minister 
ol Commerce and Messrs. Hansen and Gde, Ibr the establishment of m Ottoman lkink 
for the VikivH of Adrianoplc, which has received the Imperial eanetion, l have taken 
much interest in this scheme* as, if it he successfully carried put, it will he of great advan¬ 
tage to the small landed proprietors* Mussulmans ant! Christinas, who have been deprived 
of" the means of cult ivni.ii)g their In:uL a iinil have lost nil they possessed in consequence 
of tlie late war, and may encourage and develop agriculture in an important province of 

the Empire. vtnn 

Your Lordship will perceive that the Ottoinau Government undertakes, m llic.AV 1th 

Article of the Convention, to use its influence with the Rustem RaumcUau Government 
to ^rant to the con cession 3 imres a ^ih^dar t onvfintioi'i for tiro rsfithlis lunch t, of a like bank 
in fiiistem Uouiudia. If such a Concession could be obtained tor tliftt province, it might 
bo of the greatest benefit, lo the starving Mussulman refugees who liavc no means of 
Cultivating 1 he hinds wlfflih belong to them, or apparently of'regaming posseision of 
those of which they have been deprived by the Bulgarians* But l fear Lliat unto some 
foreign influence be used* there h little chance of the Eastern Koumctian Government, 
as at present constituted* granting the privilege required to two British subject. 

I have, lie. 

(Signed) A. H. LAYARD. 


[10001 


2 M 
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Inc! qsiu'c in No. 156. 

Convention for the Emhmrnent of Git Agricultural Bank for the Vil&fjtt of Adriano? fe. 

ARTICLE L The Imperial Ottoman Go^rnmcnt authorjz^ Mes&rs< Clwrles Hantim 
and Edward Ede to form m ngricuUii|d bankrovifcb a capital oi LOOO.OOOL, tor the 

Vila vet of Admnople and the Sandjnk of Cazni Erbayd , t ,, 

Art. IL The Bank shall be styled t he Ottoman Agricultural Bank, and the term ot 
the CoiLtiessian shall be fifty years from I he dale pi the hi mi an. 

Art IIL The object ot'the Bank shall be-- . . , 

(«.) To lead money to agriculturists and landed proprietors on their limns, real 

estate* ci-ops* and other movable property (■' biens mobiliers ). , 

(t,) To buy on commission lor the agriculturists who may desire it, naming anc 
thrashing machines, and all other agricultural implements* as also Cattle and sen 

( £ ,) To sell the produce of the cultivators lor them on commission when they 

dCS1 The Blink shall hot be allowed to purchase on its own account any produce which 

mav be consigned to it for sale on commission. j _ , „ 

Art. IV,. The Bank may receive moneys on deposit or in account current; with or 

without interest, . t . ,, , * R „ 

The Bank shall have the right to engage in all other operations wluch may bo ot a 

nature to encourage the development of agriculture, which is the special object ol its 

Art, V, The amount of advance to he made on security to be given on the hind to 
be trims lerred (“ vefnen ") by the agriculturists shall be fixed in each case by imvtiml agree¬ 
ment between tlic Bank and the borrower, and the valuation ol the security offered shall 

lest entirely with the Bank, , , , , ► , „ ► 

Art. VI. The annual interest on advances made as above specified may be taken m 

advance,' ami the rate of such interest shall not exceed 10 per cent, per annum. 

Art, VIL The Bank shall not demand the repayment of the principal advanced by 
it to the borrowers before the expiration of fifteen years, provided that the borrowers P R Y 

the interest (hereon punctual3v year by year, - .- , f 

The borrowers shall he allowed n delay of grace of two yM* irem tlie expiration of 
any year in which interest was received in advance to pay Up such interest as may i 
fallen into arrears. However, in that ease, the interest of the second year shall he cal¬ 
culated at 11 per cent, and the interest of the third year at per c©*jt . 

if the borrowers should abandon their lands, or neglect to cultivate them after having 
obtained a loan against them, they shall forfeit the above privilege of the two years 
Inlay of grace, mul the Bank shall have the power to sell iheir property during the 

Ait™ III In the case that the borrower docs not pay the moneys borrowed by him, 
or the interest accruing thereon, at the ex phot ion of three “ 

loan, as stipulated in (he preceding Article, the Bank shall have the nght to sell, b> lb 
intervention of the local authorities* the sccuritic&, opcl to translcr the hndb made mm U 
if Without having recourse to any Tribunal or instituting any legal proceedings, 

* s5 rio .hit at nil limesh made by public audtoa, «* 1» tll(: * ta P“ ,l $ A 

Ul ti 'l[ t ^ 0 boiTO\yer should desire to sell his property oilier wise than by public auction, 

the Bank mav so act in his interest according to his desire. . ... . 

The Bunk shall have the right of purchasing for its own account the sccuntiu, put 
up for sale at public auction, or by private agreement with the borrower. 

Art, IX. Although the Bank may acquire such property lor As own at count, ^ 
stated in the preceding Article, Uic Bank must resell such property, and transfer it to a 

nrivnte party before the expiration of three years, . ,. .„ 

At!, In every casMhe borrower shall have the right of redeeming lire property 
pterfo L ,l as security sit any period when he shall have repaid the capital and interest 
tbt?j"on of the mum advanced lo him, whether by one payment or by paymuite y 

ina,al A,fl I. Tlio llmik shall not be calW upon to lay out in steta ad^nccs upon pro¬ 
perly 11)ore than tlunr-lbiirtlis or il* capital. It shall, however, lmvs I he power to oxceed 

y«r» * tliis Concession the Bank shall be 

«iie¥ni»t Cm.. transfer duties and other transfer ch&|es on the trapafer uf property, 

whiten 1 1 un the transfer of it to the Bank as security for advances, or on iU re-trausfci to 


the proprietors, excepting always (“ varaeha pa ha 1 ) the price of the Government official 
forms, and ( (( katibid ”) the clerk’s fees. , , 

The above-mentioned exemption shall cease on the expiration of the first twenty-five 
years of this Concession. After this period the Back will be subject, to the laws of the 
Empire in regard to the above exemption, _ 

The above-mentioned exemption* which shall apply only in the Vilayet of Adnanople 
and the Cazni Evbnyd (" home district round Constantinople")* shall be granted exclusively 
to this Bank* and cannot he extended to any other bank!ii^establishment ol this nature* or 
to any private individuals, in the above-named province and districts. 

Art. XII[. The Bank must be formed within four months of the issue of the firman 
of Concession* and shall be subject to the laws of the Ottoman Empire. 

Art. XIV. The principal sent of the Bank shall be at Constantinople or Adnanople* 
but it may establish branches at any place in the above-named province or districts neces¬ 
sity for its operations, it may also have a branch in London and Paris. 

The Ottoman Government will use its influence with the Eastern Roumeban Govern¬ 
ment to grant to the go nci^ipnimires ol tlies Bank a similar Convention for the establish¬ 
ment of a like bank in that province- . 

Art, XV. The Cnhiat A Charge drawn up in accojflfnce with the condition!* heroin 
set forth, shall be presented to the Imperial Ottoman Government for examination and 
approval within two months of the date when the formation ol the Bank shall have been 
declared and proved. 

Art. X VI. In the case that the Bank be not formed within tour months, as Sgptiea 
in Article XIII* the present Convention shall be null and void. 

Art. XV IF. The present Convention shall Hot come into force until sifter the presen¬ 
tation and approval of the Cahieir dus Charges as above mntitioucU- 

Tliu present Convention having been transcribed tuxtuuhy in the imperial human 
of Concession* a legalized copy Llieroof 1ms lioen communicated to the Ministry ot 

Commerce. . 

Caasfrtfhbiflpfo, 10 Djemizit EivoL 1^1)7 (26 or April, 1SHU, a.d,}. 

(This Convention was finally reciprocally signed by the Minister oi Commerce* 
Charles C. IJansou* and Edward F. Ede* on. the May* 1880, and the human 
delivered to the concessfonnau'cs the £f u May, S880, 1 ) 


So. 157- 

i¥r. Gowhw to Earl Granville*—(Rmiml June 15.) 

Sv Lord Therapicti June 0, 1S80 + 

y I 1IAA F E Elio honour to acknowledge the receipt of your Iflwlffip’s doapatdi 
No. 15 of the S7th ultimo* inclosing a copy of Mr, Gucdftlhi'a protest against the 
Financial Convention concluded 1 jet ween Lhe Porto and the Ottoman Lank and the 
Galiitii briukem. I presume that, as Mr. Guodalfo’s tetter is only torwai-dod to me for 
tny m formation, it net your Thirds hip’s wish that 1 should take any steps in the 

matter, 

I have, ovO. 

(Signed) GEORGE J. GOSCHEN. 


No. 158. 

Vicc-Conaul Jago to Earl Granville,—(Revived June 17.) 

Mvixivtl 0 ““ hr ‘ ) !]>««<. May 31, 1880. 

* L 1I VVE the honour to trans.mil herewith the copy of my ilespateh ol this day’s 
date to Her Majesty’* Ambassador at the [forte, reporting obstacles to execution oi 
tho Regulations of the Tobacco “ Elgfo.” 

i imvo, ix.L% 

(Signed) TDOS. S. 3 AGO. 











Tnclbsure in No. 158 , 

Vice- Consul Jrnjfj to Sir A. H. Layztrd. 

Dmnttscus, May 3 ]* 1380 , 

WITH reference to tho Concession by the Sublime Porte of tW so-Killed six 
indirect taxes to a Syndicate of Gulata hankers, I have the honour to inform your 
Excellency that, lm "Highness .Midhat Pasha lias just telegraphed to the Forte his 
reasons for declining to aid Ihe local agent of the said Syndicate in enforcing the 
Regulations nf the Tobacco “ Kdgic ** in the outlying districts n| Syria, 

Tlic Regulations in question have been hitherto a dead loiter in Syria until t.Uc 
recent advent of the representative of the Syndicate of Bankers, when the assistance 
of I he Government has been invoked by I lie former to carry out strictly the Llegula- 
tions of the "RiSgio," This assistance, so far as Damascus is concerned, has been 
recently readily and efficaciously rendered to a Trench gentleman of Bey rout, who is 
noiv temporarily here on this service, with tho necessary result ol .finding an enormous 
amount of contraband trade carried on openly, im<l apparently with tho knowljpgc of 
ofiidals- 

Whether tin: discoveries and seizures which have taken [dace will effect any 
permanent change in this contraband trade i*| however, more than doubtUii 

Tlic French Agent having expreslid his intention to visit the district# of the 
Haumn, Homs, and IIamfth r Jus Highness bus refused him the necessary escort, on 
the ground of the danger lie may run in attempting to enforce upon these hftlf- 
ec tiled districts a tax white in view of the excessively low primary cost of tobacco 
in this country (3 to 10 piastres pot ohe), will increase the price to eomsuiffe to four 
and five-fold, ihus offering an nddiiional premium to eontralximL and rendering the 
establishment of any control, up matter bow temporary and superficial* a 'work 
fraught with danger to lliolfe attempting it, even with the assistance ol the authorities. 

X have, &c. 

(Signed) TKOS, S, JAGO. 


No, 1 fit). 

Earl Granville to Lord Lyons. 

(No. 7920 

||y Lord, J'inrfijjn Office, June 20, 1830. 

‘ I TRANSMIT to your Excellency herewith an extract of a letter from the 
Treasury having itetorcnco to thl disposal of a sum of 73,80 it. recently placed .at-the 
disposition of the Bank of Engbmtl by the ** €uisso do la IMte/ 5 in Egypt, fbr the 
payment of arrears due on tho Ottoman Guaranteed Loan of I855.f 

* Your Lordslup will perceive that, while 33,011/. 2#. bd. of this sum is due to the 
Frtncb Government, Ha- Majesty’s Government have a counter elnini ng&imst that 

* Mr, Malot, Nu. 10.4 flVlugHiphic)- 
I 'i'rtiiiury, Jtnc f. 


No, 150. 


Lord Tonindcn to Sir R. Linym. 

f C oivfidcn ti-til i) 

gii^ Foreign Office, JutH? 10, I8SQ, 

[ AM diluted by Karl Granville to transmit to you, to he laid 1 idbru the Lords 
Commissioners of Her Majest# Treasury, a copy of a telegram winch has been received 
from Mr, Mulct,' and wliieli refers toe statement made by his Lordship in the House of 
Lords on the 8th instant. Lord Granville would he glad to he inl'oviiie.d if any portion of 
the amount of the interest of tiio 1355 Loan, chargeable to the Egyptian Tribute, 3$ owing, 
or whether, as his Lordship presumes, the sum still due is the balance remaining after the 
receipt of the Tribute payment. 

I am, &c. 

tSigiicdj TENTE&DEN* 
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Government aurouuthj to SO^lf, 1». 3d., iu«l that their Lordships wish to kiio| 
whether tins claim should lie separately dealt with, or whether I hey slum I a recoup 
themselves oui of the-balance now in hand, paying the UiffeKjncc, viz., a^BlOL Is* M* 

to the French Government, „ ^ r ^ „ , , , 

I have to request that you mil ascertain from If. do Freyciuet what are tho 

wishes of Ids Government in regard to tins matter. 

1 am, &c. 

(3 i gned) G It AN Y1LLE. 


No, 161. 

Memoranda on itie Turkish Debt c.mnmutMed to Earl GrtmvUk by Mr. Bouvcrh, My L 


I.—TA(r Turkish Default in 1875. 

THE Trade of the 6th October, 1875, decreed that tor the next live years to oomo 
only one-half'of the interest and drawing of #11 'uiLdeil lo:i»s-~wii]i ^ “WP*"” 1 
fhe Onamnteed Loan of L855-*hiill In- l*>i<l m easb, and Mm other half re m » M|cr 
cent, serin at nor. All special hypothecations were ignored, ami Urn rovciwet *intd 
from i lie Ul«nu, tokce£ salt, Ur Tribute, 0 ml a portion « Urn sheep tax 

me to be set aside into a special Caissc for meeting the nduced wniu. of Hie dust, 
estimated to require henccfi irwa«l «h»ul -ST. 7,(100,000 in cash fimniallj. 

This halo was first carried into effrad-as regards - K l d.‘ 1 

portion —on those loans tin; interest ami drawings ol wluch lusami, |Wjami 

Sominrv 1876; hut. With Hie exception of suhmumrt BW?*** 1,1 u '! < 1 ' lif'ith 
dra-wiiiKs of the lS|-t and 1871 Loans, whioh wore nidcpcndciiUj seemed '» Um 
dlreot remit lance of ihc ISgypUan Tribute, no pajments on the oIIkt % 

terms oF the IradC, tvem mailn, and sulwequonU.v it was declared to u.nc been 


IT —Extracts from imblhkvd Ofiichd Statcnivnh as to the Amount# F&pired under '« 
Iradtf of the Bth October, \mjot the write of the Banded Debt and proWion for the 
same during the Financial Tear 129^ (I3M March, 1876-/7)* 

Tlui subjoined details luvve boeu presorved, an they give some hifoi’nmt sou va to 
the amount ot the debt sendee ami as toThe vov^ 

The exeiniugc for tho English loans is token at 109 pi^reft 19 l } { P ( ;‘ , rj 

ruid ihrthclWIi 10#™ at 86 ifstra. 19 pmiw pm- xXnpoleou dter. ibo bankom 

commission—generally 1 per 1 vent, —in intdudvd. 


1. Debts to he guaranteed by the Egyptian Tribute. 

Ai vintfirUlfl rrrjnrridfor (hr Faytittrit. 


A, 1864 [.(laitfui' 1 nth Oetsshdir, 1 ilci.i 1 U>t 1 i April, 1 & 7 T - ■- 

B, \Hi,5 Loan fur to August, 187*5. Jitul U% It'bnwryi 18i i —pfljifldvt in i^l ■* ^ ^ 

C, IEAR Loan "tor Hr Somber, 1070 inul Ift Mnj, t.H77 ,, .. L jj J 

LL'sa cnvL'rocl by otber ^pucfl , ■ ■ * 1 * ’ ’ 1 ’’ __ 


18& k 78l a Cl 


X). 1871 T+(mn fur lOtli OcUotcr, 18?!!, smd 10tb April. lUr l 
Ttttftl . ■ ■ * ■ * 

t'. HmtfUy 

Origtttfil lntum .. ,i 

Port gf Jiailh IVibutf .. 


t.fssi cortaui juMifi-oiitf ollorvAil.. .. 

Tolltl JK itSinva 

[lono] 


e T. a. 
MAW 

273^40 bft 
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70L40I 

■Jti 

T.iv.tmo 

Oft 

Ju.dDU 

HU 

7di*ooo 

cn 

K.jivt 

•] i 


ML ml iii 
2 N 
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2. Uebb to be guaranteed by tlic Revenues derived from Customs, thfe Sheep Tas, 

and Tithes. 


A. Amounts reqitirtd/or the Ho{f CittJ< Payment. 


A. ISM 

B. 1302 

C. ]M!3 
B. lftGl 
K. 1565 
F. 1S09 
a. i&ts 

H, LS73 
l ie&fl 
K. 1570 


Jjflnn 1st July, 1076, Atol l St January, IH77 

1? T* 1> 


[.■ >:l 11 1st October, 1076, :inrl to' April, 1S77 
Latin I3tli July, t{$7<k uelcI 13 th Jonunry, 1577 
Loan lit OaltiW, IS75, nud toi Ainil, 1677 ,. .. 

Fit>nri r lifilnnce 37 * 647 /, 9 a., nol rove red by the* E^'ptiais TribulCi 
UmitncKnii Railway Lottery Bintih* vi*,;— 


£T. 
76,7.15 
564,745 
*55,009 
68/33 
276.907 
051,141 
922,649 
6*4.7 &7 
s 41,105 


P- P- 
u oo 
09 ‘20 
ec an 

10 na 
1 00 
7 39 

11 09 
33 99 

7 09 


1*1 April, IS "5 
tot Time, 1570 
1st August, 1678 
1st October, 1H75 
tot December, 1676 
1st FaOfiuiry, 1677 


Fr* 

12,1305,500 

020,099 

530,900 

10,747,100 

520,099 

040,900 


27.952,099= £T, 1,213*995 02 pvs., one half uf Tvltitli — 009,1147 HO 99 
L, 166^74 General 5 twr Cent, Lmd, 3 3tl» .Inly, L37G, lhi«I 13th January, 1STT _ .. 1,0-11,323 90 99 

II h .’£^_ _! iA-i.*".. *.. j - J ! S-.J.jL-.-j .1 _l.1 a. .7inu! i., is AVa nlinmn -nr jvAr nm i'll il TiJVVV jfli tlDff* 

326,033 n 09 


M. Approximate Qiuouut of iutwral |nwal>k during tb.o nWnc yt*f on the mvf 6 per 


Cest. Scrip to bo ii-hm iL foi llio unpaid bull' of the service 


Intel ,, 


.. G,474,62j h& 99 


Supp!euien1l(uv resources set aside to meet delnye or deQeicucios in Ulo revenues for 


tho liliovc services. 


Total 


525,170 12 00 
7,009,000 0(3 00 


Indirect Hues, viz -: 
Customs ■ * 

Tohnct^ *, 

Silk duly 
Spirit? 

Stumps 

Salt 

Post 

FUU 


EL Security .'U-signtih 


the 


Less expenuefi, including drawbacks and coin pea s-ntimui filbwed to 
Treasuries Of (be Vilayets af Crete, Yemen, the Tlecljo^-, Lebanon, 

iisul Beaters +. ,. ,♦ m #* 


IS. The &hccp Ins of the following Vilnyust- 
AiJill 
Saloutqne 
Eitlq 

lf& dc Cli ypreH 

BrcniFKD 
’Daiiubo 
Kwiitfi 
Mpunalir 
AilriCmopki 
Coflircmlwl 
Trcbisio-ucl 
Anghont 
Yanina 


£ T. 

3,065,105 
1,053,900 
55,590 
2 Ml, 305 
301,590 
&0M39 
16,649 
33.350 

5,250,049 


1,350,910 


£ T. 


3*000,000 


103*330 
141,600 
42,609 
9,750 
77,300 
320,-159 
52,460 
US,520 
229,400 
38,249 
3,290* 
27,770 
140,439 


1.302,900 


The Budget unaunt in tins m use is £ T, 10,439, in nil oilier cases it u identical with the above. 


11 l- t ithc-.H Iji tho rollowittg - 

£ T, 


£ T. 

Aidin, to tfe extern of 

399,099 ouL of ftlrtOUIlt 

109,479 

SulcHiiqud 

** * * ■ * 

300,900 

11 

359,310 

l3rD«j4£i L 

H ■ ■ ■ * 

25C.990 

» 

493,170 

HiUUllH3 

11 *■ * * ■ 

202*499 

J* 

1,00!,530 

Adritilio[ilo 

1> * i - ■* 

325,009 

SJ 

303,930 

Cfl^toinbol 

, „ , „ fc 

60,900 

hp 

291,359 

IvminEi 

si + ■ ■ * 

100,099 

69,099 

n 

250,420 

Alep 

n * * * ■ 

11 

159,339 

Eivfla. 


59,900 

IP 

219,469 

AdntlA 

11 1 R M 

50,099 

15 

120,540 

An^liovii 

■ ■ ■* p 

Or cm L of ,. + , 

An iimcmut of ■ . 

50,090 

*i + 1 * 

■ “ # P 

11 

152,930 

4,2 74,510 


jlb'ul m: above . * ♦ , . T ** .. +> 7, 000,000 

£T. p. 

Not*;,—T he to Fill portion payable in rC&pCCl of (ho amount due on the tot April, L S"0, 

on the 1399 Lotto .. ... .+ ,* ** * ■ 425,393 19 

And on (bosonic ditto on thn 1673 Loim,, ,. .* .* 420,984 74 

Total .. ., *. ., ■. . * 656*332 93 

Was to be provitAcd from tlm orreaTs of the rcTChUe* for ilia year 129! dt Htiiipd to the Hi-rvic-e of 
the debt* and amounting to £ T. 1,993,679 07 pr*. 

Aii analysis of this official statemdtit shows that the dimual service of f lic lionded 
debt required in 187C for paymant td" interest and dmwli^i to the exten t of mie-hall 1 
only in ciUili, together with tho banker’s commission, an amount of £ T. fS.S71.M0 
47 piastres cash, ov say at £ T. 11. for 10/. sterling, an amount of G^iG.BSSf. sterling, 
tharafora for the full payment 12,^3,770/. sterling per annum. 

In tho annexed tabular statement of the debt, all the bonds created an? assumed 
to have been issued, with the exception of the cover, in. 5 per cent, general bond*, 
reserved ten 1 a. possible conversion of the outstanding 5} per cent. Treasury bond^ of 
1872. Tho amount of the annual service of interest and sinking fund thus obtained 
is 12,544,629/., or about r>0,(300/. more than in ISIGi sineu which date many of tho 
unplaced bonds, deposited as security, have been put into circulation. 

The G per cent. Ottoman Defence Loan of 1877 lias made no difference in. the 
annual amount, as the service of this loan is provided for by the arrangement with 
tho 1851 and 1871 bondholders ot the 17th September, 1877* according to which the 
necessary amount, out of the Egyptian Tribute, liad been relinquished by the mid 
bondholders, in favour of the 1.S77 Lean. 

III.—77rc Tiinfcis/j, Banded- Debt, hi June 1880. 

Tho annexed tabular statements of tile entire bonded debt of Turkey, in June 
1880, have been specially compiled from Die host oJILcin! and other sources available. 
Under the seventeen headings used in these statements will bo found all Die requisite 
particulars for each loan. 

A reference to the annexed fs general *" statement of the debt will show that tho 
total principal now in default amounts to I90,&45*1.37b, and tho arrears of interest to 
45,583,957 L There is in addition n principal of 15,811,7501 ou which tho service is 
being duly paid. 

The mmoal service for above principal in default requires— 

£ 

Far interest *. .. ,* . I .* ♦. .* 9,316,516 

Fflr tiinLing fund ,, ,. .. .. *. ** ■. 1,375,501 

Ttilal ., ♦, ,. pflv annum 11,962,017 

And, in addition, 852,6127, for above principal, not En default, which sum is provided 
by the direct remittance of the Egyptian Tribute, and the payments made, in the 
first instance, by England and France on tho Guaranteed Loan of 18.55, 

Tim following additional remarks on the various loan4 must ho read in con¬ 
junction with the details given in the tabular statements for the particular loan 
referral to. 

IV*—Ocwtffa/ Remarks on thv Egyptian Tribute Loans- 

'These loans are based on the security of the Egyptian Tribute which is remitted 
by the Khedive direct to England* 






















The Tribute owes its origin to the Twenty of the 15th My,1 B 40* eutcmlI mto 

**>£ Su. 'Te'^SWtart 

Ol' UK. v«m* of W was aUmcd. w»t ’■'t.fT Ssi' lls 

subsequent active support ai 1 ranee, by J * 11 1 , ^ v [,^\ 0 f collecting taxes, 

of Succession as that which rules in Turkey, p«WiintoSol: to W an annual 
&o, In consideration o these dri*£» of some 

tribute of SO000 Turkish mjfoes, say 3G8$40H subject to a “Lut 

32l£fS*2®aaiSf^.» 

ESS&;:»=' nrzzvttxs a 

mat eldest relative of Mcliertfot All s UnaK. in j u j v iS7B, 

« ^^r^ssnrt^’ffs.’- **<**■ **■» 

A<te The total TributepjuL W§M*** «"T* T - «*■ ^ 1 ” 5 ’ 

amounts to £ T. 701,•KS, o|j nay, 081.8721-4*. od. staling. 

V .—The IS54 Loan, 

\ this livm Ins been dealt with by the Agreement, of the 17 th September, iSw, 
bfift, amounting to -' 1 -; : i ; J Kf r , 1 ’ mesc? nt reduced, & nor cento interest and 

t#'#T 

^Ttahnw efhto'V^Sn ^Le UypolUceatcd has >«cn released by the 

toS^drwat & m m ** ot “ Bofew * Loan of 

1877 ' T, , 1 

This is a purely English loans 


YX —Tht- 1855 ££ GaBi-anteed” Tribute Lofli t, 

**& S&g^. teamed j|M, through^ C™«uHoa 

of AiW’ 1mM»« Great Britain, 

waa lo provide the suiting todl at 1 ecDCr eUy indebted to England and 

m loan after tte 1st AngastJSIft ®*££? ,^i ~ I, erwt In Juno 1880 the 
nam e for ihe payment, m to **«*•£$£ /^ a dhov Wsinking IVmd. 

are to be made by the Khedive $$4* 
to tUo tfeuigcmotil of the nth September, 1877, as follows i 

.. u.iua 

(Jti tit' ISlkb UcctmliL'r T . ■ ♦ ‘' " "' , t 14.100 

„ gltli Hwinber .. »- »* ^ " '' .. 7 t 8D& 

„ KHli JttnUiUT *. ♦■ ” fi ,T „ UJM 

&Cth Jmn .. ■’ ” ■' '* ” „ h iftfal) 

(f ]* 2 tlt July - . -■ M *' ' H JB ., 4,000 

1+ 37Ut July .■ ■■ ■* ■' “ —^—i 

., 7*0U0 

Tout! ,* 


Tliis is pdneipally an English loan, and held in Branco to but a hunted 
extent. 


VtL_ The 1871 


M . H O . Sff ^ rata . wMjft . Hg . Jg ' fcttSK '' 

tlica :uuuial soivice of tbu i>nS” l& ] J0 l:i “ * { u per cent, inteitst—tlio 

theiptiotLdf to m *<*- 

hankers' commission : total, SUdJIdfil* tjJ - 


HI 


The balance of the 'Irlhute hyxiotlwoalod. has he$n released by the lunulholderd 
:md placed at- the di^po^M of the Foiite for the Ottoman Defence Lfwin t>S dH'77- 

This is purely im English loan. 

VIII .—Tiit 1877 Tribute Loan. Ottoman Defence Loan. 

Tliis loan was brought out on the 8th December, 1877* by the Imperial Uttoman 
Bank with indEI?i3mit, success. It is secured cm the balaneu of the edtire Egyptian 
Tribute, amounting to 2 BG a (h 22 J. 18s, 4rf-, vdeased by the 185>1 and 1871 hotulholders 
hy the Agreement of the 17th September, 1877. This balance is absolutely assignctl to 
Messrs. Grlyn, ilitls, and Cunie as trustees for ihe certificate^hosiers of Hus lean. 
The fijrtt interest was payable on liic lf)ih April, 1878. 'J’hc first CiUiceUatien, by 
purchase, for the sinking fund was iulveHiscd on the May, 1878. 

The loan is non' being gradually placed in England and (he Continent by the 
original holders—Imperial Ottoman Bank and Continental financial firms. 


IX,— The 1|58 

The first issue of 0,000,000^ was effected on the 30th August, 1858, by 
Messi^. Dent, Palmer, and Co,, at 85 per cent, ou the basis of the contract of thti 
28th August, 1858. 

r phis loan is charged not only on the general revenues of iurkey, imi is also 
specially secured, prindpal and interest, by Dto nssigunient ol^ the reyenucs nrising 
from the customs duties and Government octroi levied at Constantinople, i hose 
revenues, in l8ri7 T amounted to 000,000/. 

^Holdere of scri]) of the first issue will have f ho option ol taking m tLiu Baum 
prieOj 8.5 p-cr cent,, and on the same lerms a furtlier amount equal to hvo-ilurds nl 
their scrip, such option to be declared on ov belbre the 8th UeSohor iieyt. ^ bia 
option seems to have been pretty well exi;raised, for only 020,000/. ot the bahuu-L ol 

SjOOOjOOOb were hdT unplaced and issued in 185F) at D2 |; per mil. _ , 

The Imperial Pirman of the -J.fith Xm^nuber, 1S5S T sla'ns, ” thai, iiy emilornuly 
with this eonlract the wholO-of Hie revenues of the Covnmnb'nt, and particularly ns a. 


audits interest” “That a special Coinmissimi shall be fm-meo witli a vievi to the 
full rciuiUince and deposit in ti-nsl in the Bank of England, for due ami pimcluul 
delivery and i>a,ynienl to the eoulniciors of such sums out of the uhevo-menl ioned 
duties ns may he acet^sary for the disoiiarge ol interest and principal. 

The customs duilbs levied consist of import duties amountihg generally to s jicr 
cent, and irxport duties to % per cent. ®d r#?r^b ^!!l® tevdnuc^ derived Item the 
octroi of Constantinople cannot he separately stated, as they appear lo hr included 

in the Budget item t( limits Divers,” . 

The drawings, after 1876, have been suspended. The bondholders avc specially 
vepresenlcd, iindes' a Ceuvention with Ihe Government, by (he l< Joinl Commission lor 
(he Imperial Ottoman Loans of 1858 and ISU2. s 

Tills is purely an English loan. 


X .—The Infill Loan, 


11m original amount issued iu London hy L Mlvcs and Co., *>l Haris, on Dio 
12th December, 18G0, was ^OUO^b/. File London agents were tin: Bank of T’nrkey i 
ii. was also issued in Paris, Antwerp, Brussels, Amsterdam, and limn lung. I !m 
prospectus did not specif) the securities hypothecated to the smtoc of Dus ujim, 
amounting to 1,£82*561 H,,.but it is believed 1 but those menUonod in ilo.^ tabular 

statement nee comet. H 

The loan was not taken up ai all in Bmitlou, and hut lo a very limited evtoiil m 
France and the Continent j cvenUially 2,037,220/. were placed, find the loan was 
restricted to (hat amount. It is principally held in Eituicc, and but a small amount eh 

Italy. 

XI — The lbfj'2 jUfiti. 


This loan, lor 8,000,000/., was issued by ihe Imperial Ottoman Bank and Ikssv*. 
0. Dcvrnix and Co., at 08 per i‘cnt., on M SHHi ^Linb, 1802, The pruspeelm 
fitfites 
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“1, This loan, is scoured on I lie general revenues, present and future, of the Empire; 
but tlits revenues derived from tobacco and salt, and the duties on b tamp a ftp licences, 
luive been specially assigned for the due payment of the interest and sitiMng fund. 
In accordance with the treaty made with (be Allied Towers in 1861, tobacco and salt 
have become a monopoly of the Government. He® the imposts on ihese aid ides, 
which, in 18B1. amounted io 379,045*,, will, according to the Budget of the present 
year, prmliLci’ 1,38 4,7 07/. The following is the qstimafed Return, for the financial 
yfir now commencing, of the various revenues hypothecated 

£ 

“Tobacco «* *, .♦ ■ * *. ■ ■ ■* 

“Salt ♦ * .. .. - i, ■* h, . ■ (>J&,312 

* l StanspH .. .< r ■ - - ■ * * ■ . ■ £07,660 

u Licences M ■ - .■ ■ - * * «* “ * ■ 


“ Total 


1,385,320 


,(i To cover an annual charge for the loan of 840,000/, 

“ A copy of Earl liusscllT letter, signifying the appointment of Lord Hobart, is, 
by his authority, annexed:— 

"'Foreign Office, March 15, 1852. 

C( 1 Wien I had the pleasure of receiving you and Mr, M. G. Glyn at I lie Foreign 
Office a week ago, l informed you that, if the Sultan’* Commissioner* or Agents in 
this country should be Mimwsfn! in obtaining a Loan, Her Majesty’s Government, 
anxious for tin- well-being and prosperity of Turkey, would be ready to send ono or 
two gentlemen in whom they bad confidence to assist ihe Sultan's lliimters in the due 
application of Hie proceeds of the bun to the extinction of ihe paper money and the 
fund bur of the llbating debt. I stated that Her Majesty's Government would take an 
interest in this operation from the Mings of friendship towards Turkey. I said tho 
contractors of this loan might see in such u mission a further security against the 
misapplication of the present Joan and the loss of credit which would ensue. 

“ * ; um happy to inform you that Lov'd Hobart has consented to proceed to 
Constantinople for six months, for the purpose I have indicated. 

* c ‘ I am, &c, 

« 6 11. A. Bruce, Esq., 1UV ” (Signed) “ ‘ Russell. 



that 

members* 

qv, ___ 

specibih charged with tlu- receipt of Iho hypothecated revenues and the regular 
transmission lu the Bank of England of (be requisite funds for the half-yearly interest 

and sinking fund.” , Vj _ , _ 

The bondholders arc specially represented, under a Convention with the Govern- 
monk by the 41 Joint Commissions for the Imperial Ottoman Loans of 1858 and 
18G2V 

This is a purely English loan. 


XII .—The 1803-04 Loan, 

The contractors of this loan were the “ Credit Mobilier " and the leading hauliers 
of Pads, The Imperial Bunk of Turkev ware agents for the issue in London, on iho 
ITIli April, 1803, of 0,000,0001., at 72.1 per cent. In March 1SG4 the balance of 
2,000,000/. el' ibis loan was issued on Hie Continent, at 08 per coat. The loan is 
principally held hi France, and, lo a limited extent, in England, Holland, Italy, and 
Turkey. 

XM I, —The 1803-74 5 ptr Cent, General Debt, 

This loan was issued on the 1st May, 1805, for C T, 10,000,0(10, equal to 
30 3030^, Of Hus amount, .£T,20,000,000, equal to 26,203,630/, were reserved 
for (hi' conversion of the Turkish internal leans, and 3,036,363/. were issued in 
London by flu 1 General Credit Company at 60 per cent., ami the balance was reserved 
fen. taler issues, The loan was simultaneously brought out, in Paris by Lrlanjger 
nnd Cuti in Amsterdam by the Dutch Credit Bank, in Prank tort by E* Erhtnger and 
Suns, as well as in Constantinople, 


143 


The sinking fund of 1 per cent., to he applied to purchase, has always been in 
default. 

A further amount of 16,000,000k, being part of the new G T, 10,000,000 created, 
was issued in London on the 7th September, 187 G at 43 ’- per cent,, by I he Imperial 
Ottoman Bank and others* 

The loan is hold in Turkey, England, France, Italy, Holland, Germany, and 
Belgium, 

XIV,—The 1805 * Mutton” Loan, 

This loan was contracted by the “Credit Mobiher” and others of Paris, and also 
issued in London, in December 1805, by the Imperial Ottoman Bank, It is held in 
Prance, England, Turkey, Holland, Germany, and Italy. 

■XV .—The I860 Loan, 

Messrs. Louis Cohen and Sons were the agents lor the issue in London, on the 
13th December, 1806, of 12,000,0001., part of 22,222,220/, created. The balance was 
issued on the Continent. 

The loan is held in England, Prance, Turkey, Belgium, Holland, Italy, and 
Germany. 

XVL —*The 1870-72 Lottery Loan * F&umelitm Railway#. 

This loan arose from the concession granted in ihe autumn of 1800 to Earon 
Hirseh, of Austria, for the construct ion of the Uoumeliai] railway sy si cm * which was 
intended to unite Constantinople with the Austrian railways on the River Saves 
yift Sarajevo, Pristina, Sophia, Philippopoh, and Adviftnopte, with branch lines to 
SalonicEt, Ac. 

The Kailway Company was instituted under Turkish law,and registered in llavis 
on the Ilth January, 1870, 

The Government granted le the Company a subvention, in oldigal ions, to the 
extent of 500/. Route par k item, of railway, bearing interest at the rate of 3 percent, 
per annum, redeemable, with large premiums, by means of six drawings per annum i 
1,750,000 obligations of 400 fr. each (equal to 10/.) were created. 

The following premiums were payable during the years from the 3E)th April, 
1870, to the 1st February, 1911, on the Jirst fifty numbers drawn, instead of ihe pax 
value of 10/. per obligation, viz. 

Dnwiiijgg on !*t April* 1st Augnist-, unit 1st September— Frfl, 

1st No. ,. *. „* „ .. *. 000,900 

2nd No. .. .* .* ., .. .* <30,900 

3rd unr] .|[h Nua. ,, ... . . „ ... .. 4?bc1» ,, £O,0UO 

Alti Co I0t9i No*. ., ,. ,. ,, ,, ,. >p .. 0,000 

1 LUl to 2?m\ No?. *. *. .. .. .*,**, i*OU0 

33rd lu 30[]] Nos. ,, , + .. ,, », .. m *. 1.000 

Tuijil prfmLutna , * * * * * ,. .. &0I>,O9O 

On iHt I'Vtmuin’, l-H Jnup, midi 1st Oeloter— 

1st No. *, .. .. „ .. .* .. 1300,000 

3ri4 No, .* *, .. . , .* . . , , 3^,000 

3rd mnd dlk No- q - .. ., ,, ,. , _ ,, celcIl .. 10,000 

flUt tu lOlh Not. ,, „ ,, „ „ „ 2,090 

llth to 22nd Nm. .. .. ♦, *. ,. „ . . 1,-00 

23td lm SOih ' Ncis. . , . * ,. 1,000 

Total preiniiimi ** *. .. .* ■ 100,000 

Por ihe period commenting the Isl April, 1010, to tlu: l$t October, 197-1 „ the 
total premiums for the uAve months amount rcapectivclv to 517,000 fr. aud 
258,000 fr. 

On the 15th March, 1870, 780,000 obligations were issued with oonmdonihte 
Success at some twenty-nine places, excluding London, Paris, and Brussels, at 1-5 per 
cent* 

The second issue took phm% at 42j per cent., on the 11th September, 1872; 
348,000 slumped obligations wen: reserved for Germany, and I lie butuneo wns placed in 
Vienna, Cainlhntmaple, AmsteiMnm, Italy, Pnmcc, (fee* 

The par value of I be mi pud drawn bonds from Ootober 1875 to June 1880, both 
inclusive, amounts to 18-4,000/., but there ftro premiums attached to 1,450 bonds so 
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dflawn,amounting to 086*000/., and, excluding from this sum the par value,23j.B0Qi,> of 
these bonds, G.04,800/* remains due oh account of net premiums atone; tliis latter sum 
added to 1.1m above par value makes up the amount, in the Table. 

The present incomplete railway system docs not even pay working expenses, and 
the security 4 "Hevenue of Railway8” is illusory- 

The seat of the Railway Company has recently been removed from Paris to 
Vienna, 

This loan h of particular interest to Austria. 

XVII.— T/m 1972 Treasury Bonds. 

Messrs, It, Raphael and Sons were agents for the issue in London, in August 
1972, of II, 126,2004 The bonds are divided into 1 hree series, allotted m equal propor¬ 
tions, vis,:— 

£ 

Sirica A, 3,70B,iOD rcdeOTftblt m I3tK Jiily, L87&. 

tl 11. 3,706,750 „ „ „ W7. 

*, C, 8 , 708.740 in ,|* 1 * 78 . 

These bonds aro exchangeable, at the option of the bolder, for 5 per cent, bonds 

of the general debt in the proportion of |&0i!* of this loan for 1,00th, of C per cent, 
bonds. The exchange is to be affected within the four weeks following each 13th dune 
and 13th December. 

The options commenced for— 

A. IlonJs Lel June 1373. 

~B. „ „ IBM. 

0* ai ,i 1575. 

And last until the maturity of each series, but this period has been extended since 
the default, On the 13th*July, 1979, the whole outstanding principal, solar ns not 
eon verted into 5 per cent, bonds, became due and payable. 

The amount stated in the Table aa the produce of the scaurities assigned belong 
to Llio Estimates for 1871. 

The loan is held in England, Turkey. France, Austria, Germany, and Holland. 

XVIII— 1873 Loan. 

The Imperial Ottoman Rank were the agents for the issue in London on the 
7th October. 1&73, of 8,000,000/., part of 27,777,790/. created; the Credit AJ obi tier 
and others in France ft]id the Continent generally. Mandats (Treasury bills) were 
received in payment of instalments, anumnling to 30 per cent. 

The loan is held in Turkey, England, France, and Italy. 

SIX*— The Decree of the 22m/ A m ember, 187.6, 

Under this Decree the Forte assigned for ten years, from the 1st January, 
1880 (o.s), for the service of the internal and external debt, L T. 1,350,000, say 
l^I^t)0QL Sterling, per annum- the first payment to be made on the 1st July, 1880 
(o.s,). This annuity is secured by.it Convention between certain Iwral bankers, 
according to which the annual revenues proceeding from tobacco, salt, spirits, slumps, 
anti silk, will, sulucH. fo u deduction of C T. 1,100,000, say 600,000/, sterling (for the 
repayment, of about £ T. 8,725,000 advances, with K per cent, interest.) ho paid to the 
icipreacntalives of the bondhold^s through tile Imperial Ottoman Hank, 

The revenues from the Island of Cyprus and from Eastern llimmdiu arc also 
made over tor* tent years, the whole up to the amount of C Ik 1,350,000. -Auy cliUi- 
ciaiiev is tube made good; (1) by the tribute-of Bulgaria ; (2) by imy contribution to 
t'bc Ottoman Debt from Serna, A route negro, and Bulgaria; (3) by the i bird part; of 
Hie proceeds of any now. tax which may hereafter he ordained; (4) by the third part 
of any increase in tin; Custom-house revenues resulting from the. revision ol existing 
Commercial Treaties; and (0) by the difference between the existing >L tcincttohu 
tax and tlm new “licence?' fax when it cmiiea Ente operation* Any excess over 
ii-T. A,350,000 te serve as a supplementary annuity. 

The Govern meat, in a special I regulation, to be prepared in concert with Uio 
representatives of l lie hmidlioklers will determine the mode of repartition of tho 
annuity between the different categories of bondholders, the mode of paying over 


the annuity and of establishing the half-yearly distribution. The Government 
formally places itself under prohibition to suspend or modify, until after the expira¬ 
tion of the tenth year, the present Decree, except with tho consent and the co-opera¬ 
tion of the bondholders of the internal and external debt, 

This Decree was evidently issued for the special benefit of certain local bankers 
and firms, to enable them to recover their advances. 

The bondholders of the various loans unanimously pretested against this 
Decree. 

XX .—Principal Taxes of Turkey prior to last Russn-Tnrkish War, 

Amount 
list Lmsiburi. 

£ 

£ + S5&,tlG0 
131.000 
130,000 
"£0,000 
0^04,000 

i/j©e,ooo 
1 , 010.000 
2 0,000 
1,509,000 
1 , 49 * ,000 
19,000 
300,000 

aiiOtOoo 
270,000 
45,000 

429,000 

lH,Hi)O,OQ0 

This amount is exclusive of tributes and the vcvo|ufis derived from the 
salt mines and other State properly* If. must, howSver, he taken as a sanguine 
estimate. 

XXI .—Revenue and Expenditure, CtrtWe. 

The annexed Table gives details of the Budget Estimates of the revenue for 
eight years; but very little reliance eim bo placed on the o(Tidal figures. The dimi¬ 
nution of the Turkish Empire through the late war alone must have entailed a 
loss of between 3,000,000/. and 1,000,000/. per annum. 

IV all the present revenues were receivable in gold, an amount- of about 
12,000,GQOAj exclusive of tributes* could perhaps be collected, which, however, 
wiudd sea reedy sufD.ce to cover the present expenditure, irrespeetivu of the service of 
the debt, wdiich latter would require uu additional revenue of over 12*500,000/. for its 
payment in full* including tho tribute loans. 

IJmv&Ycr, no such income as 12,000*0001 in gold bus during the last, few years 
feeu realized. The pressing needs of tho Treasury wore put oft by successive crea¬ 
tions of a paper currency (eaimd), amounting in 1876 to 15*302,0317., with the result, 
that IhLi value fell ultimately to loss than oue-ienth of its nominal amount. At tlio 
present time- about 1,500,000/. in ermne have boon cancelled, ike rest- was demonetized 
in March l.-hTft, and is now. in June 1880, practically repudiated. 

Short loans ai usurious ki1.cs from local firms are being constantly made, itutici- 
pating tho meanly revenue of the immediate future. The debased enneney—bosliliks* 
ultiliks, metallic and cojiper—is, since the Dfb March, IS30, lioliifj taken only at its 
intrinsic value, say less than one-half of the nominal amount; m it ooimlitLitea about 
one-third of the whole currency, it impoverishes the people* and places the future 
revenue i n great jeopardy. 

It is estimated that there is in circulation a currency of about 4,000*000/* in gold, 
€*000,0001. in silver uicdjidicH, and 5,500,000/* in debased coins, metallic and copper, 
not counting the repudiated cMmc, about 11,000,000/* 

Tho revenue of Bulgaria is estimated at about 004,000/., and of Eastern ltoumoliu 
at BTOJJOQL per annum at the present time. 

[IO0OJ '1 P 


Virgla or prop&rtytax,, 

.1 Lidi-citiS fi?ca H .* 

IjIliecI L-‘ix of ColiHIii iLiitLri])].;: , * 

Militnry exemption ins .. 

Tithw' 

Aridkionnl 25 per teat. iherooti ,. 
Slicei) (a* .. .. . * 

Pig tax , * , * 

Customa ,. * , ., 

ToIiihjjni 

Silk riuiiCA ,, *, H , 

Sj,Li if (lllfto* ... . . . + 

Thpou (rcgistrjUiEHi of Crown ImuU) 
SimcLpu 

CentnUsts, tux.A>n 

!M L^ocilli mcicnit; tux£>t . , . * 
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XXII ,—Floating Debt. War Indemnity. 

It i.s very difficult to arrive at a correct estimate of the present amount of the. 
flouting debt. It lias been acknowledged to reach *20,000*000/.., bill, competent finan¬ 
ciers place it at over 30:000,000/. 

Linder the Definitive Treaty of Pence of the Sth February, 1870, the war i ml em¬ 
it ty payable by Turkey to Russia was fi:ted at 802,500,000 fi?., say 32,100,000^, and 
the indemnity to private individuals of Russian nationality at 20,750 S OGQ IT 1 ,, or 
1,070,000/. 

Prince Gortehaobv; declared at the Congress in Berlin (Protocol T^o, II) that the 
war indemnity null not affect the interests of the creditors of the Forip, 

Lord Salisbury, in his despatch inclosing the Treaty of Berlin, states:— (£ That it 
results From these ’declarations that Turkey is not internationally hound, and cannot be 
compelled, to pay any portion of ihe indemnity until the claims of all the creditors of 
loans anterior to the war have been paid in full.” 

June 1880. 
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Appends (B),— 1 In is Turkish Bonded Debt in -Tune IS SO, 


Yhif 
& f lEMie, 

QrigiEiiiE 
^ninaDnl 
AtttoH’iU of 
the Lasln. 

IfiUlO 

jKt Anisnir.. 

Sinking- Fuad, per AiuiUEa, 

Total 

Annual Servict 

Present 

jMmuani of Principal 
pufcstandiag 

Unpaid prnirinp- 

F rifle per 
cent. 

iMfi 
fH?r ccEiH, 

pAvablc on— 

lbite 

percent, 

Applied la Brawingg 
]ie5i in— 

(exclusive of BiLEitier? 1 ' 
Commission), 

{inclusive Far 1 alue 
of 

Unpaid Drawings), 

AmauiU, 

Drttas ^ 

(Fjeitb inclusive). 

ISM 

£ 

S.EJtMJ^OU 

80 


Apr. 3 h clik! Oet. 10 

1* 

July . • . ■ + - 

£ 

210,000* 

£ 

1,7 71,050 

£ 

Nil* 

NiL (July 1879. Drawing 
under new afsranjrCiUQUt.) 





Feb. 1 ami Auj. 1 . 
Mai 1 . 1 and $*pt. 1 . 


May 

JJaccntbcr - - * - 

250.000 

050,000 

3,815,200 

£27.500 

Muv L67G to May IHS0. 

ms 

ms 

^BOO.OOO 

ids:; 

{Si} 

4 

6 

1 

1 

3,0 B4,750 

328,050 

ThveC'fburths of Dee, 187 5, 
,utd fall Dec. 1876 j auk- 








sequent drawings suspen¬ 
ded 

ISfiU 

i p O:ir,22y 


G 

J(in. 1 and J Lily 1 

1 

June find December + - 

142,000 

1,051+030 

138,030 

Half of Dec. 1S75 j Etftd full 
to Dee. 1679, 

1602 

M0A<H)U 

G8 

C 

•Jan, 1 and JtlLy i . 

2 

May asut November 

040,000 

4,009,650 

1+017,05-0 

Half Nov, 137-5+ and full to 
Nov, 1370. 

1&G3-M 

#,■000,00(1 

/ T2 1 

1 C8 1 

B 

J.!i 11 . 1 ami July 3 . 

2 

M7i,y and 'Navecob-er 

640,000 

5,164,650 

1,588,250 

Half Nov. 1975, ttad full to 

I Joe. 1370. 

18S6-7-1 

t^,S9B r B0U 

i til 

5 

Jan. 13 Attct July 10 

Not 

applied 

Nil 

4,316,091 

Eeifi sr 5 per cent, on 

S6,U73,S17^ 

Nil 

NiE. 

ms 

(1,000, OTO 

60 

a 

-Tan. 1 and July 1 


May and November .. 

adjoining :nn^nnL 
500,400 

4,000,500 

1.209,000 

Half Nnv. 1675, and full to 
Dec. 1870. 

1600 

1&70-72 

2i ( S22.230 

6i + ceo,ooQ 

coi 

{Sd 

73 

G 

a 

Apr- 1 and Oct 1 
Apr, 1 and Oct, 1 . 

i 

0" 45JS 

March and September .+ 

Peb. f April. June, Ay.g,j 
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July .. +, * - 

1,«W» 
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6* 
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300+000’ 
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NlU 

Nil (Suspended uiulcr new 
ruTonm.'itLCjLt,) 

1872 


{Jfi^ 

0 
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July 1870: ■■iif-lhtrtl 

E ,001,35S 

And ouothtTd of 

5,620,600 
lEcs-L converted into 

Principal over¬ 
due 

On July 13, 1876. 







i ri JuJ V 1877 ; o.n4 OEU> 
third in July 3 870. 
March and September .. 
[iaEf-ycarly pprchayeS 

under par. 

principal for 167G, 

5 [K'r cent, General 



i- J— 

■jp m 

r* ^ 

27,7 77,760 
5,000.0-Q0 

fisr 

e 

5 

Apr. 1 and Oe t, 1 . 
Apr. 10 Eind Cel. Ul 

1 

4 

1S77. and 1878. 

1,044,445 
275 t O(J0 

Debt. 

27,196,740 

4,875+900 

1,533,000 

Nit 

(New loan) 

Match 187G to March lSfiO, 
Nil. (April 14, I860, ean- 
ccllatiou included,) 




Under new bHUDgement, 
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A! ilitioha! 
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Appendix (G);-—General Statement ol I’lirkish Bonded Debt in June 1880. 


Appendix (D).--Au Approximate Estimate of the Turkish Bonded Debt hold in 

England in June 1880* 
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Aiiiiiuri 
Ci f OuMflllfl i iig 
IVijirii-iaS 
hi'Lil iti Ebqlan.iL 


A|,j'raxinmV Anulbnt nf prcSeLlI 
Annan!— 


A[j|,r>jvi irnil-e AlHPIUUt fauM in 
tjiiL'I.iiid of— 
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ill Lvll;1.iiii I. 


IJjipiiJ 


IJni ’.iUi D/mringl 
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OvtriJnv ]km.4fi. 


iSiokinq 

Ptetid. 


Tc-1.ll 


IritcrirH. 


thereof. 


Nit 

Nil 


£ 

1)9,017 


27i r iHiiJ 


snn.DC.iE 
i le.oon 
640,000 

rjlD.Utld 

iiUM'ifl 

not un 

^ais^cpi 

l p 0ft»,(l72 

SOSjIm 


1.4 71,94 2 
1,1 46,973 
S.U7!'-, COO 
7,3-jl.VJO 

4 , 252.621 

2,n)2.&pr, 


L2i»^,CS0 




15 , 0 : 16,100 


2iOH.fct 3 


iu h w,313 
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Appmsimatoi 
Amount 
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E'dnrip.il 
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hiclwi! i-4 ill 

Chimin 
of 1'riiLcijia.l. 


Unpaid 

Cemptmr- 


StuVJBg 

Fuidl 

tbiT^oS 


Total 

fS'-rvicv 

HirrixiS 


Intnrufat 

1 liBCCjli. 


lSu&'iar AmounU of— 


Amount nf rrt'Hhi Ail mud— 


Lmim. 


Unpruil Llr.ivnbf i 

pJii 

Otn-rduc Bardit 


Unpaid 

CciUpOTl-f, 


Tnio] 

S:*jT:ce. 


SLnkiitq 

Fuiwl, 


£ 

JIM.tfW 
i } r iw:m 


JEi 

Nil 

UEW,026 


£ 

ou.noa 

7S7,riu; 


£ 

653,512 


£ 

2,501^™ 


£ 

i2,nio,oou 

rig.^mn 


I, Not in dnfcialt ■ ■ .. *. 

II, In di'frr.ijl, l4 .. i i n 

Grind toUl ii -. ii 


£ 

523,600 {*) 


il 

852,632 


a 

713,606 


L5.A-E 1,7 tnl 


4,561,300 


16,4-10,926 


li3 1 (iS.. c i„y:liii 


No. 182. 


K; ] , pa ™> J '‘<y a - ieso 

J 1 HAVE the honour to inform your Lordship that I have this day addressed a note 
to the French Government in the terms ot your Lords tup's desmteh No. 792 of the 
2Gth ultimo respecting the disposal of the sura paid into the lk i nk of England hy the 
Esrvutinn Caisse do hr Dctte on account of the Ottoman Guaranteed Loan ot Itfao. 

L S have, &c. 

(Signed) LYONS. 


Lard Lyons fo BaH Granville—(Received My 3-} 


No, 103. 

Mr. Nelsvn fo Bari Qranvitlv.—(Received July 8.) 

My Loid Wfc Piecadilhj, July 8, 1S80. 

’ £ HAVE the Uouqui 1 to fonvaid your Lordship a momoriul from tho Committoo 
of the Turkish Treasury 9 per Cent, doudholders, and to ask your kind perusal and 
consideration of tho same. 

L have, &e. 

(Signed) JOSEni NELSON, Chairman. 


«. J C33,2h , ft 
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Hcmfli Ifel.flflO 
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S.&2D,fl00 


1,7^1,11)1 

Nil 

111,000 
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£ 
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£ 
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IB 3.010 
1,61 J.% 0 
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i, m, duo 
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HwJi l«4,(55Ui 

am*, cGisflo 


LdpTi*, 
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Summary of above fiulebtcdncfift in June 1880. 
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Summary of Approximate Amount of Luiuik held in England. 
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112.C-H 

Nil 
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Inclosure in Xo. 163, 


Nenwrinl. 

To tile Bight Honoura' lo Bail Granville, 1U3., Her Britannic Majesty‘s Principal 
Secretary 6£ State for Pomgn Affair?, 

The Memorial of the Committee of Turkish Treasury <) per Cent, Bond- 
UolderSi 

Shcwcth* ^ . , , T 

TH AT too bonds, amounting to the siun of 11*120,200/., were issued in London 
in 1872, at the price of fjti. 10*. per cent., under the authority of an Imperial littilft of 
the Ottoman. Government* dated the April, l&72 f and were divided into three 
series, A* 13* and C, ns follows:— 

A. For the sum of £&,7OB p T70 r e a«eiiifih!c: on ito 13th July. t*"fl. 

r t * ls7 b 

0. „ £8tW8,7S0 „ II 1E B$, 

The following’ stipulations are on the face Of the bond: 

" In order to secure the redemption of the bonds and payment of interest on tins 

loan, lliclmpcrir.il Ottoman Government, besides iis direct guarantee, especially assigns 

the following revenues to the cxlJht of— 

5 £ T. £ 

“ 3. TIlo annual tfdti of the Vilayet of tlae Daputa ,. - ■ t "1 

“3- v ii AtaiMupIo , -■ jJJ'-gH l ( 3to00 

n -i, Tlie ifis on thfe slijpcp of ATwHoiia . * ■■ ■ ► 7-&M0GJ 

“(he assignment of which will become free from all engagement on the 21st October, 
1873, after the entire vr-dcmplion of tlie Treasury bonds aligned in 1868, and of 
wliich there now renin ins outstanding 3,080*000/, 

” The bonds of this loan shall, at the upturn of the holder, be exchangeable i 0 r 
u per cent, bonds of ilio general debt of the Ottoman Empire, in the proportion of 
650 h of the present loan for 1,000/. sterling: 5 per cent, bonds. The new 5 par cent, 
bonds will be dulv inscribed cm the great hook of the general debt, and will be similar 
in form and tcuour to those of the existing 5 per cent, generiil debt. The exchange 
can be effected nt any of the bunking houses where thte bonds nmUonpons are payable, 
by’riving not ice one year after (hedhteof i!ie cojitract (bjjth March, 1872), for the 
bonds scries A ; two years after the same date of the contract, for the bonds series B ; 
and three years after tho same date of the contract for the bonds of series C; such 
notice to bo given from the above-mentioned periods up to tho maturity of each scries 
twice a year, in I lie four weeks following Ihe ‘Juno and the December." 

2, About 5,GOO,COM. of the above bonds, hereafter styled the '‘unconverted 
bonds* 11 are outstanding, unredeemed, ami not con varied into the general debt, ol the 
Ottoman Empire by the holders* in aeeoidiiacfl with the option reserved by the bond, 
and tho interest thereon lias been in dJwear since the 131 h Jaminry, 1870, and the 
principal of the wTiolo of l!lose unoon veiled bonds ought- to have been paid by the 
13th -1 ulv, 1878. 

a. tin the 18th August, 1570, “The Cr&lit General Ottoman,' flic contractors 
for this lomi, submitted ;i proposal to the English holders of these unconverted bonds* 
at a public meeting held at the Caiman Street Station llotel, and which propositi had 
liceii previously approved by the Turkish .Minister of Tinduce, and, us stated thereat 
by Mr. Henry ttupkad, the London agent of the contractors* was, in effect, us 
follows 1 — 

(A.) That, the holders or these unconverted trends should consent to a reduction of 
the interest payable thereon Crom 9 per cent, to 4 \ per cent,, and Hint a 
sinking fund of il per cent, for the amortisation of the bonds should be 
created; and that (he payment of the interest mu! nmoHisement should bo 
secured on the tributes of Bulgaria and Eastern ltoumdia (then repre¬ 
senting the original securities of tho tithes on those t'riueipathies* as 
existing previously to the Treaty of Berlin)* in a similar manner to the 
Egyptian tributes; and, in ease t bo sinvio should he i mm file lout, a sufficient 
portion of the Adrhmoplo tit.lies (specially originally hypothecated to the 
bonds in question, and therefore an existing security) would be assigned to 
make up the deficiency,. 
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(15.) That the bondholders siion hi, in respect of each 100/, Treasury bond* make 
a further advance to the Turkish Government equal to 12/. 10,-a per bond* 
repayable in one, two, and three yeare, with interest at 10 per cent- per 
fumum* to be secured Gnu-half by the Anatolian sheep tux, and the other 
half on I be tithes of Sab. mica (both previously existing securities already 
especially assigned to these uncoriGmcd bonds), 

N,J 3 .— 1 ( was stated in tho proposal that Ihc Vilayets of the Danube and Adria- 
e topic, upon which the original mortgage to the bondholders was seen red, 
were merged in Bulgaria and Eastern Roiuuclia, tin; tithes of the said 
vilayets being replaced by the tributes of the two new Principalities. 


■k Tliis proposal was iuumimqU$ly (m s he minting aforesaid) rejected t amongst 
other reasons, that it was not in the power of many of the bondholders to make the 
required advance. On this decision being commttmeated to the emif melons in Con- 
stanUjmaple, they replied expressing tlicir regret at its non-neceptanec, as it “ would 
have been the point, of departure I'm 1 the rebwin of Turkish ffhanec. u That tllG 
11 Turkish Government would make no oilier preposition, but would naturally wait to 
settle (he bombs until the time when it will regulate the rcmaimlcL' of ihc debt.;” and 
the bondholders received no further eotinmui teat ion. 

5. In Ihc month of December last, the Turkish Government caused to be inserted 
in the leading public newspapers in London an advertisement requiring the bond¬ 
holders to convert their Tammy bonds of 1872 into the 5 percent. Geneva I Debt, anil 

by a Piter. . the Turkish Gii-vcrnmcnl, dated the I'.-llli November last* cojjv of wdngli 

is ajmcxrdj tlw Turkish Govonmujnl (clause 2, Art id ■ 3) declared its intention to 
divert from youv memorialists the aimuai revenue or tribute of Eastern lhutmclia, and 
tvansfer I tie srune to thC Giilata bankers and the olher Lohlcrs of I be sub'sequcut-ly 
increased internal amVexternnl debt (clause 1 in Arliele l), irrmxiiehbly coiiliseated for 
the henelh. of the last-incnjioued bondholders of tho internal and cxieriuii debt the 
jiimual tribute of the lViitcl|iality of Bulgaria, and any sum of money which might 
come into the bands of the Ottoman Govemnuiu; from Bulgarin, allliougli (lie same 
were already included in and formed puvi of the security of 1 hr tjoads iadougiisg to 
your memorialists. 

ti. That ihe tithes of (he Vilayet of i he Danube, and the tithes of (be Vilayel of 
Adriano pie (merged into the tributes lo be paid ro Turkey by llnlgarin and Eastern 
Iteiuiielin) are socially hypothecated to your memorin]iste, the Treasury bondholders, 
and form the only security giveil by the Turkish (jovenmumt upon she revenues of 
w hal now const it uies the ! Tin'pipalities of Bulgaria and Eastern Rcunuliih 

7. That the Qtloipin (lovcrnmeiU trregnizuil the liypothccaiiim given Id your 
memorialisite ;s abundantly dear* becuuse (liat Govemhicnt declnrcd thid Ibe t.Uhvs of 


11 to YES, lv e t of tli e ] )ai m b c, a ssj guct l subseq uc u II y i e t E lo Turki si i Loa i i of 18 73* w<-vc 
only to bn available for the latter loan (1873), “when (he Treasury bonth “ (those of 
your memorialist) “ should become from time to time extinguished, ai ti.u> dates and 
under Ihc conditions sped tied with reference to these bonds. 0 (Lurni of 1873.) 

8, Thai in Article IX of thu Treaty of iterlin it is declarish "As Bulgaria is to 
Leak' a portion of the public debt of (he Empire when the Bowers bx |hy tribute (licy 
shall take into consideration what, portion of that debt can* On the basis uf -l fair pro- 
portion* be assigned to she lTiiieipaEity. 11 Yonr memorialists found out with m little 
surprise i hat i he duelaraiion of tin? Turkish Government in August last* proposing to 
a-sign Eliis. tdbute, really and admittedly hypothecated to your memorialists upon the 
condition of further advances on other secuvlties then already assigned to ynitr memo¬ 
rialists being niadej and on your memorialisis not assenting themthey piina^eded to 
appropriate for ihe bemefn of the Turkish Guv<turnout, or ter er towinils the ^naieral 
bene tit of other bondholders of the internal and external debt of Turkey* securities 
already specifically hypothecated to your memorialists, h not only a- violation of tho 
Treaty of Berlin, but anhuluvet attempt to make (In; Great Bcnym'.s of Jbinqie parties 
in a eonllscatioti of (be; rights of your memorialists as buhleis of (lie Turkish Trea.sury 
1) per emit, bonds. Tbc aajuc facts mid conclusions equally sqiply lo ihc iribnte of 
Eastern Iteumolia, and therefore your memorialists* the hoi Jura of* the said klst-mcn- 
tioued bonds, invoke the aid of Her Majesty's Govcriiuient Id prevent the unjust and 
teaeibh: nlienatioi! of the securities ajipropriatrid to the pay merit of (base bonds, by 
diverting them lo i>urposcs other than those dcILned and deolarc:! by tliv Treaty of 
Berlin. 


9, Youv memorialists humbly submit ter tin* enusidtralbu of your Lordship that 
the attempt of the Turkish Government to impose upon 1-Ire Toms ivvv bond holders of 
[ 1000] 5i H 










the 1372 Loan the payment of now advances, and thereby to attempt to deprive your 
memorialists of the tributes of Bulgaria and Eastern Bournd la, into which the original 
hypothecations belonging to these bonds have teen converted, is mAmfestlv unjust, 
and hi direct violation of the Treaty of Blrlm. 

10, Your memorialists, subjects of the Queen, invoke the aid of Her Majesty’s 
Government, not onlv as h party to the Treaty of Berlin, hut likewise in the general 
protection of the rights of Iter Majesty's subjects, to prevent the confiscation or 
appropriation by the Turkish Government pf the respect Eve tributes ol Bulgarin and 
Eastern Iloumdia to objects other than in or townms the payment of the bonds of 
your memorialists (principal and interest) until their full diseliai-gc, and meanwhile to 
inhibit the at tempted extinction of their bonds by the enforced conversion of the same 
by Hie Government of Turkey into the consolidated debt of the Turkish Empire. If 
the existence of (be debt of your memorialists in its original separate character be thus 
extinguished, the hypothecations belonging thereto would be set free. 

Your memorial bis therefore humbly pray that your Lordship will cause auth 
representations to he made to 11 is Imperial Majesty iho Rultan as shall maintain all 
the rights of your memorialists intact, find as shall preserve the special hypothecations 
originally grunted as a first charge to the bonds of your memorialists now substituted 
bv the respective tributes of Bulgaria and Eastern Eoiundia, 

- (Signed) JOSEPH NELSON, Chairman, 
JAMES CliOYLE. 

L H. WALKER. 

JOHN G. MORGAN. 

2, Talbot Court , Gntcer.hurch Street, London, 

July S, 1830, 


Annex, 


SnnLmE PonTE. 


Decree, 

The Imperial Ottoman Government having resolved to resume, so far as its 
present resources permit, the service of the public debt, both internal and external, 
decree* ' 

Article L Rrom the 1st January (o,?.), 1830, an annuity of £ T. 1,350,000 is set 
apart for (lie service of the internal and external public debt. 

Aid. 2. This annuity will be devoted to the payment of a half-yearly interest on 
the nominal amount of the bonds, The first payment will take place on the 1st July 
{o.s.b 1880. 

Art. 3. The annuity of £ T. 1,350*000 h assured and seemed as tollmvH 

1 . By the stipulations of a Convention passed this day between the Imperial 
Ottoman Government. on the one part, end the Imperial Ottoman think, Messrs, tester, 
Homrnx, Von Hans, G, SSarifi, Salomon, Fernandas, Bernard Tubini, E, Eug^lidis, 
T, Mavi'ogordato, Ylnsto, Barker, Stefanovich, Leonidas Starifi, juad G, CorouiOj on the 
other part. According to these stipulations the net annual revenue of the monopolies 
mid imposts on tobacco, sail., spirits, stamps, silk, and. iirii, subject to a deduction of 
£ T. 1 , 100 , 000 , will belong to the bondholders, and will be paid over to their represen¬ 
tatives through the medium of the Imperial Ottoman Bank. 

3 . By the annual revenue of the Island of Cyprus and of Eastern Roumclia, which 
from lids day, and in virtue of the present Decree, integrally made over to tho 
bondholders for a term of ten years. The whole up to the sum oT £ T. 1 * 350 , 000 , 
But- if the whole should prove less than that sum, the annuity will be made good by 
means of the supplementary guarantees set. forth below in Article J !( and, incase of 
need, by other resources of the lmpcrinI Treasury. 

Art. 1 . Independently of the annuity of £ 'V 1 ,< 160 , 000 , constituted as above, the 
Imperial Government irrevocably assigns from this day forward to the bondholders oi 
the internal and external public debt— 

i, Tbr tribute of the Principality of Bulgaria, and any sum of. money winch may 
come into the hands of the Imperial Government as the conlrihutive part ol Servia, 
Montenegro, and, Bulgaria to the Ottoman debt. 

3 . The third part of the net proceeds of any new tux which may bo he real lei 

ordained. 


3, The third parE of the proceeds of any increase in the custom-house revenues, 
resulting from, a revision of existing Commercial Treaties. 

L Tin- amount of the <li(Terence between the proceeds of the existing tax called 
* f t^mettou” and those of the J ‘ Entente” aa soon as the Law of Licences ( (i lad de 
Fatente ") comes into operation. The proceeds of these four assignments will seire, in 
the first place, to complete, iti case of need, theftxedannuity of £ 1\ 1 ,$£0,000, and, in 
the Solid place, to const it ate a supplemoD tar y annuity for the internal and external debt. 

Art, u. The Imperial Government will determine in a special regulation, which 
will be prepared in concert with the representatives of bondholders— 

1. The mode of repartition, of the fixed annuity of £ T. 1,350,000 as well as of (he 
supplementary annuities between the diffcfpit categories of bondholders of the mterflaJ 
and external public debt, 

3. The mode of paying over the annuity and of establishing the half-yearly rtus- 
tribution of it. 

Art. G. The operation of the present Decree is limited to ten years* at the expira¬ 
tion of which a new Decree will fix the definitive conditions of the interest and sinking 
fund of the internal and external public debt. 

The present Decree having only a provisional character, docs not prejudice the 
fights <>f bondholders; 

The Imperial Go vcmmiiiu formally places itself under prohibit ion to suspend or 
modify, until niter the expiration of the tenth year, the (Mmunfccs of the profit 
Decree, except with the consent and eo-operatkm of the bondholders of the internal 
and external debt, 


Sublime Porte, Novmhr Lb 1880. 
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Extract from the 11 Time* '* of July 3, 1880. 

Ottomax Lo.-vsfs.—On Tuesday an influential deputation front the Council^ ol 
Foreign Bondholders had mi interview with Sir Charles Dilke {on belialT oj Marl 
Granville) at the Foreign Office on the subject of the Ottoman Loans ol I8n8 end 
18d2r Tin; deputation consisted of Mr. E. P. Bon verio, Mr. Lionel Sonar, Sir Francis 
Lvcel.fi Mr. j. Cavendish Taylor, Mr. Roger Eykyn, Air. AY It, Biriiop, Mr* P. 
Cababd, Colonel A, B. Rathbone* Mr. J. C. Chaplin, Mr. AY. O. Dodgson, Mr, I. IL 
Forte, Mr, F, Geinrd, tin; Ltav. AY Hodgson, Mr. E, Humphreys, Captain B. B. Law, 
Mi-, IL. J. Lengchaso, Mr, G. E, Peters, Major AV, 1L Queade, Mr. John Ogle* Air. J. 
E. Noxoii* Mr. AY StriiigfoRow> the ltev. A\b J. AYatkin, Mr. It, A\ ilson, Mr. J- AA T ool- 
cot, .Air. J. Dundas Coekbum, Mr. J. T. Barclay, and Mr, T, Bumball. 

Air. E. P. Bouvcric! introduced the deputation, and stated that _ they wore there 
to represent to the Government the interests of the bondholders holding the stock oi 
1858 and 1802, and also gpmjrftlly to speak upon the subject of the Turkish Govern¬ 
ment. Tim L858 Loan was issued upon the security of the customs of Constantinople, 
while the 18G2 Loan was issued u|pu the security of the stamps and licence and 
tobacco duties of Turkey, and it. bad the peculiar feature that it was ton certain extent 
recommended (o the people ol England by the public letters of Lord John Russell 
when 8cerotery of State for Foreign Alfaim in which ho approved the miring of the 
loan on behalf of tfe British Government. This had always boon hold by the owners 
of stock ns giving a guarantee on the part of out' Government to do nil they could to 
advance llie stockholders' etui ms to the securities. LL was known that since 1875 Hus 
Turkish Government had not mid a farthing; they were absolutely in default, an| 
their indebtedness for priuclpaL and tan-rosi was nearly 250,000JRH 1 /. sterling. Tiie 
amount represented by the loans of 1S5S and 1802 was between 10,000,00Of. and 
12,000,000b sterling, besides accumulations of interest. The _<|Uc$tiou nf Turkish 
finance was brought, beforo the Fiempotciitifmes at the Berlin Congrossi In 1878 by 
Count Corti, and there was a resolution passed by tlio Iteprcssntativos of the Rowers 
that it was desirable there should bo ft Financial Gommisri.an to ascertain tlic position 
of Turkish finance, and an endeavour made to adjust 1 Lie intaveata of the creditors of 
Turkoy in i-eforouce to the Turkish dobta. Ho believed that li that i-econmn-ndanoir 
coulcl bo now acted upon there might be some hope for the boiulhohk'is. t hey all 
know that the lulnmustration of the 'Rnrkkli finances w r as sudi (hat there never could 
be any hope »| reform in the Turkish Government or any chance ol tbc^ creditors 
getting their money or ft portion of it back. Their chief hope was in the action ol the 










Powers. They felt very fortunate in having Mr. Gijsdicn as Hey Ataipsty's Repro- 
si’iituiivi' ;it Constantinople, who was master of th|te subjects, aiuL who bad made his 
political reputation mainly In 1 the shill and ability with which lie handled them; and 
they thought the present time favourable to ii struct Mr. Coseheu to use his endea¬ 
vours to work with the Representsiv6)$ of oilier Powers Jo press upon the Porte the 
absolute necessity tor thin Commission.. This was I,lie one charier of salvation for the 
Porte fis welt as the bondholders, for art doubt Hie resources of Turkey, ii the adminis¬ 
tration permit (i'll, were equal U> her obligations \ but corruption and inaladnd initiation 
had brought terrible eon fusion into (he finances. The way in which Egyptian affairs 
had lie™ managed showed what honest government could do Ibr Turkey. Any action 
of the British Government would receive the ho ad holders' gratitude and that of mainy 
gentlemen in the City of London, as elsewhere in Her Majesty’s dominions. 

Mr. \Y, II. Bishop and Colonel Unthbonohaving also spoken, 

Sir Charles Dt!ke, in reply* said; l am very sorry that Lord Granville should not 
have come in to receive you. Mis absence is owing, 1 believe, to the fact that a. 
meeting of the CahiuH has been fixed upon rather suddenly lor half'post 2, and has, 

[ suppose, lasted Eil! it is too late for him to eoiijc to as, The Subject brought before 
us to-day by Mr. ltoiivevie is one with which l am personally very familiar, and I am 
pretty well acquainted with the facts which have been stated hew, 1 am sure my 
Iioble friend i/jrd Granville would have stated , had he been able to see (he deputation. 
Hint the Government lias this subject well in view, ami ! am aide to slide his views 
upon it, ticca-use it has-laxm [.lie subject, of discussion between us in tim(sequence of 
the qudslion addressed to me ill the llotijfc of Commons lust night by Sir Henry 
Drummond WnllL laird Granville informed me Hint this iithjoct was engaging the 
attention of Hie GoverniTienl, rind that tie lumsrif in particular had lE ill view ; but he 
said he felt ii might not ho nise to pick out, ns ii were, 1 Ills financial question and to 
press it specially at a moment wlien the Powers were acting in absolute concert upon 
very large questions, which to some extent include this one hi them, At (he same time, 
I slated in the House of Commons lad night, in reply to Sir "Henry Dmmraoiul Wolff, 
that not only was our attention called to (his agreement of the Powers as regards tho 
deGmbilitv of an !utenifLtiondl Financial Commission, but that a paragraph had been 
placed in Mr* G asdic ids instructions which followed tliowordiiig of the 18th Protocol 
of the Perl in Treaty; and Mr. G use! ion’s attention was specially directed to (his 
question [n sec whet inn' the lime had not come w hen the coiiji id crat Ion of Liu- fntcr- 
naliomil Fiitmieial Commission l high l not fairly he pressed forward. I have really 
nothing to add at this moment- in (hut phrase which appears in Mr. GosrhetTs instruc¬ 
tions. He has not yej been at Constantinople lung enough to enable him to make up 
Ids mind dually upon this question; and l eau only fell you that this matter did 
engage I he attention of the Government at the time Mr. Goschcn went out, that the 
paragraph was pul into his instructions ai the (inn: after having bceitsearofully consi¬ 
dered, and that (In. 1 siibjeel is one still engaging the at (cation -id Her .Majesty's Govern* 
ment. i emi only tell you (hut tho fact that so inllncutial a deputation as this has 
come here to-ihn will still further induce the Gow rumen i to keep ihe matter hi their 
view, aud Lliut ii L one which concerns the interests of ibis conn try lob largely to allow 
of Els being lost-sight of by the British Govemuienl. ijtear, hear) 

Tim deputation thanked Hir Charles Dilke and rdiml, 


Wo. 105. 

jVA (iuettttMd to ICtiri finmviih\—{Reveired July to.) 

12. Tvtboi cljyieoT r iimv Purk 3 Lomfoti, ft r ., 
My .Lord, Jytjjt 15, 1H8(X 

I BEG leave to subniit, for your LordshipT kind pc rush) uud eoitsi deration, the 
inclosed memorial. 

1 have also to state that Ala Ron verio and the dopuhuiou who were received by 
Sir Charles Dilke at the Foreign Office last week only represent the small Turkish 
Loans of 1858 and 1 8ii2, and that they studiously concealed the bud that it was at the 
instigation of luyselL Mr. I Inmoncl, ;md the line Mr. Landau, ihe ihi-ee Delegates of 
tho London Committee ol Turkish Ihnitlhnklevs, and Count Kern try, the Delegate of 
the French CojnmiHoo of Turkish Bondholders, that Count Corti brought before? the 
PlenifiotiCfutiiiries at the Berlin Congress in 1878 the question of Turkish finance, and 
there was a resolution passed by the Bepro&ontulives ol' the Powers that El. \m 
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desirable there should he a Financial Commission to ascertain the position of the 
Turkish finances, for which measure I recently asked you* Lordships co-oprraLou, 
having previously repeatedly urged on Lord Salisbury the same object, which I have 
never ceased adi-ot'atiiigcnorgetieally during the past two yem at eonsidmbh cost .md 

hhom '' 1 have, &4 

(Signed) LL G U ED ALLA.. 


Enclosure in No. 165. 

Memorial from Turkish Bondholders, 

To the Right Honourable Lord Granville. 

M r IjoivI 

\S Chairman of the English Committee of tho General Debt of Turkey 5 per 
Cents 1865-1873, 1 beg leave to express to your Lordship our alarm at the dismem¬ 
berment of Turkey, which is emulated to completely ruin the unfortunate holders ol 
existing Turkish loans* 

Wo therefore appeal to your Lordship for such protection or our interest us your 
Lordship mhy be able to grant us, atid I now proceed to state om- ease ns bnoily as 

^ " proposals, ii lidvc been made for am'u'xing to the territoriOH ot Serna, 

Rulgarki, Eastern lloumelia, and Greece s<werul ]ia# of 1 he Ottoman domuuons ui 
Europe arid Asia, ami for so reorganizing othet portEon|ot' tho bmp ire tin to extinguish 
or limit their contributions to t he Imperial Treasury. 

Et may be of advantage lo consider how far such changes would all act the rights 
and interests individually of the English ml foreign bondholders of Turkish setfunties. 

giuec 185341 'J’urkVy has contacted with thorn—principally d m exclusively^ 
a rovetgn debt amouuttmr' Lo about 180,000.000^ nominal capital. 

1 This money was Sent to her us an independent State, guaranteed ul her Ilian 
existing mtogrily of empire in Europe and Asia, by Ausl via, Eranee, Greal Britaiiij 

Italy, Prussia, and Bussia. , .. - 

Of eoiiTBo that European guarantee enhanced tho security in the estimation of 

the lideiB, and formed a material ingredient in the promotion of the loans. .. In other 
words to iifiti tha ramilior expression of bftnkcrSi six Gitsxt Towers cl hurupe lmsludnig 
Ttussia herself'—“ introduced tT the Sultan to capitalists as cu»to#r with whom tli&y 

^ 2. ^ In addition to such mi attraction, the haulers had I he general lien which attaches 
to all public debts and is well defined by Mr. .T List ice Black stone (see note, p* d £ .U of 
” Smiths AVeallh of Nations” by AIoCul loch) 

“AVhat is the pledge which flic public faith has pawned for the security pf these 
{national) debts V The land, the Lratio, and the persona] industry of the subjects, 
from which the money must arise that supplies the Severn I taxe^ In tliesc, therefore, 
and in these o#, the property of the public editors docs really and intrinsically 
exist - and, ol' coulee, the land tho trade, and the personal industry ol individuals arc 
dimiidshed in their true value just as m|cl| as they are pledged to answer.” 

3. And various portions of the debt were charged on the tribute of Egypt, and 
the customs duties of Syria, or l-hf customs duties and octrois of Constantinople, and 
general revenues of the Umpire ; on the tobacco, salt, stamp, and licence duties, on the 
Imperial customs and tithes, on the security of the sheep tax of Itoumclin and the 
Arehipclagus, and the produce of (lie mines ot Tokat, and on a variety.of special 
taxes, imports and tithes, as well as on the general revenues, "present and future, ' W 
T’urlC'RV > 

lender these throe heads the sceuriiy of ihe bondholder is based, and the Ottoman 
Empire, whether in Europe or Asia, is thus primarily charged with the debt, 

The security overrides the laud and the whole I mperial resources, :md these arc 
both generally and specially pledged for the payment of the debt, which attaches to 
every part and parcel of the Empire. t ^ 

No alienation of territory would free the ceded port tram ib liabilities the one 
being the national debt attaching to it-previous in the war. 

With reflect to it* the eoiupLcror could only put himself in the place of the 

Sovereign whom he had dispossessed:— 

jjQOO] 2 S 









cf Thc conqueror who takes a town or province from his enemy cannot justly 
Acquire oyer it any other rights than such as belonged to the Sovereign against whom 
ho tonic up amW 1 -—(Vaitel, 387 >) 

“The property hck&mg to the Government of the vanquished State passes to 
the victorious State, which also takes the place of the former Sovereign in respect of 
the ancient domain^; In other respects, private rights are unaffected by conquest. 5 '— 
(Wheaton, ii, p, S.2.) 

As to such rights (of neutral s) t Yattel says (p. 322) i— 

"It is not the place where a tiling is which determines the nature of that tiling* 
lmi: the diameter of the person to whom it- belongs—things belonging to a neutral 
person which happen to lie in an enemy's country, or cm board an enemy's ship, are to 
be (listinguished from those which belong to the enemy, 1 ' 

Again, the money lent was a deposit conlidcd to the public faith: - - 

“This deposit being found in oar hands only on account of Shat, conlidcnce 
which the proprietor has reposed in our good faith, ought to be respected oven in 
open war. Such is the usage in France* in England, and elsewhere* in respect^ to 
money placed by foreigners in the public funds.”—("Wheaton, vol« xi, p* 17* quoting 
Vattci.) 

As between belligerents f llus&ifl. during the Crimean War honourably fulfilled 
this obligation in the regular payment of She dividends due on her foreign debt* 
A fortiori would the obligation attach as between belligerents and neutrals. 

The debt due to such neutrals may he likened to neutral goods under the enemy’s 
flag, which* by the Declaration of Turis in 1850, arc declared (o be exempt from 
confiscation. 

Or, applying the principles of law and justice in the ordinary transactions oi: 
civil hard lire, the foreign creditor may he considered as standing in the position of a 
mortgagee, whose claim must lie satisfied before the mortgagor or his assigns can make 
valid title lo the estate clmr-ed with the deld* and such creditor will have lull right to 
refuse to accept, any lessened pan of or substitute for his actual security. 

No change of proprietorship of the tern lories pledged for the payment of the 
debt could justly, or in Accordance with interna uoi ml usage, Impair or even vary th& 
security without the consent of She bondholder, direct or indirect. And it may even, 
he urged in tho present ease thail the bondholders ought to have priority of claim over 
any fresh debt* be, riiis in live form of a war indemnity or of any other charge posterior 
to Hits creation of the original one. 

Shouldj lhen, any cession of Turkb.li territory ho proposed, it will bo the duty qi 
the Governments of the various countries whose respective subjects arc interested hi 
this quest mu to protect their rights* and secure them Irom loss* by insuring a just and 
proper provision for thorn, or in such other maimer as will be equitable* _ t 

Speh protection j nay well form one of the subjects* for dch hemtiim and ad j adieu* 
lion by the European Powers. 

.Many precedents cnJoiviug tin; priu^ipk iliat debts attaching lo countries arc to 
he rcsp(fL-tcd-— 1 hat, ■ n alienation, such debts are adopted by the successive proprietors, 
and that i in case of severance* such debts were duly apportioned, may be louiid 
in ninny Treaties of the present century, and I3ie lb!lowing (biter ntin) may he 
adduced 

L By Article VIII of the Treaty of Luuevillc in 1801, it was determined that- the 
now possessors of ceded countries (including the territories ms the leit bank ol Ihc 
I ! I i i ki_- . klIr jI I I ■ lu> t'HJ'i"! I W Irii Mm rlcbLs hviKiiheeated lhereon. On the fall oi 


3. On the separation of Belgium from Holland a division was made of Hi a Public 
Debt of the Kingdom of the Netherlands, and a part, of it was, by Article N1 Id <>t^ the 
Treaty of lPSU* transferred from the debit of the Great Book of Amsterdam, or from 
the debit of the General Treasury of the King of the Netherlands, to the debit on the 
Great Book of Belgium. 

4. On the separation of Texas From Mexico* tho former Uopubho. by Com-cntigta 
of the 14th November, 1840, took upon itself a portion of the capital ot the foreign 
debt contracted previously by the Mexican Government, _ _ 

On the separation of the Ionian Islands from Ureal Britain, Greece undertook the 
Public Debt and other engagements attaching thereto. (Treaty of March ISM.) 

G. On the acquisition by Italy of parts at the Papal territories, a repaid men was 
made in 1866-68* whereby a proportionate part of the Pontifical Debt was transferred 
to the Great Hook of Italy in eonsideratirm for the annexation to Italy of the 
Provinces of l.lmuagna, the MjireheSs Omhria, .Benevcnto, &(\ 

7. On flic cession of Lombardy to Italy, the latter undertook the charge m por¬ 
tions of the Moute-Lombardo-Yenote debts, and of the National Loan of ISoL 
(Treaty of Zurich, the 16th November, 1859, Article VII, &.v— Convention ol the 

9th September* 1860.) . ... , . 

8. Cm the cession of Venice and the union oi the LouihavdaA mol iaiq Kingdom o 
Italy" the latter took upon itself the debts charged on Ihe ceded territories- (treaty 
of Prague* the 23rd August* and Treaty of the 3rd October, 1SCG.) 

9. On the annexation of Savoy and Nice to Prance, the latter became charged 
with a portion of the Sardinian Public Debt, (Trealy of the mh Mrt^h* ISbO* 
Article IV, and Convention of Hie 23rd August, 1800* Article I, &c. ) 

10 On the severance of the Duchies of Schleswig-Holstein and La Eton burg irom 
Denmark* the Public Debt of the latter was apportioned, a# part of ic was < itra on 
the Duel ties, and was guaranteed by Austria and Prus#. (Treaty ol the -i hh October* 

Bin ns regards the foreign holder of Turkish soenrit ie& Ins position w quid >0 < 
different; hismnterests would be ruinously prejudiced wore he to look to Turkey only 
for the payment of Iris chums—to Turkey, dismembered and deprived oi ane ol her, 
richest and best portions it: Europe and Asia, forming now material security lor the 
debt attaching thrivlo—lu Turkey, encumbered Further with a pernicious crus lung 
war indemnity, and the prospective evils certain to be lanncd to llnme m iaunlnl 
“autonomies” in the very Mart of her Empire, 

The consideration of this subject has wider import than the present ‘w, u 
affects not only the Tbikish bondholder, lntl (ho interests ui' those ol oilier I'n-cigu 
securities so largely held hv British subject. National Debts liavcswollen to amounts 
threatening positive or evehtual bankruptcy. Public Faith is disregarded m lo debts 
sis well as Treaties* the payments of interest arc in some iiam suspended, and me 
dealings in thcirc&pUal stock reduced to mere gambling transactions, andThe question 
mdses Whether the unfq|tiiitate bott&fiHe holder is to be lelt with ita other lueans o 
redrew Hum the mere helpless appeal to the honour of a non-paymg or aggressive 
State- whoso resources arc squandered in ambitious anti extravagant purposes nl the 
oxnemsG and to the detriment of others, innocent and defrauded. 

The occasion now pii&ants itself of at Ij^st salbguardmg the hondlioldaw nl 
Turkish securities bv llu- act inn hot Ii of our own and of the other Governments mtv- 
rcsted in the matter* imd* if it is neglected, im more disastrous mcentive to wain ot 
iu T( n H Cssioii could be devised than the trurit or overt rc(-ogmti|)i ql any ^hi to apprii- 
iwbte or assign to oi 1 1 ers the territories of another State, and Hum free lmwll or 
then from the debts and liabilities attached previously to it. 

In this instance, least of all, could Bcrvta, Bulgarm, Eastern Ecuimeho, or Greoco 
dnim to hold lands wi-eatcd from Turkey without nustamiug n due share of ihc debt 
due to the bondholder, British or foreign, whose interests are now at stake. 

I remain, &e. 

(Signed) IL GDEDALLA, 


£andofi, July 15, 1830. 
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No- im 

Lord Tenterdcn to Mr. GucdaUa* 

Sir* Foreign Office, July 24, i860* 

EARL GRANVILLE has received the memorandum contained in vour letter of 
the 16 th instant* calling attention. to the extent to which the rjglits of the holders of 
Turkish bonds may he affected by the execution of certain stipulations of the Treaty 
of Berlin, and I am directed by his Lordship to inform you that it will receive due 
consideration* 

I am, 

(Signed) TENTERLEN. 


No-167. 

Mtm Law to Lord Tenter den *—(jRtfcefvee? July 26.) 

My Lord, Treasury Chambers, July 24, 1880* 

WITH reference to your letter of the 19th ultimo respecting the amount still due 
on account of the interest of the Ottoman Guaranteed Loan of 1855,1 am directed by the 
Lords Commissioners of Her Majesty 's Treasury to acquaint you, for the information of 
the Secretary of State, that the sum of 72,000/., set apart from the Egyptian Tribute 
under tho Convention of September 1877 towards the interest, Ac,, of this Loan, has 
been paid up since that date, and that tho sum still duo is, as his Lordship assumes, 
the balance after the receipt of tho Tribute payment* 

A® your Lordship is aware, tho balance of 1;1 to Guaranteed Loan outstanding is 
3,8] 5,200/. It has remained at that sum since 1st August, 1875. Tho Porte having, 
In the meantime, not provided the stipulated sinking fund, the charge for interest on 
the outstanding sum is 152,008/*; add commission to tho Bank, 2,289/, 2s. 4d*; total, 
154,897/. 2 s. ■id. Towards this the Porte provides 72,0001* out of the Tribute which if 
receives from Egypt, leaving 82,897b 2s* M, per annum uncovered, for which England 
and France must provide if the Porte is unwilling or unable to discharge its 
obligation* 

I am, &c* 

(Signed) WILLIAM LAW* 











